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STATE OF NEW HAMPSHIRE.
To His Excellency the Governor :
The Railroad Commissioners submit herewith their annual
report. The railroad returns are for the year ending June 30,
1896.
The report of the commissioners covers the calender year 1896.
H. M. Putney,
J. G. Bellows,
E. B. S. Sanborn,
Railroad Commissioners of New Hampshire.




There has been no addition to the steam raih'oad mileage of the
state, no increase of capitalization, and no change in the system, in
which onr roads are grouped, during the year 1896. All the
roads have felt severely the business depression, which was
greater from June to November than during any other period,
but all of them have promptly met their fixed charges, and their
stockholders have received dividends, which under the circum-
stances were highl}^ satisfactory. In no other state in the Union
have railroad properties depreciated so little in their market value,
since 1892, as in ours ; and it is doubtful if there can be pointed
out in the whole country another class of investments which,
taken together, have yielded so well during the past three years,
as New Hampshire railroad stocks and bonds.
But this has been partially due to the retrenchments which
managers have been constrained to make by the condition of the
corporation treasuries. With a much smaller volume of business,
the train service on some lines has been decreased, permanent
betterments calling for large outlays have been postponed, and
new rolling stock has not been purchased. The Grand Trunk,
Maine Central, and Fitchburg systems, are substantially in the
same condition as a year ago. The tracks and structures have
been kept in good repair, but beyond this, large expenses have
been avoided as far as possible. The only prominent and per-
manent improvement on these three systems is that made by the
Fitchburg, at Keene, which consists of the enlargement of the
shops and their equipment with the best machinery and appli-
ances, so as to take care of all the locomotives owned by the
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company. The expense was about $50,000. A force of 180
men is constantly employed in these shops.
The lease of the Concord & Montreal to the Boston & Maine,,
in June, 1894, provided that the Concord & Montreal should
issue new stock to the amount of $1,200,000, the proceeds of
which should be used by the Boston & Maine to reconstruct the
terminals at junction points and make such other improvements
as were necessary upon the Concord & Montreal system to the
most profitable and satisfactory use of the leased property by
the lessor. The stock so authorized has been issued, and the
Boston & Maine has proceeded steadily with the contemplated
improvements, and has also made some important betterments
on its old lines.
The most conspicuous and costly of these reconstructions is
at Manchester. It comprises large additions to the yards, a
complete rearrangement of tracks, the erection of a freight sta-
tion on Elm street, and a passenger station below Granite street.
The freight station has been finished and is now occupied. It
is one of the largest and best arranged and most commodious in
New England, and with its approaches from the street, spacious
yard room and many tracks, offers facilities for the handling of
freight that are not excelled anywhere.
The old freight house has been removed, and there will be
erected upon its site this year, an elegant, attractive, and con-
venient passenger station, which will reflect the importance of
the business in that city.
The estimated cost of the Manchester improvements is
$419,000, of which $86,723.89 had been expended October 1.
At Concord, extensive shops are in process of construction,
consisting of a machine- and erecting shop, 305x130 feet, with
ell 105x70 feet ; a blacksmith shop 60x100 feet ; a storehouse
40x100 feet; a lumber shed 40x300 feet; a cabinet shop 40x200
feet ; a plauing-mill 60x300 feet, with power and boiler house
65x111 feet; a dry liouse 25x75 feet; a passenger and freight-
car repair shop 170x323 feet; a paint shop 165x238 feet, and
a paint and oil storehouse 25x50 feet, all of which are to be of
brick except the lumber shed, which is of wood. These shops
will be equipped with the latest improved machinery, and will be
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of sufficient capacity to take care of the repairs of about one
half of tlie equipment of the entire system. The cost of
this plant is estimated to be $310,000, of which $34,185.56 has
been expended.
A new freight yard, with a capacity of 1,200 cars, is also
under construction at this point, estimated to cost $90,000, of
which $49,236.37 has been expended.
At Woodsville, land was purchased to provide for an enlarge-
ment of the freight yard and the construction of a roundhouse,
turn-table, etc., the total improvement being estimated to cost
$110,000; $45,280.30 has already been expended, principally
upon the freight yard, which was nearly completed October 1,
and has a capacity of more than 800 cars.
At Hooksett, improvements consist of a new steel bridge,
480 feet long, erected over the Merrimack river, which has been
completed at a cost of $61,022.70, the rebuilding of the station,
and the alteration of the tracks at the junction of the Hooksett
branch. The total appropriation for the improvements at this
point was $110,000, of which sum $75,106.72 has been ex-
pended, including the bridge.
At Goffe's Falls, a new steel bridge, 655 feet in length, is being
built at a cost of $93,000, $29,794.01 having been paid on
account.
The change in the gauge of the Profile & Franconia Notch
Railroad, making it a standard gauge road, called for an appro-
priation of $40,000. This work is very nearly completed,
$32,906.95 having been expended.
At Fabyan's, extensive improvements have been made to the
Fabyan House, including the introduction of steam heat, addi-
tional bath-rooms, etc. ; also the additions of new boiler house,
laundrj^ ice-house and refrigerator buildings, pump-house and
waterworks, the entire expenditure being $56,094.15.
The grades have been separated at Kelsea's Crossing, in the
town of Landaff, at an expense of $3,567.18.
At Epping, the freight house has been enlarged, a new turn-
table has been built, 10,000 cubic yards of filling have been used
in the yard, and 4,000 feet of new side-tracks have been laid,
at a total expenditure of $11,013.
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New passeuger stations have been built at Rockingham
Junction, New Hampton, and Sunapee, at an expenditure of
$13,898.54.
New freight houses have been built at West Canaan, and
Newton Junction, at a cost of $2,610, and the wharf at The
Weirs has been rebuilt at a cost of $1,303.
Mt. Washington turnpike has been rebuilt at a cost of $4,200.
Improvements in station facilities, including water-tanks and
stand-pipes, have been made at Nashua, Groveton, East Haver-
hill, Warren, Claremont, P^ast Lebanon, and Mt. Sunapee, at a
total cost of $14,251.40. The restaurant at Sanbornville has
been enlarged at a cost of $1,778.40.
New bridges have been built at Hudson, Henniker .Junction,
Sanbornville, Ossipee Valley, Madison, Loon Cove, West Alton,
Glendale, Grilford, Franklin, Lebanon, Concord, Rumney, North
Lisbon, Tilton, Bethlehem Junction, and Madbury, at a cost of
$39,986.19.
A change has been made in the channel of the Sugar river at
Kelleyville, on the line of the Concord & Claremont railroad,
whereby two bridges, aggregating 231 feet in length, have been
abolished, and the entire cost will be about $6,000, of which
$1,748 has been expended.
There has been laid, at various points, 22,037 feet of side-
track, costing $23,047 ; 49^ miles of track have been ballasted
at a cost of $48,625 ; 417,096 ties, and 7,362 tons of steel (68
miles), have been laid.
THE MANCHESTER AND MILFORD CASE.
A legal question of vital importance in the administration of
the general railroad law of New Hampshire has recently been
settled by the supreme court of the state in the matter of the
Manchester and Milford railroad.
In 1895, certain parties who had constructed a railway from
a point on the Fitchburg railroad in Massachusetts, through the
town of Brookline to Milford, which was at once absorbed by
the Fitchburg, went to the legislature, and asked for a charter
to enable them to extend this new line from Milford to Man-
chester, a distance of about fourteen miles. The legislature
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refused to grant their request, and subsequently, after taking
the necessary' preliminary steps, they petitioned the supreme
court, under the provision of the general law, for a decision of
the question whether the public good demanded the construction
of the proposed line. The court referred the case for a finding
of facts to three referees, Messrs. Dole of Lebanon, Colby of
Hanover, and McDaniel of Springfield, who, after a patient and
protracted investigation, reported to the court as to the route,
cost, connections, and probable business of the road for which
a charter was asked, but neglected to find whether the public
good demanded it, holding that that was for the court to deter-
mine. Thereupon, the Boston and Maine road, which appeared
in opposition to the petitioners, raised the question whether the
I'eferees should not have included and passed upon the main
fact, I. e., the public good, in their report, and the court in a
decision handed down on the fifteenth of June, held that they
should have done this, and recommitted the report for amend-
ment in compliance with that ruling.
The referees at once tendered their resignations, which were
not accepted. At the December term. Judge Parsons delivered
the opinion of the court, in support of its decision in June, and
afterwards by agreement of parties, the case was returned to
Messrs. Colby and McDaniel, who have not yet reported their
conclusion.
The opinion delivered by Judge Parsons is as follows :
SUPREME COURT.
Hillsborough ss. June Law Term, 1896.
PETITION OF THE MANCHESTER & MILFORD RAILROAD
Wliether the public good requires the proposed railroad, is a
fact to he found by referees, to ivhom a petition for a decision of
that question is referred.
Motion to Recommit.
The petition of the plaintiffs, a provisional corporation, was
referred to referees, who have filed a report.
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Counsel opposing the petition move a recommital of the
report for an additional finding.
F. S. Streeter, O. E. Branch, C. H. Burns, Bingham &
Mitchell, for the motion.
D. A. Taggart, I. W. Smith, H. T. Lord, opposed.
Parso7is, J. The plaintiffs' petition is brought under s. 8,
c. 156, P. S., "for a decision of the question, whether the
public good requires the proposed railroad." The referees,
whose report the defendants now ask to have recommitted for a
finding " whether the public good requires the proposed rail-
road," were directed by their commission " to find and report
the facts bearing upon the petition." (P. S., c. 156, s. 10.)
Their report omits to find upon several questions litigated
before them, including that upon which a finding is now asked.
As it is conceded that the question of public good is a ques-
tion of fact bearing upon the petition, i. e., material, if not con-
trolling, upon the judicial question whether the plaintiffs or
defendants are entitled to judgment, the ground upon which the
referees could have understood that their instructions excluded
this question from their consideration is not obvious. If, as
may fairly be inferred from the report, the referees inclnded
this question among the questions upon which they did not find
for lack of evidence, a recommittal of the report is useless.
Nevertheless, the reason why the report does not find upon this
question is not so clear that unnecessary hardship to the parties
and injustice to the plaintiff may not be prevented by a recom-
mittal, if such order can be made.
The plaintiffs oppose the motion upon the ground that c. 156,
P. S., authorizes and requires the referees to find and report,
not facts bearing upon the petition, but facts bearing as evi-
dence upon the question of public good, and requires the court,
as triers of fact, upon the evidentiary facts reported by the ref-
erees, to find the fact of public exigency. In the absence of
evidence to the contrary in the express terms, general language,
or tenor of the whole chapter, the legislature, in authorizing
the reference of the petition to referees, must be presumed to
have intended, and to have understood by the term referee, a
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tribunal with powers and duties usual under New Hampshire
law. No confusion or uncertainty as to the powers and duties
of referees exists. The extent of their duty, and the limitations
upon their powers, are not only well known and understood, but
are clearly defined by statute. P. S., c. 227, .s.s. 9-11.
" Referees shall proceed in all cases, unless the parties other-
wise agree, according to the rules of law and equity, as the case
may be, and according to the practice in court, and shall report
their decision as soon as may be, to the court. If either party
shall request, they shall state specifically all matters of fact
found by them to have been proved, and their rulings upon all
questions of law." s. 10.
"Reports of referees may be recommitted to the same or
other referees, or such judgment may be rendered thereon, as
the law and the facts may require." s. 11.
"The court shall allow a reasonable compensation to the ref-
erees for their services and expenses, which shall be paid by
the county." s. 13.
This statute being a general enactment of the law upon the
subject of referees "in all cases," the legislature understood
would govern the powers and duties of the referees authorized
by c. 156, unless exception were made. With this understand-
ing, if no special limitation upon the powers of the referees was
intended, precise language expressing and defining the power
and duty of the court and the referees and their relation to each
other, Avas unnecessary, because fully covered by the general
enactment. For the same reason, no provision was required
for the payment of the referees' fees, for whose compensation,
unless authorized by general law, no method is provided.
It is not claimed that the court should find any fact but that
of public exigency. The legislature might have provided, if
such had been its intention, that the referees should find all the
facts but one, and that as to this fact should find evidence. If
such had been intended, the proposed procedure would have
been a distinct limitation upon the usual power of referees, and
a departure from ordinary practice. The facts to be found by
the referees and the fact upon which they were to find evidence
merely, would have been clearly distinguished, and the modifi-
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cation of the usual practice before referees plainly defined. The
absence of any provisions in express terms limiting the action of
the referees and marking the new line of limitation between the
duties of the referees and the court, is evidence that no change
was intended. In the present, as in all other cases, it was,
therefore, the dut}' of the referees, if requested, to "state
specifically all matters of fact found by them to have been
proved." While the court may examine and revise the rulings
of the referees upon questions of law, and, if justice requires,
order a recommittal of their report to the same or to other ref-
erees, and render such judgment on the report as the law and
the facts require. P. S., c. 227, ss. 9-11.
Chapter 156 P. S. taken as a whole, and in comparison with
c. 100, Laws of 1883, of which it is a revision, furnishes
evidence not in conflict with, but in support of, this conclusion.
The material provisions are as follows :
—
" Sect. 8. The provisional corporation may file in the office
of the clerk of the supreme court ... a petition to the
court for a decision of the question, whether the public good
requires the proposed railroad."
" Sect. 10 . . . The court shall refer the petition to the
board of railroad commissioners, or to a board of three referees
appointed by the court, as they shall deem best, to find and
report the facts bearing upon the petition."
" Sect. 12. The board . . . shall make report of their
doings and findings to the regular or adjourned law term of the
court.
"Sect. 13. The court shall thereupon . . . decide the
questions raised by the petition.
" Sect. 14. If they decide that the public good requires the
proposed railroad, the secretary of state, upon receipt of a
copy of such decision, shall issue to the corporation a certifi-
cate . . ."
Chapter 100, Laws of 1883, is the original statute providing
for the organization of railroad corporations under general law.
That the legislature had the original statute in view in adopting
the chapter under consideration, which is part of a general
compilation and revision of the entire statute law of the state,
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is obvious. Ttiat the chapter was before the draftsman who
penned the corresponding paragraphs of the present law, is
equally certain. Hence that statute is evidence competent to
be considered upon the question of legislative intention, and of
the meaning attached to the language used.
Omitting a different procedure as to preliminary corporate
organization, not material to the present inquiry', the law of
1883 provided (s. 7) for an application by petition "to the
supreme court ... to determine whether the public good
requires the laying out and construction of such railroad
Said court . . . may refer said petition to the rail-
road commissioners or to three referees to be appointed by it."
" Sect. 8. Such commissioners or referees shall report to the
court whether, in their opinion, the public good requires the
laying out, construction, and operation of such railroad .
and shall locate the same.
" Sect. 9. . . . Said court may render judgment on said
report, or make such order therein as justice may require, and
the location of the route of said railroad, as fixed by the deci-
sion of said court, shall be recorded by the secretary of state.
"Sect. 10. If said court shall render judgment laying out
said railroad, the directors may apply to the railroad commis-
sioners to assess the damages to land holders."—Laws 1883,
c. 100, ss. 7-10.
That referees appointed under the law of 1883 were required
to find and report upon the question of public good is not open
to question. Neither can there be any pretense that under that
law the legislature, disregarding well-understood rules of
practice and definite statutory provisions, created a board of
referees to find and report evidence. Its provisions strengthen
the presumption that, if the legislature in 1891 had intended to
qualify the official character and duty of the tribunal previously
exercising the same jurisdiction, that intention would have been
clearly expressed.
There Is no substantial difference between " a petition for a
decision of the question" and "a petition to determine the
question." Each asks for an adjudication. There is, how-
ever, a substantial change in the power of the court over the
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petition. Section 10, chapter 15G, provided that "the court
shall refer the petition to the railroad commissioners or to a
board of three referees," while the law of 1883 provides that
the court may refer the petition. (Laws 1883, c. 100, s. 7;
Com'r's Rep, P. S., c. 155, s. 10, marginal letter 7n.) This is
a limitation upon the discretionary power of the court under
the original statute, and under c. 227, P. S., where the pro-
priety of the reference of "any cause at law or in equity, or
the determination of any question of fact pending in court,"
not of right triable by jury, is left open. This provision does
not affect the referees, but limits the power of the court. The
court must refer the petition. Therefore, s. 8, c. 204, P. S.,
"Causes which the court have authority to refer shall, as far as
practicable, be tried by one or more justices of the court, unless
one of the parties objects," has no application. The change is
evidence that the legislature did not intend that questions of
fact raised by the petition should be determined by the court.
An express provision commanding the reference of the petition
to a tribunal known as triers of fact, cannot be given any
meaning except that the questions of fact raised by the petition
shall be determined by such tribunal, and by none other.
Another change in phraseology is, that while by the original
statute the referees are required to report to the court their
opinion,
—
i. e., their finding, wliether the public good requires
the proposed railroad—by the revision, they are "to find and
report the facts bearing upon the petition."
The only difference between the two expressions is, that by
the former the referees were required to report one fact bearing
upon the petition, while by the latter they are required to report
the facts, ?'. e., all the facts.
The change in the law is one of extension, and not of limita-
tion. An intention to excuse the referees from finding a single
fact heretofore specifically required by a previous law to be
reported, cannot be inferred from the substitution of a provi-
sion requiring all the facts to be found and reported. Nor is it
so clear that the question of fact, whether the public good
requires the proposed railroad, is the only fact that can legall}'
bear upon the plaintiffs' right to maintain the petition, or which
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the legislature must have understood might affect that right,
that the use of the word facts in the plural, instead of fact,
the singular number, can establish that by facts evidence was
meant. Though in most cases the finding of the fact of public
good must be, perhaps, decisive upon the judicial question,
whether the plaintiff's should have judgment on the report, it is
manifest cases may arise in which other facts would require the
dismissal of the petition, despite a favorable report upon the
question usually decisive. The case of rival associations with
conflicting petitions, each seeking to build substantially the
same I'oad ; a finding of fact that the petition is illusory within
the meaning of the doctrine in Doio v. R. i?., Merrimack,
December, 1886; Siyidair v. R. R., Hillsborough, September
27, 1888, Doe, C. J. ; or a finding of a recent adjudication
against the plaintiff, without proof of material change ( W. P.
Lake Co. v. Laconia, Belknap, June, 1895, 35 Atl. 252
;
Whitcher v. Landaff, 48 N. H. 153, 155), would present sub-
stantive facts bearing upon the petition material for the consid-
eration of the court. It is unnecessary to determine now what
the legal effect of such findings would be, as the only purpose
of the present argument is to show that the legislature must
have understood there might be such questions. That such
questions may arise is already established by the present case,
in which the defendants' motion to dismiss, on the ground of
prior adjudication by the legislature, was dismissed in part,
upon the ground that whether the plaintiffs had so acted as to
preclude them from maintaining the petition was a fact bearing
upon the petition to be determined by the referees. Petition of
the M. & M. Railroad, Hillsborough, June, 1895. Since the
filing of the report, the same motion has been renewed, upon
two grounds alleged to be found as facts, illusiveness and prior
adjudication.
If the foregoing were open to question, there remains a con-
clusive answer to the plaintiff's' claim, that the words, "facts
bearing upon the petition," should be read " facts bearing, i. e.,
material as evidence, upon the question whether the public good
requires the proposed railroad." For no reason is assigned,
and no sound reason can be fouud, why, if the legislature
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intended what the plaintiffs claim it meant, the language they
suggest, or words of similar import, were not used.
Without a sound reason we are not at liberty to give to the
language used other than its plain and ordinary meaning. The
language of the original law furnishes additional evidence
against the construction claimed. The legislature might have
intended to change the law requiring the referees to report
whether the public good required the proposed railroad so as to
require them to report facts bearing upon the question of public
good. If such had been the intention, with the original law
before them, no possible difficulty could have been found in
clearly and plainly expressing that intention. If a change had
been intended, such language would have been used. The
plaintiffs' argument based upon ss. 13, 14, and 15, c. 156, as to
proceedings in court upon a return of the report, is also
unfounded. The claim is that, how^ever clear it may be from
the words ofs. 10 standing alone, that the legislature in provid-
ing for the reference of the petition to a tribunal whose special
duty is to find facts and in instructing them to find and report
the facts bearing upon the petition, intended that the referees
should pass upon all the material facts, yet the language used
cannot be given that construction when the remaining provisions
of the chapter are taken into consideration. But s. 13 contains
nothing which, without violence to the ordinary meaning of
language, can be construed to require a strained interpretation
of .s. 10. The legislature having required tbe reference of a
petition raising a question of fact to a tribunal universally
understood to be triers of fact and having specially required
them to find and report the facts, the further requirement that
the court decide the questions raised by the petition would not,
without more, relieve the referees from the determination of any
material question of fact or impose upon the court the decision
of any questions except such as in the every-day practice
upon referees' reports would arise under similar circumstances.
The plaintiffs' argument is based mainly, if not entirely, upon
the first section of s. 14. It is that " they " in the phrase " If
they decide that the public good, etc.," means the court; hence,
it is argued that the questions raised by the petition are to be
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decided, i. e., determined, found as facts by the coui-t, and there-
fore the referees must not find the fact, that these words in
defiance of the general statute (c. 227, P. S.) and well-known
and understood rules of practice and the express language of
s. 10, must be construed to limit the referees to the finding of
evidentiary facts from which the main fact bearing on the peti-
tion may be found. The claim is, in short, that a direction to
find the facts means all the facts but the main fact. Such a
construction would be a substantial repeal of the law as enacted,
and the re-enactment of a substitute drafted by the plaintiffs.
Section 14 imposes no duty upon the court or referees. It relates
solely to the duty of the secretary of state in case the petition is
sustained. The phraseology used is merely descriptive of pre-
vious action, and, if an inaccuracy existed in the description of
the previous proceedings, the onl}' question would be, whether the
contingency upon which the secretary of state was empowered
to act was indicated with sufficient clearness to justify his action,
and prevent a failure of the whole law. Upon no principle of
construction could such defective description of preceding action
operate to repeal previous express provisions, and to substitute
others agreeing more nearly with the descriptive references. But
there is no inaccuracy. The phrase " If they (the court) decide
the public good requires the proposed railroad " does not mean
*' If they find as a fact, etc.," nor does it mean " If the referees
find as a fact." The plaintiffs bring their petition under s. 8
"for a decision of the question, etc." The object of the peti-
tion is to obtain a judicial decision, a judgment or decree
conclusively establishing the public need of the proposed rail-
road. Facts are not established by the findings of referees,
judges acting as triers of fact, or by the verdict of a jury, but
by a judgment on the report, finding, or verdict. Clough v.
Moore, 63 N. H. Ill, 113. The court in each case alike must
decide, ^. e., adjudge, whether the facts are lawfully and prop-
erly found, and all other questions raised by the petition or other
form of proceeding.
" If they render judgment" may be a more technical, as well
as more cumbersome, mode of expression, but does not so differ
in meaning from "if they decide" as to lead to the inference
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that the legislature intended by the expression used to repeal the
express language of s. 10. By Webster " to decide" is defined,
" to render judgment." Internat. Diet. A " decision" is " a
judgment of a court." Rap. & Law. Law Diet. In the section
of the original law imposing like duties upon the secretary of
state, the order of judgment upon the report of referees who
were empowered to locate the road is spoken of as the " decision
of the court fixing the route of the railroad" and as " a judg-
ment laying out said railroad." Laws 1883, c. 100, ss. 7, 10.
It is not claimed that under that statute the members of the court
personally fixed the route, or laid out the railroad. The use of
similar language in s. 14, c. 156, P. S., evidently from following
the phraseology used in 1883, could not have been intended to
operate as a repeal of previous express provisions touching the
duty of referees, and to impose upon the court a duty not im-
posed by like expressions in the original act.
It cannot reasonably be claimed that the legislature intended
to provide as the machinery for the investigation and correct
determination of an important question of fact depending upon
so many and diverse facts and circumstances that one set of men
should view the country where the road was to be built and the
territory it aimed to serve, hear the testimony of witnesses and
other evidence, and then report in writing as well as they can
what they have seen and what isolated facts they find proved, to
another body of men who are to be kept in entire ignorance of
the impression as to the main question to be determined made on
the minds of the investigators by the mass of testimony, visual,
oral, and written, laid before them; and that the second body
should then determine the main question from what the first body
tells them they have seen and heard. Nothing short of express
language, so express and precise as not to be capable of any
other interpretation, can authorize us to hold tlie legislature in-
tended so anomalous, cumbersome, and fallible procedure. In
the absence of such language, we are bound to understand the
legislature intended a workable law, a method reasonably certain
of obtaining a correct decision of the question.
The motion to recommit is made by the opponents of the peti-
tion and is resisted by the petitioners. The latter, who ask for
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a judicial establishment of the fact of public exigency, are bound
to procure from the triers of fact an affirmative finding in their
favor or fail upon their petition. They now resist the motion to
I'ecommit for a finding upon the question. No finding having
been made, we might properly, therefore, on the ground that the
parties who make the motion are not bound to procure any find-
ing upon the question while the plaintiffs who have the affirma-
tive resist it, deny the motion and dismiss the petition. But
such a disposition of the case might prove an unnecessary hard-
ship upon the plaintiffs, while a recommittal can do them no
injury ; for the absence of a finding is as fatal to the main-
tenance of the petition as a finding against them.
The report is recommitted to the referees to report whether the
public good requires the proposed railroad.
Clark, Chase, and Wallace, J. J., did not sit: the others
concurred.
It having been thus determined that the legal meaning of the
words of the statute, "The court shall thereupon, after hearing
such parties as desire to be heard, decide the question raised by
the petition," i. e., the question of public good, is, that the
referees and not the court shall decide the question, and that
with this interpretation the law is workable, there is no apparent
reason why parties who desire to construct steam or electric rail-
roads that are demanded by the public good, should not easily
and without unreasonable delay or expense, secure authority to
proceed with their proposed enterprises, or why special charters
should be granted in any case.
In establishing the policy that all railroad corporations should
be formed and do their work under general instead of special
laws, New Hampshire has only followed the example of nearly
every other state in the Union, in some of which it has been
deemed so important that all corporations should have the same
rights and privileges that special charters have been prohibited
in their constitutions.
If this policy is to be continued and applied here in any case,
it should be in all. If the general law is to remain upon the
statute book, no charters should be granted by the legislature.
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ACCIDENTS.
The remarkable record of the New Hampshire raih'oads, in
regard to accidents to passengers, was broken August 27, when
an express train, heavily loaded, left the rails near a switch in
the upper end of the Concord yard, wrecking the locomotive and
several cars, and crushing and mangling a number of persons,
two of whom afterwards died of their injuries. Up to that
time, during the thirteen years that reports had been made to
the board, no passenger had been seriously injured in a pas-
senger car in the state.
Soon after this accident a searching investigation was made
by a coroner's jury, and later, one was begun by this board,
but it was adjourned in order to atford opportunity to examine
the testimony given before the coroner, and has not yet been
completed. With this exception, the record does not differ
much from that of other years. About half the victims were
trainmen, who fell from moving cars, or were crushed between
them, or who slipped in front of them. The other half were
either killed upon crossings or while walking upon the tracks.
There have been no collisions, and no wrecks, that were due to
causes which could have been foreseen and guarded against.
During the year, thirty-three accidents, in which thirty-four
persons lost their lives, were reported to the board. This is a
less number than usual, which is due to the fact that the roads
have had less men in their employ. The average, in former
3'ears, was nearly one in each week, or fifty each year.
THE STREET ROADS.
The electric railway has not emerged from the experimental
stage. To what extent it is to supersede the steam road is yet
to be determined. By what method the mysterious power upon
which it depends can best be applied is to be ascertained. But
it has been demonstrated, beyond dispute, that the electric car
furnishes almost ideal transportation for passengers, upon lines
of travel which steam roads cannot take. It is rapid, com-
fortable, and in nearly every way pleasing. As a means of
conveyance between different points in cities, between city
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centres and suburban villages, between populous places and
summer resorts, and to and from country towns which cannot
be reached by the locomotive, it excels all other inventions,
and so commands public approval that it is certain to be given
a right of way wherever there is business enough to make it
profitable. That it is not to be debarred from any territory
where it is needed, and can secure a paying business, may be
assumed. This being settled, the most important and most
difficult railway problem which we are called upon to consider
is upon what terms the electric railway is to be authorized, con-
structed, and operated.
It is natural that communities which are very desirous of
securing electric car accommodations should be ready to go to
great extremes in offering inducements to whoever will provide
what they want, and it is not strange that in such communities
there is a sentiment in favor of permitting all persons to con-
struct electric street roads wherever they please, and finance
and operate them without any restrictions or regulations what-
ever. But experience and reason unite in protesting against
such a free policy as this. The promoters and builders of elec-
tric roads are not exempt from the selfishness that dominates
those who own other corporation property. Their object is to
make all the money they can. They are not in the business to
benefit their fellow-beings. They take what they can get, and
give what they are obliged to by law, or by their judgment as
to what is prudent and profitable to them, just as the managers
of steam roads do. Whether they confer upon the public the
benefits it is entitled to, and refrain from inflicting upon it
unnecessary damage, depends very largely upon the action of
the legislature and the tribunals to which it delegates its powers.
Necessarily, it is a complex and difficult matter to determine
what restrictions and requirements are needed, and are just and
fair. In general terms, it may be said that electric and steam
roads should be subject to the same conditions, supervisions,
and restrictions, but it is not easy to apply this rule, and, if it
were, it would not be enough.
Public good and private gain are interwoven in the street road
to a greater extent, and in a more perplexing manner, than in
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any other business enterprise. Other corporations own by pur-
chase the property they use, while the street road uses, free of
price, property owned by the public, and this joint use by two
parties, of property owned by one of them, introduces dangers
and difficulties which experience with steam roads has not quali-
fied us to deal with.
The steam road is the product of more than half a century of
evolution, and the laws regarding it have been slowly and labo-
riously formulated by the light of experience. The electric comes
upon us, almost instantaneously transformed, as if by magic,
from the horse road, which was so small and weak as to need
constant concession and encouragement, and to be powerless
for encroachments upon the rights of the people, into an im-
mense and mighty combination, of capital, courage, skill, ambi-
tion, and cunning, against which the strongest safeguards are
needed.
In a special report made to the legislature of 1895, after a
somewhat elaborate discussion of the subject, this board stated
its conclusions as to what was necessary to promote the con-
struction of electric roads in this state where they were needed,
and could be made to pay, and at the same time to protect the
public, and secure to it the advantages to which it is entitled in
return for the immensely valuable privileges which are con-
ferred upon corporations when they are authorized to appro-
priate to their use the highways that have been built, and are
kept in repair at the expense of taxpayers.
The dangers to be guarded against were stated as follows :
1. The construction of roads which cannot secure business
enough to support them, and which must be abandoned ; in
other words, roads for which there is no public exigency.
2. The acquirement, by corporations, of the right to take and
use without compensation, directly or indirectly, the highway
which the public has been taxed to pay for, and must be taxed
to maintain.
3. The over-capitalization of street roads.
4. The abandonment by the state of the right to regulate the
operation of street roads, including their charges.
To these we may now add :
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5. The acquirement of franchise by those who have no inten-
tion to build the roads authorized, and who secure them with
the idea that at some time in the future they can be sold or used
to extort blackmail from corporations that might be injured by
the construction of competing roads.
In conclusion, the board recommended the passage of a gen-
eral street railroad law, which should :
1. Authorize the organization of street railroad corporations,
by some simple and easy method, and the construction of such
roads wherever and whenever they are needed, by whoever will
furnish the necessary means.
2. Provide an impartial and competent tribunal to determine
the question whether the public good demands the construction
of a proposed road, and to fix the compensation, if any, for the
use of the highways.
3. Confer upon the towns and cities through which a road
runs, the authority to locate it, prescribe the character of its
construction, and, in cases where it is confined to one town or
city, the method of its operation.
4. So far as is practicable, exclude such roads from the trav-
elled highways in country districts, and secure to the public,
directly or indirectly, compensation for the propertj^ and privi-
leges which are granted them.
5. Protect grade crossings.
6. Declare that failure to operate a street road shall be a for-
feiture of its franchise ; and
7. Prohibit fictitious capitalization, the sale of securities for
less than their par value, and the contraction of debts in excess
of the amount of capital stock actually paid in.
A law that conformed substantially to these recommendations,
except the fourth and sixth, was passed March 13, 1895, and
has since been in effect.
It provides, in .brief, that persons desiring to build a street
railroad may form a corporation, make the necessary surveys,
and apply by petition to the supreme court for a decision of the
question, whether the public good requires the proposed road,
that the court shall thereupon refer the matter to the Railroad
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Commission, or a board of referees for a finding of facts, and
upon receiving tbeir report, shall decide the qnestiou raised by
the petition. That if it is decided that the public good requires
such road, the secretary of state shall issue to the petitioners a
certificate authorizing them to proceed to raise the necessary
funds, and construct and operate the road in accordance with
law, which is, in effect, a charter.
That stock to the amount of $6,000 per mile, of narrow gauge
track, and $10,000 per mile, of broad gauge track, shall be
issued and paid for at par, before construction is commenced.
That street railways shall be located, built, and operated, in
accordance with the directions of the officials of the towns and
cities whose streets they use, unless upon appeal to the Railroad
Commission it shall be otherwise ordered, and that they shall
keep in repair the portion of the highways occupied by them.
That grade crossings shall not be constructed without the
consent of the railroad commission, and, when constructed, shall
be properly protected.
That stock and bonds shall only be issued in such amounts
as may from time to time be deemed and voted by the railroad
commission to be reasonably requisite for the legitimate pur-
poses of the corporation, and that debts shall not be incurred in
excess of the capital stock.
Experience and observation, in our own and other states,
convince us that this is, in the main, a good law. The argu-
ments in favor of its passage have been proved to be sound,
and we see no reason for retracting or modif3'ing a sentence of
the special report of 1895, which led to its enactment, and
which we desire to repeat and emphasize at this time. The law
has been condemned by some, who are ignorant of its provisions
and operations, and by speculators whose schemes it has inter-
fered with, but it cannot be shown that it has defeated any
project for the promotion of the good of the state, or has
thrown about our street railway systems safeguards that were
not needed.
There is not an atom of evidence that it has prevented or
postponed the building of a rod of electric road in New Hamp-
shire.
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Previous to its passage the legislature had granted charters
to the following street railway corporations :
1. Manchester Street Railway.
2. Nashua Street Railway.
3. Concord Street Railway.
4. Laconia and Lakeport Street Railway.
5. Union Street Railway (Dover and Somersworth )
.
6. Chester and Derry Railroad (Chester and Derry).
7. Massabesic Railroad (Manchester and Auburn).
8. Rochester Street Railroad.
9. Exeter Street Railway (Exeter and Hampton).
10. Hampton Street Railway.
11. Bristol Street Railway (Bristol, Bridgewater and Hebron).
12. Keene Street Railway (Keene and Swanzey).
13. Portsmouth Railroad Company (Portsmouth, Newcastle
and Rye)
.
14. Littleton Street Railway.
15. Franklin.
16. Rye Beach (Rye and Hampton).
Of these, the first six have been constructed and with the
exception of the Laconia and Lakeport, which uses horse-
power, are now operated by electricity. Another charter that
was obtained, to be used as a club with which to bring the own-
ers of an existing road to terms, has served its purpose, having
been sold by the incorporators for a considerable sum to the
men at whom it was aimed and by them safely pigeonholed.
The charters for the other nine have been permitted to lapse
or lie dormant, because it has been impossible to find capital-
ists who could be convinced that the roads authorized by them
could be made to pay, or because those who control them are
holding them for speculative purposes. That these unused
charters cover the unoccupied territory in which such enter-
prises can reasonably be expected to be profitable, if anywhere
in our state, is clear enough to all.
That they give to the grantees all the concessions, rights,
privileges, and immunities, that can reasonably be asked for, is
apparent to whoever reads them.
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Evidently, there was little occasion for oranting other special
charters when the general law was enacted.
There have been and there are foreigu speculators who ask
for special charters for through lines, that if constructed would
parallel the steam roads, but it is not in evidence that they have
the ability or the disposition to build and operate such lines.
What they really want is a perpetual monopoly of the right to
appropriate the highways to their own use, which they can turn
into cash without making investments or taking risks of any
kind, by selling the franchise to steam roads or to other elec-
tric companies. They do not like the general law, because it
vacates an unused charter at the end of three years, requires
those who control the roads to furnish at least half the cost of
constructing them, and prohibits fictitious capitalization, and
the contraction of debts in excess of the amount of the capital
stock.
Whether the public good requires that any charters should be
granted for through electric lines which will compete for and
divide the business the steam roads have been built and
equipped to do, is a question that need not be considered until
some one appears who can show that he actually intends, if he
can get permission, to build and operate such lines.
For the present, we may well devote ourselves to encour-
aging, so far as we may properly and protitably, the construction
of roads in the cities that are still unprovided with them, and
from important points upon the steam roads, to country towns
that lack railroad facilities of any kind. Such roads are
needed and whenever capitalists can be convinced that they
can secure a paying business they will be built, and the law
fairly administered will not delay them.
The board has done all in its power to make the law helpful
to all parties who proposed to engage in legitimate street rail-
roading. No person who has asked for permission to construct
a street road or an extension has been refused. Three peti-
tions have been referred to us by the court. One for authority
to build a road in Marlborough, which was promptly granted,
one to meet certain requirements in the case of the Keene road,
which was favorably acted upon, and one for what is practi-
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cally a new charter for an electric road in Franklin, which is
still pending.
The board has authorized the issue of $305,000 of capital
stock and of $50,000 of mortgage bonds by the Nashua Street
Railway, and of $190,000 of stock by the Manchester Street
Railway. It is about to authorize the issue of what stock is
necessary to reconstruct the Dover road.
From the first, all street railway charters in this state,
whether granted by the legislature or the court, have given the
grantees the right to take to their own use, without any com-
pensation whatever, the highways and other public property
that they must have, and to use any power except steam.
The law has not been and is not a barrier in the way of
honest street railway extension. Probably it has interfered
to some extent Avith the schemes of individuals and syndi-
cates that have had in mind their own enrichment, not by
furnishing our people with needed railway facilities, but by
speculating in charter privileges, but this in our judgment is not
to be regretted.
Formerly, it was an easy matter to get almost any street
railway charter that was asked, and it cost nothing to keep
one after it had been secured. Some of those who were given
the horse railroad charters sold them for a great deal of money
when electricity took the place of horse-power, and knowledge
of this induced men to get all the charters they could and lay
them away against the possibility that at some time they would
become valuable, either because profitable roads could be built
on the routes they covered, or because the owners of existing
roads would think it for their interest to buy them and smother
them. The general law put a stop to this.
Parties who apply for charters under it are required to sat-
isfy the commission and court that they have the ability
and the intention to construct the roads described in their peti-
tions, and the grants they receive are void if they are not used
within three years from their date. We consider this a reasona-
ble requirement and limitation.
If charters are not used within a reasonable time they should
be forfeited. So should locations and other privileges granted
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by cities and towns. It is an outrageous policy whicli gives
a corporation exclusive and perpetual right to occupy a high-
way with a street road and leaves it entirely optional with the
grantees whether to build the road or to refuse to build it or
to permit any one else to build it indefinitely, and thereby
defeat the only purpose for which such grants can properly be
made.
The need of rigid regulations to prevent the fictitious capital-
ization of street railway properties, and the contraction of
debts in excess of the amount of their stock is apparent to all
who pay the slightest attention to the subject.
A very large share of the street railways of this country
have been built by men for the sole purpose of making money
by the sale of stock and bonds, or by furnishing equipment, or
by booming the price of outlaying lauds in which they were
interested. Whether the roads were needed or could be made
to pay, was not asked by these men. If they saw a chance to
build a road for a fraction of what could be got 'for it by the
sale of stock and bonds, they have proceeded to build it, and
having disposed of all the securities possible have gone their way,
leaving the victimized owners to operate it or abandon it, as
they have seen fit.
The Street Railway Journal, an accepted authority upon the
subject, says that on the first of July, 1896, there were in the
United States 916 street railways, with a total mileage of
14,470 miles of track, not of line.
Of this mileage, 1,219 miles were horse, 12,133 were electric,
599 were cable, and 519 were classed as miscellaneous. The cars
in use numbered 48,182. The capital stock of the corporations
owning these roads was $784,813,781, and the funded debt was
$590,596,391, making a total capitalization of Si, 395, 410, 172,
or an average of $95,000 for each mile of track.
On the first of July, 1895, as appears from the report of the
Interstate Commerce Commission, the length of all the steam
railroads was 180,659 miles, and the tracks measured 236,894
miles. The amount of their capitalization was $10,985,203,125,
an average of $66,330 per mile of road, or about $46,000 per
mile of track.
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The steam road is obliged to buy its roadway, to grade its
road-bed, to build bridges aud fences, to erect stations, and to
provide terminal yards in the centres of business, where land is
very costly, aud thus to incur enormous expenses which a street
road avoids.
Most of this steam road mileage was constructed during an
era of high prices for labor and material, and no inconsiderable
portion of the capitalization is water, and yet the amount of
stock and bonds which represent each mile of track is con-
siderably less than half that issued for each mile of street car
track.
It is to be considered that in producing this street railway
average, the expense of about 600 miles of very costly cable
and miscellaneous road is included, also the cost of the property
belonging to such horse roads as have been converted into
electrics, much of which has necessarily been sacrificed, and
that electrics were much more expensive when they were nov-
elties than they are now ; but with all due allowance for these
facts, this comparison is proof positive to the most casual
observer that the capitalization of the street roads is, to a
great extent, fictitious aud a fraud upon the public and stock-
and bond-holders.
That all the electric railways in this country could, if they
were annihilated, be replaced for less than half the amount
at which they are capitalized, is, we believe, capable of
demonstration ; and while it is true that the actual cost of
many of them when they were built was much greater than it
would be to-day, their patrons are either compelled to pay
vastly more than they should be, in order to earn interest and
dividends, or those who have been induced to buy their stock
and bonds are being punished for investing in their securities.
We do not need to go beyond our own state for an illustra-
tion of the evil results of an unrestricted capitalization and
unlimited contraction of debts by street railway corporations.
In 1889, H. W. Burgett, a Massachusetts promoter, bought the
Dover road for $25,000. He got for his money little but the
franchise, the tangible property being nearly worthless. Hav-
ing obtained from the legislature authority to do so, he con-
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verted the road into an electric and extended it to Great Falls,
laying about seven miles of track and making arrangements to
obtain his power from another company in which he was inter-
ested, thereby saving the expense of a power station. He
issued $100,000 in bonds and $150,000 in stock, a total capitali-
zation of $250,000 or more than $35,000 per mile. For a time
the road paid interest and dividends, but at the end of four
years it had a large floating debt, and passed into the hands of
a receiver. Recently, it has been sold by the bondholders for
$105,000, or about the amount of the bonds and accrued inter-
est, leaving the stock-holders and creditors to lose outright more
than $200,000. This road connects two flourishing cities only
four miles apart, and passes, midway between them, a park
which is the favorite recreation ground of the people of both.
It is now in a dilapidated state and much money must be spent
upon it before it meets reasonable requirements, but there is no
apparent reason why, with honest financiering and good man-
agement, it should not pay handsomely. It was wrecked by
those who capitalized it far in excess of what it should have
cost, and mismanaged it afterwards.
In pleasing and instructive contrast to this, stands the Man-
chester railway, which has been converted into an electric since
May 1, 1895, and so extended that it now has twenty miles of
track. No better road can be found in a city of the same size.
Of its 20 miles of road-bed, about 15 are well paved with
block and cobble stone. Its steel track weighs 90 pounds to
the yard on the main street, 70 pounds on the side streets, and
56 pounds in the suburbs, and is timbered to correspond. Its
trolley construction is first-class in every way and its equip-
ment, which consists of 71 cars, is inferior to none. It has no
power station, but its real estate is valued at $46,500. Its
capitalization is $250,000 in bonds and $125,000 in stock, or a
total of $375,000. Previous to the reconstruction of this road,
its capital was $25,000 and it had an unfunded debt of about
$60,000. The amount of the debt was not much in excess of the
value of the property of the corporation beside the franchise.
It has been paid out of the proceeds of the sale of new stock and
bonds, but as the company owns or has converted into money
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and used the property represented by it, the cost of the new
road is not far from the amount of the stock and bonds now-
outstanding, less the original stock.
According to the report of the company which is dated June
30, 1896, when its tracks measured 17.02 miles, the total cost
of the roadbed and tracks has been up to that time $133,490.01 ;
of the electric construction, including poles, wires, feeder lines,
etc., $29,353.00; of cars and other rolling stock and vehicles,
$42,050.50; of electrical equipment for the same, $27,064.39 ;
and of other equipment, $1,986.24. Add to this $7,563.70 for
interest accruing during the construction, $18,588.14 for sal-
aries and engineering expenses incident to construction, $5,000
for commission on sale of bonds, and $46,549 for land and
buildings, and the total cost of the permanent tangible property
of the corporation on July 1 was $309,628, or about $18,000
per mile. Since then, the tracks have been extended three
njiles at an expense of about $20,000, without additional outlay
for cars, land, salaries, or other incidentals ; so that this twenty-
miles road, which is one of the best in the country, has cost
less than $330,000, or $16,500 per mile. A power plant,
which is all that is needed, would increase the average to about
$19,000 per mile, and for that amount first-class electric roads
can be constructed and equipped almost anywhere in the coun-
try, outside the largest cities. Such roads as generally have
been and will be built in small towns need not cost half as
much.
Nevertheless, the patrons of street roads in the United States
are compelled to pay upon a capital of $95,000 a mile. Is any-
thing more necessary to show that it should not be left to the
directors and financiers of these corporations to determine how
much stock and bonds they will issue? Should the patrons of
street roads be obliged to pay an income upon $95,000 per
mile or half that sum, when the actual cost of first-class roads,
fully equipped, is less than $20,000?
The Nashua road has been transformed into an electric and
extended through the town of Hudson to the Massachusetts
boundary, where it connects with a road to Lowell, owned by
the same parties. Its tracks measure 15 miles. It is well
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built and equipped, and there is no reason to suppose that it has
not been honestly constructed and financed. Its capitalization
is heavy, owing to the large debt that was loaded upon it by its
former owners, for which there was little to show except the
franchise. Its stock is $250,000 and its bonded indebtedness,
$150,000, making $400,000, which is at least a hundred thou-
sand dollars more than the actual cost of tiie road and its
equipment.
The Concord road has 12.5 miles of track and is capitalized
at $218,000, or $17,400 per mile. Its track is light, but ser-
viceable, and its equipment is llrst-class. It owns a power
plant and a park, and its real estate and buildings are valued
at $28,841. Taken together, the Manchester, Nashua, and
Concord roads, which are the three electrics that can be said to
be in good condition and capable of handling the business that
belongs to them, have 47.5 miles of track and are capitalized at
$993,000, or a little more than $20,000 per mile. This is
greatly in excess of the cost of their visible assets, but we can
congratulate ourselves that it is not $i>5,000 per mile, as it
might have been if our laws had been as loose and our street
railway managers as grasping as those of other states.
The value of street railway franchises and the method by
which the public should be compensated for conveying them to
a few grantees, are less important subjects in New Hampshire
than in most other states. We have few large cities, which are
the most profitable fields of operation in street railroading, and
these are already occupied by men who have purchased the fran-
chises that were given the original proprietors and who, with
reason, object to paying the state for what they have already
bought by authority of the state, of their predecessors.
But in view of future possibilities, which include such a devel-
opment of electricity as a motive power as will transfer much of
the transportation business now done by steam roads to the high-
ways, it seems desirable that we should establish some policy by
which we can secure to the people who build and maintain our
public roads, a fair return for the grants that go Avith street
railway charters.
No person has ever attempted, so far as we have seen, to
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defend the practice which gives outright to oue man or a dozen
associates, the right to pocket unlimited profits by appropriating
the property which belongs to tlie whole community, but in our
haste to secuie street roads we have done this from the begin-
ning, and are still doing it. For all the rights and privileges
that have been voted to street railwa}' corporations in New
Hampsliire, and that in a few cases have already been coined
into large sums of money, no one has ever paid a cent into the
state or any other public treasury. P>ven the tangible property
of these corporations has been exempted from taxation for ten
3^ears. In other countries, and in otiier states in this country,
the people have not been so generous. In New York city, street
railway franchises are sold at public auction. The law estab-
lishes a minimum, which is three per cent, of the gross receipts
for the first five years and live per cent, thereafter. Last year,
one was sold for 38A per cent, of the gross receipts of the pro-
posed road. In Milwaukee, the roads pay one per cent, on the
first |250,000 of the gross receipts not exceeding $2r)0,000, and
a larger percentage on larger receipts. Buffalo, N. Y., gets
two and one-half per cent, of the gross receipts, and the reve-
nue last year was more than $30,000. Kichmond, Va., receives
five per cent, of the gross receipts. Chicago collects an annual
license of $oO for each car operated, and received in 1895 from
that source $78,614.57. It also collects compensations for vari-
ous permits granted the street roads, one of which paid $570,000
for permission to change its horse-car road into a trolley line,
and another $250,000 for a similar concession. In one ordi-
nance, passed upon the petition of the Northwestern Elevated
road, a compensation clause was inserted which, it is estimated,
will yield to the city more than four million dollars in fifty years.
In Grand Rapids, Mich., the license fee is five dollars per car
per annum. In Toledo, O., the tax is one per cent, of the gross
receipts. In Ilarrisburg, Pa., the license is $55 per car. In
Little Rock, Ark., it is $25 per car. In some cities street rail-
ways maintain the streets in which their tracks are laid. In
Toronto, Canada, the street road which belonged to the city was
sold, in 1894, to a corporation, for about a million and a half
dollars. In addition to this [)rice, by the terms of the agree-
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meut the company pays an annual rental of $800 per mile of
single track or $1,600 per mile of double track, eight per cent,
of all gross receipts up to $1,000,000 per annum, ten per cent,
on all between $1,000,000 and $1,500,000, twelve per cent, on
all between $1,500,000 and $2,000,000, fifteen per cent, on all
between $2,000,000 and $3,000,000, and on all gross receipts
over $3,000,000, twenty per cent. At the termination of the
agreement the city is empowered, if the council so decides, to
take out the entire plant at a valuation to be settled by arbi-
trators, but the city is to pay for the land so secured only what
it is worth, without reference to its value for street railway
purposes.
In Montreal, the compensation clause upon which the franchise
is conditioned, is this :
"The company shall pay to the city, annually, from the 1st
of September, 1892, upon the total amount of its gross earn-
ings arising from the whole operation of its said railway, either
with cars pi'opelled by electricity or drawn by horses :
" Four per cent of its gross earnings up to $1,000,000.
" Six per cent, of its gross earnings from $1,000,000 to
$1,500,000.
"Eight per cent, of its gross earnings from $1,500,000 to
$2,000,000.
"Ten per cent, of its gross earnings from $2,000,000 to
$2,500,000.
"Twelve per cent, of its gross earnings from $2,500,000 to
$3,000,000.
" Fifteen per cent, of its gross earnings above $3,000,000."
In the old world there is, to a great extent, municipal owner-
ship of street railway properties, which results in very large
compensation for the franchises.
Among the leading cities of Great Britain which own their
own street car tracks, are Liverpool, IMauchester, Birmingham,
Edinburgh, and Glasgow. The county council of Loudon not
long ago decided to take possession of the tramway systems of
north and south London.
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Liverpool owds fifty miles of tracks, which it leases at $3,000
a mile.
Manchester owns fifty miles of single track which it built
itself. It was leased to a company, in 1877, for twenty-one
years for $100,000 a year, but the city has to keep the tracks in
repair.
The tramways of Glasgow were built by the city itself, more
than twenty years ago. A private company wanted the fran-
chise, after the American method. The city council refused. It
would retain control of the streets. It constructed the tracks
at a cost of $1,750,000 and leased them to the private company,
which agreed : ( 1 ) To pay the iuterest on the bonds for the cost
of construction; (2) to provide a sinkiug fund to pay off the
principal at the expiration of the lease; (8) to set aside four
per cent, as a renewal fund to keep the road in good condition
;
(4) to pay to the city a yearly rental of $750 a mile. There
was also a provision for low fares. The company that had the
lease sold it to a local company for a premium of $750,000.
This company flourished after a few years, and paid average
dividends of over ten per cent. The lease expired July 1, 1894,
and the city council, by a vote of 50 to 6, decided to operate
the line itself in the future.
Out of 127 tramways in Great Britain, twenty-seven are owned
by local authorities.
At Huddersfield, a town of 134,000 inhabitants, not far from
Manchester, the street-car lines have been owned and operated
by the city for some years. The system was built and equipped
by the city at a cost of $433,000. The city pays three and
one-half per cent, interest, but charges the railway department six
and one-fourth per cent., to cover depreciation and other charges.
In 1889, the receipts were $70,675 and the expenditures $48,795.
In Paris, the Omnibus and Tramway company paj's to the city
$200,000 a year, and in addition, $400 annually for every om-
nibus and $300 for every street-car, making a yearly revenue of
about $550,000 from this company. Another company pays
$300 a year per car, and another $150.
The franchise of the street railway compau}^ in Berlin expires
in 1911, when the tracks become the property of the city, which
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will also have the right to purchase the equipment at a fair val-
uation. In 1890, the revenue of the city from its gross percent-
age was nearly $250,000. The city has the right absolutely to
regulate fares, frequency of trips, etc.
These facts are not stated as illustrations of what should be
or could be done in this state. Aside from the question of the
vested rights of stock-holders and the constitutional limitations of
our power to levy special taxes, it is impracticable to get from our
street roads much revenue while they have no more busiuess than
at present. With two or three exceptions, they could not pay any
considerable tax upon their gross receipts or a car license, with-
out depriving their stock-holders of fair dividends. Neverthe-
less, we think the state should in some way assert the principle
that whenever a street road can afford to pay for its franchise,
it should do so in some way.
Solvent corporations are controlled by their stock-holders,
not by their bondholders or other creditors, and for this reason
if for no other, stock-holders should be required to furnish at
least half the money invested in the business, or in other words,
be prohibited from contracting debts in excess of the capital
stock actually paid into the treasury. "Without this restriction
it was possible and entirely practicable for two or three men to
organize a street railway corporation, issue ten or fifteen thou-
sand dollars worth of stock to themselves, dispose of a hun-
dred thousand dollars worth of bonds and then with the man-
agement entirely in their hands, pay themselves enormous
dividends and otherwise mismanage for their own benefit, con-
tracting unfunded debts to a large amount and finally wrecking
the corporation, in spite of the wishes and protests of those
who own nearly all the property and are in the end heavy
losers. This has been repeatedly done.
That cities and towns whose highways are occupied b}' street
roads should have authority to locate such roads, dictate the
manner in which they shall be constructed, and regulate their
operation, is too plaiu to need argument, and the provision of
the law which gives them that authority is generally accepted
as wise and prudent.
Beyond this, we think the law should expressly declare that
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street roads shall remove snow and ice from their tracks as may
be ordered b}' tlie local authorities.
The prohibition of grade crossings, except by the consent of
the railroad commission, is in accord with what has been
deemed good policy throughout the country.
The requirement of the law as to original stock issued for
each mile of track before construction commences might well be
modified, by reducing the amount nearly or quite one half.
Under the rule which appears in other sections, that stock-
holders must furnish one half the necessary funds and may
borrow the other half, $4,000 or $5,000 per mile of narrow, and
$6,000 or $7,000 per mile of broad, gauge track is sufficient.
THE CHESTER AND DERRY RAILROAD.
In 1894, Mr. Burgett, the promoter of the Dover road,
reappeared in New Hampshire, and with a few associates
secured control of a charter for a street road from Derry Depot
to Chester, which was constructed last summer and opened for
business October 1st. It is seven and three-fourths miles in
length, and is equipped with three electric passenger-cars, one
freight-car, and a snow-plow. It has also a power plant valued
at $2, .500 and laud and buildings estimated at $.5, .500. Accord-
ing to the statements of its officers, the cost of the entire plant
was exactly $100,000, which is just the amount of the capitali-
zation. This board has not been asked to authorize the issue
of stock and bonds, but it appears that $50,000 of each have
been issued and are now outstanding.
The road connects a village situated upon the Boston &
Maine railroad with a country town about eight miles distant,
which had no raihvay facilities. It transports passengers and
freight, and is said to have done a satisfactory business since
it was opened.
As it is the only one of its kind in New Hampshire, that is,
the only one which serves as an extension of a steam road to a
country town that was dependent upon stage lines for public
conve3'auce, it is in the nature of an experiment, and upon its
success will depend in a large measure the construction of
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others having similar relations to the steam roads and the
people.
STREET RAILWAY PARKS.
The transportation of people to and from parks, picnic
grounds, and other outing places, is no inconsiderable part of
the business of our street roads, aud in order to increase the
receipts from this source the Concord, Nashua aud Dover roads
have secured by purchase or lease, control of parks upon their
lines, in which they furnish entertainments of various kinds,
relying upon their car receipts to pay the expense and yield a
profit. The Manchester road has for the same purpose, the
use of groves and other grounds belongiug to the principal
owner of the road, in which concerts are given, fireworks are
displayed, fairs and picnics are held, and such other attractions
as it is thought will swell the volume of travel are provided.
If this is to be regarded as one of the legitimate functions of a
street railway, and we see no reason why it should not be, there
is need of legislation to define in explicit terms the rights of
the corporations in the acquirement of the necessary land and
to give them the power to police their parks and by such
reasonable rules and regulations as are requisite, establish the
terms upon which the public shall be admitted to them, and
enjoy the privileges connected with them.
PART II.
PETITIONS, ORDERS, AND FINDINGS.

THE KEENE ELECTRIC RAILWAY.
STATE OF NEW HAMPSHIRE.
Cheshire ss.
To the Supreme Court
:
The Keene Electric Railway Company, a corporation duly estab-
lished by law and located in the city of Keene, respectfully repre-
sents that it desires to build an extension of its railway from the
town line between said Keene and the town of Marlborough, over
and upon the highway leading from Keene to Marlborough Vil-
lage and over and upon such bridges and lands as ntiay be neces-
sary to build such extension. The termini of said extension are to
be said town line and the junction of the Harrisville and JafErey
roads in said village of Marlborough. The gauge is to be four
feet, eight and one-half inches. The distance is about one mile.
Said railway is to be laid and operated in the manner usual for
electric railways, and the probable cost is ten thousand dollars
($10,000). "Wherefore said company prays that said court will de-
termine the questions whether or not the public good requires the
proposed street railway extension and whether or not the public good
requires that it shall be built upon the proposed route and for such
other orders or decrees as may to said court appear just.
The Keene Electric Railway Company,
By its Attorneys^
Charles H. Hersey, Batchelder & Faulkner.
SUPREME COURT.
Cheshire ss. December Law Term, 1895.
It appearing that the notice ordered upon the foregoing petition
has been given, it is ordered that said petition be referred to the
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railroad commissioners for a finding of facts as provided in chap-
ter 156, Public Statutes, and chapter 27 of Pamphlet Laws of 1895.
Attest
:
L. W. Holmes, Clerk.
A true copy of petition and order of reference thereon.
Attest
L. W. Holmes, Clerk.
STATE OF NEW HAMPSHIRE.
In Board of Railroaj) Commissioners.
Cheshire ss.
To the Supreme Court :
The undersigned railroad commissioners, to whom the fore-
going petition was referred for a finding of facts as provided in
chapter 156, Public Statutes, and chapter 27 of the Pamphlet Laws
of 1895, respectfully represent that they gave notice of a hearing
upon said petition as required by section 11 of said chapter 156.
That agreeably to said notice they met at the grand jury room in
Keene in said county on Wednesday, the twenty-ninth day of Janu-
ary, 1896, at 2 o'clock, p. m. ; and it there appearing that the order
of notice had been fully complied with, and the said petitioner appear-
ing by its counsel, Charles H. Hersey, and Batchelder & Faulkner,
and a large number of the citizens of Keene and Marlborough being
also present, proceeded to hear all parties who appeared and desired
to be heard, and having fully heard all the evidence and arguments
presented, report their finding of facts as follows :
That said extension of said railway is intended to connect Marl-
borough and Keene by the proposed Keene electric railway over
existing highways ; that said Marlborough has a population of
about 1,700, about two thirds of whom will be conveniently accom-
modated by the proposed railway, and that said Keene has now
about 8,500 inhabitants and is a place of considerable business,
being the county seat of said county and the natural centre of the
business and social life of the surrounding country ; that the build-
ing and operation of the proposed railroad will afford to the people
of both Keene and Marlborough better and more frequent facilities
for communication for pleasure and business than they now have
;
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that the village of Marlborough is so situated that the Boston &
Maine station is distant more than half a mile from the centre of
the village, at the top of a steep hill, while the Fitchburg railroad
station is more than two and one-half miles from it ; that the pas"
senger travel between Keene and Marlborough is considerable and
is now mainly carried by stages, making two trips each way daily;
that said proposed extension can be properly constructed and
equipped for about the sum named in petition afores-aid, viz.
:
$10,000 ; and that no objections exist to its construction and opera-
tion other than those which can be made to all electric railways
built upon highways, viz. : the increased danger to travelers on the




E. B. S. Sanbokn,
Railroad Commissioners.
STATE OF NEW HAMPSHIRE.
In Boaed of Railroad Commissioners.
The foregoing report having been recommitted to the railroad
commissioners for further finding of facts, we find that the public
good requires the building of said extension upon the route pro-
posed agreeably to the prayer of said petition.
H. M. Putney,
J. G. Bellows,
E. B. S. Sanborn,
Railroad Commissioners.
STATE OF NEW HAMPSHIRE.
Cheshire ss.
To the Supreme Court :
The Keene Electric Railway Company, a corporation duly estab-
lished by law under a charter granted by the legislatm*e of said
state and located in the city of Keene, respectfully represents that
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it is desirous of laying the tracks foi' the running of its cars and for
the operation of its railway, over, through, and upon the following-
named streets and highways in the city of Keene and the town of
Swanzey. in said county, the same being the route proposed by said
company upon which said railway shall be built, to wit
:
The east and west sides of Central scpiare : Court street from
Central square to Elm street ; AYashington street from Central square
to tlie Concord road ; Gilsum street from Washington street to Wash-
ington avenue : West street from Central square to Park avenue
;
Park avenue fi-om West street to Wheelock park ; the entire length
of Main street ; Swanzey road from the south end of Main street
to Factory road : Factory road from Swanzey road to Swanzey Fac-
tory ; the highway leading from Swanzey Factory to the factory
at South Keene ; thence over the Marlborough road to the Marl-
borough town line ; the entire length of Roxbury street ; Marlborough
street and the South Keene road from Main street to the factory at
South Keene.
Wherefore, said company prays that it may be determined by said
com't whether or not the public good requires that said railway shall
be built upon the proposed route, and for such other orders and de-
crees as may be just.
The Keene Electric Railway Company,
Bij its Attorneys,
Chakles H. Hersey, Batchelder «fe Faulkner.
SUPREME COURT.
Cheshire ss. December Law Term, 1895.
It appearing that the notice ordered upon the foregoing petition
has been given, it is ordered that said petition be referred to the
railroad commissioners for a finding of facts, as provided in chapter
156. Public Statutes, and chapter 27 of the Pamphlet Laws of 1895.
Attest : L. W. Holmes, Clerk.
A true copy of petition and order of reference thereon.
Attest: L. W. Holmes. Clerk.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Cheshire ss.
To the Supreme Court
:
The undersigned railroad commissioners, to whom the foregoing
petition was referred for a finding of facts, as provided in chapter
156, Public Statutes, and chaj)ter 27 of the Pamphlet Laws of 1895,
respectfully represent that they gave notice of a hearing upon said
petition, required by section 11 of said chapter 156 ; that agreeably to
said notice they met at the gi-and jury room in Keene, in said county,
on Wednesday, the twenty-ninth day of January, 1896, at two
o'clock P. M., and it there appearing that the order of notice had
been fully complied with, and the said petitioner ajipearing by its
counsel, Charles H. Hersey and Batchelder & Faulkner, and a large
number of the citizens of Keene and Marlborough being also present,
proceeded to hear all parties who appeared and desired to be heard,
and having fully heard all the evidence and arguments presented,
report as follows
:
It was claimed by counsel for the jjetitioner that by the granting
of a charter to said Keene Electric Railway Company, the legisla-
ture of 1893 determined that the public good requires an electric
street railway in said Keene, and gave the corporation a right to con-
struct it ; that that right is in no way abridged by chapter 27 of the
public laws of 1895, and that it only remains for the court to find
whether tlie public good requires such railway to be built upon the
route described in the foregoing petition, and upon tiiat question we
find the facts to be as follows :
We find by the evidence of all the witnesses who testified before
us, and from our examination, the route described in said petition to
be the most feasible and convenient route upon which an electric
street railway, of the length proposed, can be constructed in said




E. B. S. Sanborn,
Railroad Commissioners.
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To the Honorable Board of Bailroad Commissioners of the State
of New Hampshire
:
The Keene Electric Railway Company, a corporation duly estab-
lished by law under a charter granted by the legislature of said state,
and located in the city of Keene, respectfully represents that it
desires to locate its line of road for the ojjeration of its busi-
ness in and over the following-described highways in the city of
Keene, and town of Swanzey, to wit
:
The east and west sides of Central square ; Court street from
Central square to Elm sti*eet ; Washington street from Central square
to the Concord road ; Gilsum street from Washington street to Wash-
ington avenue ; West street from Central square to Park avenue
;
Park avenue from West street to Wheelock park ; the entire length
of Main street ; Swanzey road from the south end of Main street
to Factory road ; Factory road from Swanzey road to Swanzey Fac-
tory ; the highway leading from Swanzey Factory to the factory at
South Keene ; thence over the Marlborough road to the Marlborough
street and the South Keene road from Main street to the factory at
South Keene.
Wherefore, said Keene Electric Railway Company prays that the
consent and permission of said railroad commissioners may be given
to said company to locate its line in and over the highways above
described.







STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, May 4, 1896.
Upon consideration of the foregoing petition, the proposed route
of said railway having been heretofore examined by the board, and
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all persons interested therein having been heard in proceedings re-
cently had before the supreme court for the county of Cheshire, con-
sent is given to the location of said railway upon the route therein
described; provided, however, that the construction of said railway
shall not be commenced by said company until said railway shall
have been located by the mayor and aldermen of the city of Keene
and by the selectmen of the town of Swanzey, according to law.
By order of the Board.
J. G. Bellows, Clerk.
A truce copy. Attest
:
J. G. Bellows, Clerk.
PEMIGEWASSET YALLEY RAILROAD
EXTENSION.
THE STATE OF NEW HAMPSHIRE.
Grafton ss.
At tbe law term of the supreme court, holden at Concord, in our
county of Merrimack, on the first Tuesday of December, in the
year of our Lord, one thousand, eight hundred and ninety-five.
Present the Honorable Charles Doe, chief justice ; Lewis W.
Clark, Isaac N. Blodgett, Alonzo P. Carpenter. William M. Chase,
Robert M. Wallace, Frank N. Parsons, associate justices.
The petition of the Pemigewasset Valley Railroad, a corporation
duly established under the laws of said state, respectfully represents
that it desires to build an extension or branch of its railroad, from
a point in the town of Lincoln fourteen hundred and sixty feet
northeasterly from the summer station of said corporation, in said
Lincoln, and between the rails as now laid, to a point in said town
of Lincoln, five and nine-tenths miles northerly from said first
named bound, and about one mile northerly of the Flume House.
The gauge of such extension or branch is to be four feet, eight and
one-half inches, and said extension or branch is to be built between
the termini, above described, for general railroad uses, and the
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probable cost of such extension or branch will be about fifty thou-
sand doUars ($50,000.00).
The petitioner further represents, that under its original char-
ter, it was authorized to build such extension among others and
that, before the expiration of the time designated for such building,
it had contemplated making said extension in the near future ; that
the time limited in the charter for such building expired January 1,
1895, and that by inadvertence the petitioner overlooked such
expiration and therefore did not apply to the legislature of 1895,
to extend the time for such building.
Wherefore, your petitioner prays that upon proper proceedings
it may be determined whether the public good requires such pro-
posed railroad, and that the court may cause a record of said
decision to be made, and for such other relief, orders, and decrees
as may be necessary.
The foregoing petition, having been duly filed in the office of
the clerk of said court at Haverhill, in said county, on November
19, A. D. 1895, it was ordered, That the said petitioner give notice
that the foregoing petition would be heard and considered at the
law term of the supreme court, to be held in Concord, N. H., on
the tenth day of December, 1895, at eleven o'clock in the fore-
noon, by causing a copy of this order to be published in the
Plymouth Record, a newspaper published at Plymouth, N. H.
;
in the Littleton Courier, a newspaper published at Littleton, N. H.;
in the Independent Statesman and People and Patriot, newspa-
pers published in Concord, N. H., in their respective issues for the
week beginning December 2, 1895.
And at said December law term, 1895, the petitioner appears
and shows to the court, that said order has been duly complied
with.
And no sufficient objection thereto being made or appearing to
the court, it is ordered by the court, that said petition be referred
to the railroad commissioners for said state of New Hampshire.
Attest
:
Dexter D. Dow, Clerk.
A true copy of record.—Attest
:
Dexter D. Dow, Clerk.
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STATE OF NEW HAMPSHIRE.
Graftox ss.
In the matter of the petition of the Pemigewasset Valley Rail-
road, for an extension of its road.
By leave of court the petitioner amends its petition as foUows :
By substituting the words, From a point, in the town of Wood-
stook, in said county, indicated by an iron pin in the centre of the
track of the railroad of said petitioner, a distance of thirteen hun-
dred and ninety feet northerly, measuring on the centre of said
track, from a point opposite the north end of the summer passen-
ger station of said railroad, at North Woodstock ; thence northerly
about three miles through the towns of Woodstock and Lincoln, to
an iron pin twenty feet easterly from the southeast corner of the
sawmill of Frank Hall & Co., in said Lincoln, for the following
words, now part of said petition, viz.
:
From a point in the town of Lincoln, fourteen hundred and sixty
feet northeasterly from the summer station of said corporation, in
said Lincoln, and between the rails as now laid to a point in said
town of Lincoln, five and nine-tenths miles northerly from said first
named bound, and about one mile northerly of the Flume House,
so that said petition, as amended, will read as follows
:
STATE OF NEW HAMPSHIRE.
Grafton ss.
To the Supreme Court :
Respectfully represents the Pemigewasset Valley Railroad, a
corporation duly established under the laws of said state, that is
desirous to build an extension or branch of its railroad from a
point in the town of Woodstock in said county, indicated by an
iron pin in the centre of the track, of the railroad of said peti-
tioner, a distance of thirteen hundred and ninety feet northerly,
measuring on the centre of said track, from a point opposite the
north end of the summer passenger station of said railroad, at
North Woodstock ; thence, northerly about three miles through
the towns of Woodstock and Lincoln, to an iron pin twenty feet
easterly from the southeast corner of the sawmill of Frank Hall
& Co., in said Lincoln.
The gauge of such extension or branch is to be four feet, eight
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and one-half inches, and said extension or branch is to be built
between the termini, above described, for general railroad uses,
and the probable cost of such extension or branch will be about fifty
thousand dollars.
The petitioner further represents that under its original charter,
it was authorized to build such extension among others and that
before the expiration of the time limited for such building, it had
contemplated making said extension in the near future ; that the
time limited in the charter for such building expired January 1,
1895, and that by inadvertence, the petitioner overlooked such
expiration, and therefore did not apjjly to the legislature of 1895,
to extend the time for such building.
Wherefore, your petitioner prays that, upon proper proceed-
ings, it may be determined whether the public good requires such
proposed railroad, and that the court may cause a record of said
decision to be made, and for such other relief, orders, and decrees
as may be necessary.





STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Grafton ss.
To the Supreme Court
:
The Board of Railroad Commissioners, to whom the foregoing
petition, as amended, was referred, after due notice to all persons
interested, as appears by the order of notice and certificates of
service herewith returned, met the parties at the Pemigewasset
House in Plymouth, in said Grafton, on the thirteenth day of
February, A. D., 1896, at two o'clock in the afternoon, and the said
petitioner, appearing by Hon. F. S. Streeter and John M. Mitchell,
its counsel, and several citizens interested in the proposed exten-
sion being present, proceeded to hear all the evidence and argu-
ments there presented, and upon proper cause shown, the hearing
was continued from time to time, to the twenty-third day of Sep-
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teinber, A. D., 1896, at eleven o'clock in the forenoon, at the office
of the board, in Concord, at which adjourned hearing the petitioner
appearing by its counsel aforesaid, and the New Hampshire For-
estry Commission, by George H. Moses, their secretary, and such
further evidence and arguments as were presented, were fully heard.
And upon consideration the board find and report the facts as
follows
:
The extension asked for by the petitioner, under the petition as
amended, contemplates the building of a railroad from the present
terminus of the Pemigewasset Valley Railroad, in North Wood-
stock, up the Pemigewasset Valley, to a point in the town of Lin-
coln, near the mill of Frank Hall & Co., a distance of about three
miles.
The board find the proposed extension would greatly facilitate
the operation of large sawmills situated near its route. That the
amount of lumber produced by these mills is very considerable,
about twenty-five million feet per annum, and that now all of their
product is transported by teams over the highway leading from
North Woodstock through the Franconia Notch to the station at
the terminus of the Pemigewasset Valley Railroad.
No objection was made by any persons living in the vicinity of
the construction of the extension.
The request for finding of certain facts made by the New Hamp-
shire Forestry Commission through Mr. Moses, their secretary, is
hereto annexed, marked [A].
In conclusion, the board find that the public good requires the
construction of the proposed extension upon the route described




E. B. S. Sanborn,
New Hamjyshire Railroad Commissioners.
To the Railroad Commissioners ofNew Hampshire :
The New Hampshire Forestry Commission appears by its secre-
tary, George H. Moses, and requests the Railroad Commissioners,
sitting as referees on the petition of the Concord &, Montreal Rail-
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road Company for leave to extend its Pemigewasset Valley branch
to a point one mile north of the Flume House in the Franconia
valley, to find the following facts :
That the proposed extension is to he used almost exclusively for
the transportation of forest products, and that the territory from
which these forest products can be drawn is limited in area.
That the completion of the proposed extension will both facilitate
and expedite the denudation of the forest cover in a locality where
the preservation of the forest growth is a matter of great impor-
tance to the maintenance of the equable supply of water in the
Merrimack river system, because of the geographical relation of the
valley to that system, and because of the topography of the valley
itself, it being a long and narrow valley, with precipitous sides
heavily wooded to the crest of the hills on either side, thereby
heightening the danger which would follow from extensive and
rapid denudation.
That the legislature of the state has taken action through vari-
ous acts and resolves, namely : Chapter 117, Laws of 1881 ; chap-
ter 161, Laws of 1883 ; chapter 152, Laws of 1889; chapter 101,
Laws of 1891 ; chapter 44, Laws of 1893, looking toward the pres-
ervation of the forest cover in that portion of the state in which the
proposed extension is to be located, this action having been taken
with the express purpose of subserving the public good by the pres-
ervation of that covei', the removal of which would be b^th facili-
tated and expedited by the proposed extension.
George H. Moses,
Secretarij New Hampshire Forestry Commission.
Concord, N. H., September 26, 1896.
LOCATION OF BRIDGE GUARDS.
Concord, N. H., February 24, 1896.
To Georrje F. Evans, Assistant General Manager Boston and
Maine Railroad Company, Boston, Mass. :
Dear Sir—In reply to your favor of the twenty-first instant,
relating to bridge guards, I send you by express the Reports of this
Board for 1893 and 1894. On pages thirty-four and thirty-five, of
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the Report for 1893, you will find the order of the Board. On
page forty-six, of the Report for 1894, you will find a modification
of the order of 1893, and the modification of the same made in
1895, as yet unpublished, will be sent you as speedily as possible.
In reply to your further question, from what point of the bridge
or structure the measurements should be made, I am directed, by
the Board, to instruct you that bridge guards should be placed so
as to be 150 feet from the nearest point of the bridge or structure
to be protected.
Yours respectfully,
J. G. Bellows, Clerk.
BRIDGE GUARDS AT EAST CONCORD.
Boston and Maine Railroad,
White Mountain Division,
Superintendent's Office,
WooDsviLLE, N. H., April 25, 1896.
Mr. Henry M. Putney, Chairman Board of 'Railroad Commis-
sioners, Manchester. N. H. :
Dear Sir.—On account of a washout near our East Concord
culvert, it is impossible to set a telltale at exactly 150 feet from the
bridge. The best we can do is to set it at 132 feet from the bridge,
or somewhere at 160 or 170 feet.
With the consent of your Board, we would like to set the tell-
tale 132 feet from the bridge, temporarily, until we can get the
washout repaired.
Yours truly,
, G. E. CUMMINGS,
Superintendent.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, N. H., April 27, 1896.
Upon consideration of the foregoing petition, permission is
granted to place the tell-tale at the bridge therein described, 132
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feet from the north end thereof, until such time as said washout is
repaired, when said tell-tale must be placed 150 feet from the north
end of said bridge, as heretofore.
By order of the Board.
J. G. Bellows, Clerk.
CROSSING AT ALLENSTOWN.
State of New Hampshire.
To the Board of Railroad Commissioners :
The Concord & Montreal Railroad, having received, on the
ninth day of April, 1895, a copy of vote said to have been passed
at the last annual meeting of the town of AUenstown, requiring the
corporation to erect and maintain gates across the highway or sta-
tion a flagman where Main street crosses the Suncook Valley
Railroad, near the Catholic church, and also to erect and maintain
gates across the highway, or to station a flagman on Depot street,
where the street is crossed by the Suncook Valley and Concord &
Montreal railroads near China Mill, (a copy of said vote being
hereto annexed), hereby petitions the Board of Railroad Com-
missioners for an examination of the said crossings, and a decision
of the question whether the public good requires the change pro-
posed, or any other change to be made, and respectfully prays the
Board, after notice and hearing, and after examining the crossings,




Concord, N. H., May 3, 1895.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, December 14, 1896.
The foregoing petition having been filed in the office of the board,
May 4, 1895, the board met the parties at the railroad station at
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Suncook, in said Allenstown, on the eighteenth of July, 1895, at 11
o'clock A. M., agreeably to notice issued on said petition, and the
petitioner appearing by its counsel and proper officials, and the said
town of Allenstown by its counsel and selectmen, proceeded to hear
all the evidence and arguments presented, and upon proper cause
shown and with the mutual consent of the parties, the hearing was
continued from time to time to the day of the date hereof.
Upon full consideration by the board, it appearing that the cross-
ing on Depot s-treet, described in said petition, is not the crossing of
a public highway over said railroad, but of a private street or way, they
find that said town cannot by its vote lawfully order said raih-oad to
maintain gates or to station a flagman there, and they further find
the public safety does not now require said railroad to maintain gates
or to station a flagman at said crossing.
The board also find that the public safety does not require said
railroad to maintain gates or to station a flagman at the Main street
crossing near the Catholic church, described in said petition, as said
town has ordered said railroad by its vote to do. The board do
find, however, that by reason of tlie considerable travel over said
Main street crossing, and for the safety of the children attending the
large parochial school, situate on the east side of the railroad track,
very near to said crossing, that there is need of efficient protection at
said crossing.
The bo»rd therefore orders said petitioning railroad to cause every
locomotive passing over said railroad, whether drawing a train or
not, to come to a full stop before crossing said Main street, at a point
not more than one hundred and fifty feet from the centre of said
street, and then to proceed slowly over said crossing, except
when backing, in which case the full stop shall be made as above, so
that the rear of the locomotive or of the train attached shall not
be more than one hundred and fifty feet from the centre of said
street when the stop is made. This order will remain in force until
changed or modified by the board.
By order of the Board.
J. G. Bellows, Clerk.
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STREET RAILWAY CROSSING IN NASHUA.
To the Board of Railroad Commissioners for the State of Neiu
Hampshire
:
Respectfully represents the Nashua Street Railway that they are
ohligecl to lay their tracks for an electric construction across the
steam railroad tracks of the Nashua, Acton & Boston Railroad,
now occupied and used by the Boston & Maine Railroad, on Allds
street in Nashua, N. H. Also across the tracks of the Worcester,
Nashua & Rochester Railroad on HoUis street, in said Nashua, where
the same crosses Hollis street as a side-track into the yard of the
Nashua Iron and Steel Company, and both said crossings are made
at grade. Wherefore, they pray for your consent in writing for
crossing said tracks.
Dated at Nashua, this 7th day of May, A. D. 1896.
Nashua Street Railway,
By
John D. Chandler, President.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 11, 1896.
The Board of Railroad Commissioners hereby consent to the
Nashua Street Railway crossing at grade the tracks of the Nashua,
Acton & Boston Railroad, now operated by the Boston & Maine
Railroad Company, at Allds street in the city of Nashua, and also to
said Street Railway crossing at grade the tracks of the Worcester,
Nashua & Rochester Railroad, also operated by said Boston & Maine
Railroad Company, on Hollis street in said Nashua, agreeably to the
petition of said Street Railway Company : Said crossings are to be
protected by said Boston & Maine Railroad Company in the same
manner, and to the same extent, as the crossings now in use in said
Nashua of said Street Railway over said Boston &, Maine Railroad^
until the board shall determine what additional safeguards are needed
on the crossings aforesaid, and shall apportion the expense.
By order of the board.
J. G. Bellows, Clerk.
RAILROAD commissioners' REPORT. Ixi
LAND DAMAGE AT CONCORD.
Upon the petition of the Concord & Montreal Railroad, dated
April 4, 1896, the railroad commissioners and the mayor and alder-
men of Concord as a joint board, on the 25th day of May, 1896,
appraised the value of certain land belonging to the Rolfe and Rum-
ford Asylum and taken by said railroad for side-tracks, shops, and
other buildings, at Sl,800, and made report of the appraisal, as re-
quired by law, to the secretary of state, and the city clerk of Concord.
BRIDGE AT QUINCY.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, August 12, 1896.
The Boston & Maine Railroad having shown to the board that
bridge No. 262, which is an overjiass about one mile north of Quincy
station, should be reconstructed, that it is impracticable to comply
with the statutory requirement that new bridges shall not be less than
twenty-one feet in the clear, and that the town strenuously objects
to raising the overpass and thereby increasing the grade of the ap-
proaches thereto more than is necessary in order to make it eighteen
feet, six inches in the clear, said Boston & Maine Railroad is hereby
authorized to reconstruct said bridge, making it eighteen feet, six
inches between the top of the rails and the lowest part of the over-
pass.
By order of the board.
J. G. Bellows, Clerk.
FAIRMOUNT STREET BRIDGE IN NASHUA.
To the Honorable Board of Railroad Commissioners
:
Respectfully represent the subscribers, that they own real estate
in the vicinity of Fairmount street in Nashua ; that they are inter-
ested in the widening and straightening of said street at the bridge
crossing the Wilton railroad, and that a petition for that purpose,
of which the annexed paper is a copy, numerously signed by tax-
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payers, is now pending before the city government of Nashua.
That said bridge is only half a mile from the c ty hall, and was
built twenty feet wide for a farm road, long before said street was
laid out, twenty-five years ago. That the Boston & Maine Rail-
road Company has begun to tear down said bridge, and is exca-
vating and preparing to build another, in the same course and
locality, and only thirty feet wide. That said street is laid out fifty
feet wide, in nearly a straight line for more than half a mile in a
westerly direction from said bridge, and has several handsome resi-
dences, and many eligible and valuable building sites, to which said
bridge furnishes the approach. That if the prayer of the petition-
ers in the annexed petition to the city government of Nashua is
finally granted, the location of the bridge will be considerably
varied to conform to the general course of said street.
Wherefore, they pray that said bridge crossing the Wilton rail-
road may be made to conform in width to the width of the street,
and that the Boston and Maine Railroad Company may be directed
to proceed no further with the building of a new bridge at the said









Dated May 22, 1896.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, November 9, 1896.
The Board having met the parties at the city hall in said Nashua,
on the seventh day of July, 1896, at 9 o'clock, a. m., agreeably to
the foregoing notice, and the petitioners appearing by H. B. Ather-
ton, the first petitioner, and the Boston & Maine Railroad by its
proper officials, and the mayor of said Nashua being also present.
RAILROAD commissioners' REPORT. Ixiii
and the hearing having been adjourned from time to time for
proper cause : It appearing that the city of Nashua has refused to
straighten the highway described in the petition, and that the
Boston & Maine Railroad has constructed a proper overhead
bridge on the Hne of the highway as laid out and used, no further
action was taken upon said petition.
By order of the Board.
J. G. Bellows, Clerk.
MANCHESTER STREET RAILWAY STOCK.
To the Honorable Railroad Comynisslo^iers ofNew Hampshire :
Respectfidly represents the Manchester Street Railway, that on
the twenty-sixth day of November, 1895, it presented to your Hon-
orable Board its petition, praying for authority to issue new stock
for the purpose of extending its railway lines, and enlarging its
facilities for affording to the public needed facilities for transporta-
tion, but in granting the prayer of said petitioners, the object for
which the proceeds of such new stock can be used are specified, and
do not cover the paving of the then existing track, seven miles of
which have since been ordered by the city government to be paved.
Wherefore, your petitioner prays that said order may be so modi-
fied as to allow the use of so much of the proceeds of the said new
stock as may be necessary for that purpose, and to apply any bal-
ance of any of the other items named that may not be needed for
the purpose specified, to any other new construction the directors





STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 30, 1896.
Upon consideration of the foregoing petition, notice being deemed
unnecessary, it is ordered that paragraph 2 of an offer made by
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the board upon petition of said Manchester Street Railway, dated
January 3, 1896, he modified by adding to the end thereof the
words "and to complete the construction of its existing tracks,"
making said paragraph as modified read as follows : 2. Capital
stock not to exceed $50,000 to construct four additional miles of
track, wire, and poles, and to complete the construction of its exist-
ing tracks.
By order of the Board.
J. G. Bellows, Clerk.
DISCONTINUANCE OF STREET RAILWAY IN
NASHUA.
To the Board of Railroad Commissioners of the State of New
Hampshire :
The Nashua Street Railway hereby makes application to your
Board for authority for it to discontinue the operation of its street
railway on Commercial street for the present and for such time as
you may deem expedient ; also that portion of its street railway
situated on West Hollis and Hanover streets, in said Nashua, as





STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, Jidy 7, 1896.
In the matter of the petition of the Nashua Street Railway, for
aiithority to discontinue the operation of its railway on Commercial
street, and on West Hollis and Hanover streets.
Due and sufficient notice thereof having been given, a hearing
was had on said petition, at the city hall, in said Nashua, on the
sixth day of July instant, at nine o'clock in the forenoon, at which
said hearing said petitioning corporation appeared by its proper
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ofl&cials and by George B. French, Esq., its counsel, and presented
its evidence, statements and arguments befoi'e the Board, and it
appearing, that by reason of certain additional locations of its rail-
way, made by the city of Nashua, that the operation of said rail-
way on Commercial street, and on West Hollis and Hanover
streets has become unnecessary for the public accommodation and
cannot be carried on without loss to the company, and no objection
being made : It is ordered, that the operation of said railway, on
the streets aforesaid, may be temporarily discontinued.
By order of the Board.
J. G. Bellows, Clerk.
PASSENGER STATION AT KEENE.
To the Board of Railroad Commissioners :
Respectfully represent the undersigned, citizens of Keene, in the
county of Cheshire, that the public good requires the construction
of a union railroad station in said Keene.
Wherefore, they pray your honorable board to cause the present
station to be discontinued, and a new union station to be erected
instead thereof.
Keene, N. H., August 25, 1896.
Signed,
George B. Twitchell, and 245 others.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, December 21, 1896.
The foregoing petition of George B. Twitchell and 245 other
citizens of Keene, asking the board to cause the present passenger
station at Keene to be discontinued and a new union station to be
erected instead thereof, having been presented to the board, upon
due notice, a hearing was had thereon at the supreme court room at
Keene on November 23, 1896, at 12 o'clock noon, and upon proper
cause shown, said hearing was continued to December 15, 1896,
at the same place at 1 : 30 o'clock p. m.
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At said hearing and adjournment, the Fitchburg Raih'oad Com-
pany and the Boston & Maine Railroad Company appeared by
their counsel and proper officials, and the petitioners by the first
petitioner, Dr. George B. Twitchell. Other petitioners were also
present, but took no part in the hearing. No evidence was pre-
sented by any of the parties other than the arguments which were
fully heard, and a view of the present station and its surroundings
was had by the board.
The petition asks the board to compel two railroad corporations
to erect upon land owned by one of them a union passenger station,
to which they are both opposed. In order to do this, we must take
from one the use of land which belongs to it, for the benefit of
the other, determine the character of the structure, procure the
plans, supervise the details, apportion the cost of construction and
maintenance, and fix the terms of the joint occupancy, all of which
acts are beyond our power. Union stations can only be established
in this state by the voluntary, mutual action and agreement of the
railroads erecting them. The petition, therefore, so far as any
formal action of the board is concerned, must be dismissed.
Notwithstanding the board has not the power to make the order
asked for in the petition, it may be well to examine with some care
the facts presented to them and to make such suggestions as seem
pertinent, because a petition so largely signed by gentlemen repre-
senting much of the intelligence, business enterprise, and wealth of
the city of Keene, should not be summarily dismissed by a tri-
bunal which is intended as an intermediary between the people and
the railroads, without some suggestion as to how the real merits of
the case appear to the board, although they could not give the
order asked for even if they were convinced that the petitioners
were right.
The present passenger station at Keene and a considerable tract
of land adjoining it are owned by the Fitchburg Railroad Com-
pany, who permit the Boston & Maine Railroad Company to occupy
it jointly with them, under a contract the precise terms of which
did not appear. The station was built about the time the Cheshire
railroad was constructed, in 1846 or 1847, and so far as its exterior
is concerned, remains unchanged to-day. Although without archi-
tectural beauty, it was a fine building for its day, large, commo-
dious, and convenient, and then probably considered in advance of
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the needs of Keene, at that time a village. It stands with its eastern
end abutting on the wide and attractive Main street of the city. A
train house with two tracks permits tlie passage of trains through it
and shelters passengers from the weather. At each end are arches
about seventeen feet high, and in the interior, about sixty feet from
the eastern end, a similar arch. These arches at the eastern end
support a second stoiy, in which were foi-merly the offices and head-
quarters of the Cheshire railroad. On the north side of the lower
story, a one-story addition, built out from the main building, contains
the waiting-rooms, baggage and express rooms, telegraph office, and
water-closets. From the west end of the station, a long train shed
has recently been constructed, enabling the trains to leave and take
passengers without encroaching upon Main street, as they were
often compelled to do before this shed was built. The building,
although strong and massive, is old and dingy and a blot upon a
street where the general character of the other buildings is so good.
The upper story of the building is not now in use, as there has
been no occasion for its offices since the Fitchburg came into con-
trol of the Cheshire railroad, but that part in use is kept clean and
tidy, the waiting-rooms are comfortable and large enough for the
accommodation of the patrons of the road, the platforms are in
good order, and the water-closets are well cared for.
It was claimed by the petitioners that because the building had
been so long in use, the ground on which it stands had become
so saturated with the dischai'ge from former closets and sinks that
at times it was filled with foul odors, and that its condition was
unsanitary. Such was not the case at the time of our examination,
but considering the history of the building, it may be true.
Taking the station, however, as it appeared to the board, they
must find, so far as its appearance and the comfort of travelers is
concerned, that it compares favorably with the stations at Manches-
ter, Nashua, Portsmouth, Dover, Rochester, and Claremont.
There are, however, some considerations that, aside from the
ugliness of tlie building and the dinginess and mustiness of age,
make the call for a new station one that probably must be met
within a reasonable time.
The present station stands at the lowest point on Main street.
As time has gone on and new buildings have been erected on that
street, the grade of it has been gradually raised, until now the rail-
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road tracks, which were formerly on a level with the street grade,
are now at the station about two feet below it, making a bad
depression, through which all the travel of Main street must pass.
This condition cannot veiy long exist, and eventually the tracks
across the street must be considerably raised, and this cannot be
done, owing to the arches of the building, without raising it, a
thing that, in our judgment, will never be done.
These arches are a constant menace and danger to the freight
trainmen. There are, as has been said, one at each end and one in
the interior of the station, which is about two hundred feet in
length.
It was claimed by the petitioners that several accidents had
occurred from these low arches, but this was denied by the counsel
for the Fitchburg. No evidence of any accident was laid before
us, but it would seem impossible that none has happened in a
building that is as dangerous as any covered bridge of the same
height over tracks in constant and frequent use.
The Fitchburg railroad contended that the present station is
adequate for the business done there and comfortable for the use of
passengers, that it is not in an unsanitary condition, that it should
not be compelled to build a new structure because the present one is
displeasing to the aesthetic taste of the citizens of Keene, and, most
of all, because under present business conditions it should not
be compelled to expend money for any improvements not actually
necessary. The Boston & Maine railroad fully coincided with the
position of the Fitchburg, but said that whenever the proper time
came, that it was willing to cooperate with the Fitchburg in build-
ing a new station.
The boai'd fully recognize the fact that until business conditions
have greatly improved, railroads should not be called upon to make
any improvements not absolutely necessary, and admit that the
present station fairly accommodates the needs of the public, but
they feel that, owing to the necessity of raising the tracks over
Main street to accommodate its present grade and to get rid of
the dangerous arches of the present station it will not be very
long before the railroads must give Keene a new station, located, as
the general wish of the citizens seems to be, considerably west of
the present one, built on the modern plan without a covered train
shed, but with suitable canopies. The tracks can then be raised to
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the grade of Main street, the four tracks now crossing the street be
brought nearer together and perhaps reduced in number, and the
safety of that important crossing promoted.
The construction of a new station sufficient for the needs of
Keene, aside from the land which the Fitchburg already owns
would not require a large expenditure of money. Railroad stations
are for use and not for show. Bright, airy, and comfortable
waiting-rooms of sufficient size, suitable accommodations for con-
duct of the business, and water-closets with the best sanitary
arrangements, are the essentials. If future stations were put up
that could, without too much expense, be torn down and rebuilt
after twenty-five or thirty years' use, sliould changed conditions
require a new structure, it might be better for the railroads and the
public.
By order of the Board.
J. G. Bellows, Clerk.
MODIFICATION OF CROSSING RULE.
Rochester, N. H., December 31, 1896.
Hon. Henry M. Putney, Chairman Railroad Commissioners,
Manchester, N. H. :
Dear Sir,—The Union Street Railroad of Dover, recently sold
to Mr. Wallace and associates, are about making a change in this
:
They take off during the winter months, the conductor, and put up
boxes at each end of the car for the deposit of fares, change to be
made by the motorman. At the crossing, which is at grade overtbe
Boston & Maine, it has been the regulation of the Union Street Rail-
road to come to a stop, and the conductor of the Union Street to walk
over the track of the Boston & Maine ahead of his car, and then
the car to stop, he get on and ring the bell for it to start again.
What we wish to bring to the attention of the commissioners in
asking for a modification of this rule is for the motorman to stop
the car at least ten feet from the track of the Boston & Maine, and
then after looking in both directions, if there is no signal given by
the Boston & Maine road, which is done by an electric bell, then
he may pass over, holding the car in complete control.
I do not know what authority there may be in the law for you to
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grant the modification which Mr. Wallace wishes, but I think there
must be some provision so that the board can act in regard to it, and
you may consider this an application from the proprietors of the
Union Street Railroad for the change I have suggested. Mr. Wal-




Worcester, Gafney & Snow, Attorneys.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, January 4, 1897.
The Union Street Railway of Dover, having decided to dispense
with conductors during the winter months, and having petitioned
this board for a modification of the orders, rules and regulations
relating to the crossing of steam railway tracks by the street-cars,
so that said Union Street Railway can comply with them without
the employment of conductors, said rules, orders, regulations, are
hereby modified in respect to said railway for four months from date
so that it shall be deemed a compliance with them if when electric
cars approach the tracks of the Boston & Maine in Dover, the
motormen bring the cars to a stop at least ten feet from the Boston
& Maine track and then, after looking in both directions, if the elec-
tric bell signal of the Boston & Maine which signifies that a train is
approaching, is not given, proceed slowly over the crossing, keeping
the cars in perfect control.
By order of the Board.
J. G. Bellows, Clerk.
PROTECTION OF CROSSING AT BRIDGEWATER.
To the Board of Railroad Commissioners :
The Boston & Maine Railroad, the lessee of the Concord & Mon-
treal Railroad, hereby respectfully represent that the town of Bridge-
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water, in the county of Grafton, at its annual meeting holden on
March 10, 1896, passed a vote, a copy of which is as follows
:
Voted, That the selectmen be instructed to have the railroad
establish a flagman at Bridgewater crossing, and also instruct them
to ask the raih-oad to establish a regular passenger and freight sta-
tion there.
And, on June 8, 1896, C. H. Marston, first selectman of said town
of Bridgewater. notified said Boston & Maine Railroad of the pas-
sage of said vote, by enclosing a copy thereof in a letter to the
president of said corporation.
And said corporation hereby applies to your board for an exam-
ination of said crossing, and a decision of the question whetlier the
public good requires the change proposed, or any other change, to
be inade.
June 17, 1896.
The Boston & Maine Railroad,
John M. Mitchell, its Attorney.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, June 30, 1896.
The foregoing petition having been duly filed in the ofiice of the
board, on the 18th day of June instant, a hearing will be had
thereon, at the Bridgewater crossing, in said Bridgewater, therein
named, on the tenth day of August next, at one o'clock in the after-
noon, when and where all persons interested may appear and be
heard if they see cause. And it is ordered that said petitioner
give notice of said petition and hearing by causing a copy of said
petition and of this order thereon to be given in hand or left at the
usual place of abode of the town clerk of said Bridgewater, and one
of the selectmen of said town, fourteen days at least before said day
of hearing, and by causing like copies of said petition and order to
be posted in two public places in said Bridgewater ten days at least
before said day of hearing,
J. G. Bellows, Clerk.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
December 31, 1896.
A hearing upon the foregoing petition was held, after due notice, at
the Bridgewater crossing in said Bridgewater, on the tenth day of
August, 1896, at one o'clock p. m., and said town and railroad ap-
pearing by their counsel, all evidence and arguments presented were
fully heard and considered. It appeared that the crossing could be
greatly improved by removing certain trees and mounds that ob-
structed the view, and this having been done to the satisfaction of
the people of the town, is deemed by the board to afford adequate
protection ; and, therefore, the board find that the public safety does
not require said railroad to station a flagman at said crossing as re-
quired by the vote of the town. The selectmen and other citizens
of the town having filed another petition with the board, asking that
said railroad be required to erect and establish a station near said
crossing, no action is taken by the board, at this time, on so much
of the vote of said town as relates thereto.
By order of the Board.
J. G. Bellows, Clerk.
PICKERING CROSSING AT GREENLAND.
To the Board of Railroad Commissioners of the State of New
Hampshire
:
John B. Pickering, of Greenland, in our county of Rockingham,
respecfully represents that he is the owner of land lying upon the
northerly side of the Concord & Portsmouth Railroad, in said
Greenland, where his dwelling-house stands ; that said land and
dwelling-house have no means of access to the public highway
except a farm crossing over said railroad, and said farm crossing is
the first crossing over said railroad easterly from the Stratham sta-
tion of said railroad ; that said railroad is now operated by the
Boston & Maine Railroad ; that said Boston & Maine Railroad
has filled up the culverts or cattle-guards on each side of said cros-
sing, and is about to erect gates upon each side of said railroad
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across and over said crossing, and insists that such gates be main-
tained ; and that yom- petitioner objects to such gates, and he and
said Boston & Maine Railroad cannot agree upon the manner in
which said crossing shall be used, and they do not agree as to the
mode of maintaining cattle-guards at said crossing.
Wherefore, your petitioner prays that you will hear the parties,
and examine said crossing and the matter in regard to which the
parties are not agreed, and will determine whether said gates shall
be erected and maintained, and what cattle-guards shall be con-




Dated July 28, 1896.
Portsmouth, N. H., January 6, 1897.
IIo7i. J. G. Belloios, Clerk New Hampshire Railroad Commision:
Dear Sir.—I am in receipt of your letter of yesterday, relating
to petition of John B. Pickering for a crossing at Riverside, Green-
land, over the Concord & Portsmouth Railroad.
I have spoken with Mr. Streeter several times since the hearing
regarding it, and as I understand the way we left the matter, it
was thus
:
Mr. Pickering objected to the erection of any gates across the
lane or road in question, but if he was obliged to have one by law
it would be more convenient to him to have it located at the upper
end of the lane against the pasture, and not down the lane near the
railroad, and if the railroad commissioners decided that they had
authority to make an order requiring gates there, they should make
an order to the effect above stated.
But you will remember that Mr. Pickering claims that this cros-
sing is a highway, and has been there a hundred years, and always
unobstructed as you saw it, and that it has always been safe until
1895 for the railroad, while they liad culverts on each side of the
crossing under their rails, so that it was impossible for cattle to get
out of the road upon the railroad. But in the autumn of 1895, the
railroad filled in these culverts, and put some sort of pieces of tira-
G
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ber there, which you saw. So that, if the crossing is not now safe,
it has been made unsafe by the act of the railroad. And Mr. Pick-
ering claims that nobody has any authority to encumber that road
with a gate, and nobody could compel the closing of it.
This is all we have to say upon the matter, and I do not think
any fui'ther hearing is necessary. I myself am unable to say
whether an order of the railroad commissioners would be of any
value, or binding force upon anybody.
Yours truly,
Calvin Page.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, N. H., January 11, 1897.
Due notice having been given, a hearing was had upon the fore-
going petition, at the Bayside railway station, in said Greenland, on
the fifteenth day of September, 1896, at one o'clock p. m., at which
time and place the petitioner appeared by Calvin Page, Esq., his
counsel, and the Boston & Maine Railroad Company by F. S.
Streeter, Esq., their counsel, and the evidence and argmnents of
the parties were fully heard, and a view of the crossing and its sur-
roundings had.
It appearing that the crossing in question is over an existing
highway, as is claimed by the petitioner's counsel in his letter above
of January 6, 1897, the board find that they have no power to
order such highway to be obstructed by gates, unless such protec-
tion be voted by the town of Greenland, and an appeal to the
board be taken from its vote.
An inspection of the crossing showed it to be adequately pro-
tected by wooden cattle-guards, of the kind hitherto in general use,
and approved by the board, and that no reason exists for ordering
the stone culverts or cattle-guards taken out by the railroad to be
replaced.
The petition therefore is dismissed.
By order of the Board.




Death of Napoleon B. Seace.
STATE OF NEW HAMPSHIRE.
In BoAKi) OF Railroad Commissioners,
Concord, January 23, 1896.
Investigation at Concord, January 20, 1896.
Mr. James W. Remick appeared for the heirs of Mr. Seace, and Mr.
John H. Brown appeared for the railroad.
Witnesses: Levi C. Wood, general agent, West Lebanon; Bert Blood,
conductor, Concord; and Jeremiah F. Burke, brakeman, Lebanon,
In going from Lebanon to West Lebanon the tracks of the Concord
division of the Boston & Maine Raih-oad are laid under a highv^ay
overpass known as Hubbard's bridge, which is twenty feet in the clear
above the rails, and about one hundred and twenty-three feet fui'ther
west the road runs over the Mascoma river through a covered bridge,
which is seventeen feet, seven and a half inches in the clear above the
rails. Between these bridges, about five feet from the overpass and
one hundred and eighteen feet from the covered bridge, telltales are
placed to warn trainmen against the latter, this location having been
approved by the commissioners because it was impossible, on account
of the overpass, to find one which would better serve the purpose.
A freight train consisting of thirty cars and a buggy, which left Con-
cord that morning, reached Lebanon at about 6:50 o'clock Sunday,
December 1, 1895. Its crew was composed of E. B. Leighton, engi-
neer; B. Walker, fireman; Bert Blood, conductor; and Jerry Burke,
E. C. Harris, and N. B. Seace, brakemen. The conductor and brake-
men wei'e regular employes upon the Claremont branch, and were
transferred to this train for one trip only, there being a lack of men
on the main line; but all except Mr. Seace had worked upon the road
to Lebanon, and were more or less familiar with it. His only experi-
ence as a railroad man was upon other roads, and he knew nothing of
the grades or bridges upon this. For that reason. Conductor Blood
assigned Seace to duty at the rear of the train, where there was gen-
erally little to do, and from Canaan to East Lebanon the two men and
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Brakeman Harris rode in the buggy. At East Lebanon, Blood sent
Harris out to the middle of the train to help brake it down to White
Kiver .Junction, and directed Seace to stay on the rear, at the same
time telling them to look out for some very low bridges that were
ahead. As Seace went out of the buggy and upon the top of the car
next to it. Blood called his attention to the fact that the brakemen
were holding the train all right, and told him to do nothing unless he
was signalled from the engine. Soon after passing the Hubbard high-
way bridge, the conductor put on his overcoat, and was about to leave
the monitor lookout, when he saw that the buggy and the car next to
it had broken away from the rest of the train, and passing out upon
the buggy platform, lie climbed to the top of the next car and found
there the dead body of Seace, who had been instantly killed by com-
ing in contact with the covered bridge just beyond Hubbard's. The
detached cars followed the others and the engine to West Lebanon,
where the two sections were recoupled and the body was properly
cared for.
Ne one witnessed the accident, but the character of the wounds of
the victim, which were upon his head, and the marks upon the bridge,
make it certain that he was struck as he stood upon the car where
Blood last saw him alive, which was a refrigerator, thirteen feet high,
or within four feet and eight inches as high as the bridge. Beyond
this, all is conjecture, but it is reasonable to suppose that, being un-
acqviainted with the character and location of the two bridges, he
stooped as he went under the overpass, which was twenty feet above
the rails, thinking it might not be high enough to clear him, and did
not rise until he had passed under this and the telltales near by it,
when he was carried against the timbers of the covered bridge with-
out any warning. As it was a clear morning and the engine was work-
ing no steam to obscure the view, the probability is that he stood fac-
ing the rear of the train. The telltales were in perfect order, and the
train was running as usual. It does not appear that the breaking
ajjart of the train had anything to do with the accident, but it may
have diverted the attention of Seace from the bridges. He was at his
post of duty, and there is no evidence that he was careless. His death
is chargeable to the covered bridge, which, while it is not concealed
by the overpass, is so near it that the telltales between them afford
little protection, and a brakeman unacquainted with the road, having
passed one, does not look for the other until it is too late.
The telltales cannot be better located than they are now, and the
only improvement that will prevent similar accidents in the future is
the raising of the roof of the covered bridge.
H. M. PUTNEY,
For the Board.
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Death of Buslirod W. Sampson.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, February 15, 1896.
Investigation at Concord, February 3, 1896.
J. H. Brown appeared for the Boston & Maine Railroad.
Witnesses: Dennis F. Galvin, fireman; George T. Wilkins, yard-
master; John Betters, brakeman; John M. Mitchell, yard conductor;
and Augustus O' Toole, switclitender; all of Nashua.
At about 7 o'clock a. m., December 16, 1895, Bushrod W. Sampson,
the deceased, a careful and steady man, who had been employed as a
yard brakeman in the railroad yard of the Boston & Maine Railroad at
Nashua for some nine years, was walking up the yard tracks toward
the yard-master's office, to report before entering upon his daily labor.
The day crew of the switch engine, which then stood on a side-track,
had just taken the engine, and were backing up on to the main track
to go to the Concord yard for coal. Sampson was walking in the same
direction that the engine was backing, some three hundred feet or
more in front of its tender. When the engine started, one long whis-
tle, the usual signal that it was going to the Concord yard, was given,
and the bell was kept ringing while it was in motion. The engine
was moving at a speed of about two miles an hour. In some way,
Sampson was I'un over and killed by the engine, although there were
several tracks, with plenty of room for him to have stepped one side
to have avoided the engine, and no frogs or other obstruction in which
he could have caught his feet. The engine was stopped within one
hundred feet of the place where it struck him.
Precisely how the accident happened must remain a matter of con-
jecture. There were marks of footprints in light snow on the foot-
board of the rear of the tender, making it probable that he had jumped
on to the tender on the fireman's side, to get a short ride, as is cus-
tomary among the men employed in the yards, and that as he was
passing over to the engineer's side to jump off when he reached his
destination, he slipped and fell in front of the tender; but an eye-
witness, not more tlian two hundred or three hundred feet away,
seems sure that he was walking in front of the tender when he was
struck.
However the fact may be, no one could be blamed for the accident
except the deceased, for neither the fireman nor engineer could see
him, as their view was obstructed by the tender, and all proper sig-
nals were given and precautions used ; while the deceased, from long
experience, must have known the dangers to be avoided when walk-
ing on the yard tracks, with which he was so familiar.
J. G. BELLOWS,
For the Board.
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Death of John A. Marshall.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, February 28, 1896.
Investigation at Plymouth, February 13, 1896.
Samuel B. Page of Woodsville appeared for the widow, who was
also pi-esent.
Witnesses: George H. Morrison, M. D.; E. A. Robinson; A. H.
Wheeler, station agent; A. E. Mclntire, conductor; Fred S. Carr,
brakeman; Patrick Leonard, engineer; Charles Winslow, fireman, all
of Whitefield.
John A. Marshall, a brakeman employed by the Boston & Maine
Railroad upon a mixed train running between Whitefield Junction,
Berlin, and Woodsville, came to his train at Whitefield Junction on
the morning of December 25, 1895, manifestly under the influence of
liquor.
The conductor of the train urged him and ordered him to i-eturn
home and not to attempt to make his run. He refused to obey the
conductor and with the quarrelsome stubbornness of a drunken man
persisted in accompanying his train—and he did so. The conductor
and trainmen guarded and watched him so carefully, keeping him
most of the time in the combination car, that he came back safely to
Whitefield Junction, and there left his train at about 7.30 o'clock
p. m.
He was then sobered enough to go to his home alone, had he wished
to do so, and had he heeded the urgent appeals of his associates. But
he evidently suffered his appetite to control his actions, and the next
morning, December 26, near 7 o'clock, his dead body was found less
than half a mile south of the Whitefield Junction station, outside the
rails, with his skull fractured and his left hand crushed. Nobody saw
the accident, nor was he upon any train after leaving his own in safety
on the previous evening. From all the testimony, it is probable that
he became more intoxicated and lay down beside the track and was
struck by a passing train.
E. B. S. SANBORN,
For the Board.
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Death of Cornelius Sullivan.
STATE OF NEW HAMPSHIKE.
In Board of Railroad Commissioners,
Concord, January 31, 1896.
Investigation at Manchester, January 27, 1896.
E. F. Jones appeared for the railroad.
Burnham, Brown & Warren, and O'Connor & Shea appeared for the
widow.
Witnesses: W. H. Tarbell, conductor; W. S. Plastridge, motor man;
Walter M. Langley, passenger; Lawrence St. Clair, passenger; A. D-
Buzzell, passenger; George Brooks, onlooker; John Potts, police offi-
cer; Fi-ank E. Bagley, conductor, all of Manchester.
In the evening of the 9th of January, 1896, an electric car run over
and fatally injured Cornelius Sullivan, upon Lake avenue, about two
hundred feet west of Chestnut street in the city of Manchester. The
car, which had left Hallsville a few moments before, was in charge of
experienced and faithful men, who were attending to their duties.
The motormau, who had stopped or nearly stopped it at Chestnut street
to take on a passenger, was letting it coast over the down grade
towards Elm street, constantly ringing the gong and keeping a look-
out on both sides of the street. Shortly after he left Chestnut street he
saw Mr. Sullivan crossing from the sidewalk on the south side of Lake
avenue towards the north side, and as the man was within six feet of
the track and appeared to intend to cross it, he reversed the power,
rang the bell more vigorously and shouted. But Mr. Sullivan paid no
attention and stepped between the rails just in season to be struck by
the car, which came to a stop after passing over him, fifteen or twenty
feet away.
This account of the motor man is substantiated by the testimony of
the conductor and several passengers who were in a position to see
what occurred, but neither from them nor from any one else are we
able to obtain any information showing why Mi-. Sullivan was cross-
ing the street at that place, or why he failed to notice the car or the
warning of the motor man, and put himself in a position to be run over
and killed. The evidence is that he was sober and in every way capa-
ble of taking care of himself. It had been snowing earlier in the
evening, but it was not storming at the time of the accident; the head-
light on the front end of the car was visible a long distance and the
gong was undoubtedly ringing. It would seem that he must have
heard the shouts of the motor man, and if he had not it was only the
part of ordinary prudence to have looked up and down the track before
stepping upon it. We can only suggest that in a period of absent-
mindedness he was entirely oblivious to what was going on about him
and indifferent to danger. The car men did everything in their power
to avert the accident and cannot be blamed.
H. M. PUTNEY,
For the Board.
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Death of George Reynolds.
STATE OF NEW HAMPSHIRE.
In Boakd of Eailroad Commissioners,
Concord, 1896.
Investigation at Concord, 1896.
Witnesses: J. H. Parker, engineer; Fred A, Lindsay, and W. C.
Jackson, brakemen.
This accident liappened in the yard of the B. & M. R. R. at Nashua
Junction at about 10:30 p. m. on January 17, 1896. The deceased was
a car cliecker and was engaged tiiat night in taking the numbers from
the cars of freight train No. 267, whicli was tlien standing in the yard.
As he was so engaged, freight train No. 525 running north came in,
passing 267 and going to the upper yard; tliere the engine of 525 was
cut off and backed down by 267 on the track next east of it. The
engine was backing at the usual rate of speed in yards, about five or
six miles an hour, and tlie bell was kept ringing. Mr. Reynolds was
taking the numbers on the west side of 267 and just as the engine of
525 was passing, having occasion to get on the other side of 267,
jumped up on the draw bars between two of the cars and jumped out
on the east side; there was a little snow on the track, and his feet
slipped as he came to the ground and he fell, sliding forward so that
his legs came under the wheels of the backing engine, which so
crushed them that he died from his injuries within half an hour, and
before he could, with every exertion, be extricated from beneath the
engine trucks.
No one saw the a<;cident, but from marks upon the snow and from
the statements of Mr. Reynolds as he lay dying, it is apparent that it
could only have happened in the manner described.
J. G. BELLOWS,
For the Board.
Death of Richard G. Muir.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, June 23, 1896.
Investigation at Lancaster.
Witnesses: George A. Norton, conductor, Lancaster, N. H. ; W. A.
Page, engineer. North Conway, N. H. ; Guy S. Arlin, fireman, Cole-
brook, N. H. ; John H. Harrigan, brakeman, Lancaster, N. H.
February 1, 1896, at 9:30 o'clock p. m., Richard G. Muir, head brake-
man of Maine Central freight train No. 229, of fourteen cars going east
fi-om Fabyans, in attempting to pass from a platform-car loaded high
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with bark, fell to the track, was run over by two cars and died from
his injuries two hours later. The accident occurred near the centre
of the deck-bridge about one fourth of a mile east of Sawyer's River
station while the train was moving three or four miles an hour.
He was about to let out the brakes, which had been set to hold the
train down the heavy grade through the Notch. The bark car from
which he attempted to descend had upon it no ladder, was loaded to
the height of seven or seven and one-half feet and was unsafe to
jump from to the lumber car next in front.
Although Muir wore moccasins, which some of his associates
thought might give him a less secure foothold, yet the real cause of
the accident was the lack of any provision for a safe descent from the
bark car. The train was brought to a standstill within a distance of
two car lengths from where he fell.
To Mr. Norton, the conductor, who went immediately to him, Muir
said that he went to climb down from the bark car "and slipped off
onto the rail." It seems that most bark cars over this railroad are
without ladders and that the train crews, for safety, are expected to
combine the cars in their trains so that a high-loaded bark car may be
reached from a box car upon which ai-e suitable ladders.
The location of this bark car was made by Mr. Muir himself at Fab-
yans, where he shifted it from the rear of the train to within two cars
of the engine, and he consequently knew the difficulty ahead of him
in performing his duties. When he fell he was going forward to ease
the brakes to save the train from a standstill, and within a few min-
utes could have jumped from the car at rest, but he was agile, alert,
dashing in handling his train, skilled by three years of service, in the
prime of his vigor, twenty-seven years of age, and had no thought of
allowing his train to lag to an unauthorized stop when it could be
avoided by letting off the brakes.
In order to avoid similar accidents, the board recommends that
orders be directed to conductors of freight trains and such other per-
sons as are responsible, that the cars shall be combined so as to afford
the safest possible means of passing along the train and then see that
the orders are strictly enforced.
EDWARD B. S. SANBORN,
For the Board,
Death of James Sloan.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, June 5, 1896.
Investigation at Concord, June 1, 1896.
Witnesses: Christopher A. Pollard, citizen, Newfields, N. H. ; F. F.
Clark, conductor, and L. F. Wells, brakeman, North Berwick, Me.
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When the Boston & Maine passenger train No. 65, from Boston,
reached Exeter on its way to Berwick on the evening of March 30,
1890, James Sloan, a one-armed man, who had been waiting at the sta-
tion, walked into one of the cars to speak to Christopher A. Pollard,
of Newfields, who was a passenger on the train, in regard to hiring a
tenement in that place. During the conversation Mr. Pollard saw the
train was about to start and told Sloan he had better get off. Sloan
started towards the door, but was impeded somewhat by an incoming
passenger, and when he reached the car platform the train was under
way, moving four or five miles an hour, but taking hold of the railing
with his one hand he swung himself off in such a way as to be thrown
upon the track and run over by two cars. The occurrence was seen by
F. F. Clark, the conductor, who was passing from one car to another,
and he at once signalled the engineer to stop the train, which he im-
mediately did, but not until Sloan had been run over and so injured
that he died soon after. Mr. Sloan was much addicted to the use of
intoxicating liquors, and had been drinking that day. Whether this
had anything to do with tlie accident is uncertain, but no one else was
in any way at fault. The conductor and engineer were vigilant,
active, and efficient, and Mr. Pollard, who followed the victim to the
door, to see that he did not get injured, but reached it a second too
late, was remarkably careful and prudent.
H. M. PUTNEY,
Fo7- the Board.
Death of Richard Mesereau.
STATE OF NEW HAMPSHIRE.
In Board of Raii.road Commissioners,
Concord, June 30, 1896.
Investigation at Lancaster, June 23, 1896. Drew, Jordan & Buckley
appeared for the Maine Central Railroad, and the father of the
deceased was present and took part in the hearing.
Witnesses: John Asnault, engineer, and Clarence E. Tuttle, fireman,
of Portland, Me., and John A. Curry, conductor, of Bartlett.
North of the station at Bartlett there are several tracks, forming the
yard of the Maine Central Railroad. On the west side of the tracks
and northwest of the station a small store stands within ten feet of the
west track, a little south of the store is a regular highway, crossing to
the highway and buildings east of the yard. From this store, how-
ever, people are in the habit of crossing the yard directly instead of
taking the regular crossing south of it.
At about 2 p. m., on April 3, last, the deceased, a bright and promis-
ing boy about twelve or fourteen years old, who sold papers about
the station, was in the store with his papers; as he came out of the
door of the store after finishing his business there, he saw a brake-
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man, who was one of his customers, standing on a car on the east side
of the yard. He started toward the brakeinan, looking only at him,
and as he came on to a side-track leading to the coal sheds, about three
hundred feet or so north of the store, he was run over by engine 158
which, having taken on coal at the sheds, was slowly backing down
that track. Tlie boy's right foot was cut off, and he died in the hospi-
tal at Portland to which he was at once taken by the railroad, on the
following day.
There was no lack of precaution on the part of the engine crew ; they
were running slowly and ringing the bell, and could not see the boy
because the tender hid him from view. If the boy had glanced up the
track he could not have failed to see the approacliing engine, but his
attention was entirely engrossed by his customer on the other side of
the yard, and then, too, the day was cold and the wind blowing, and
this may have prevented his hearing the bell or the noise of the engine.
Accidents of this distressing character will continue to occur with
more or less frequency until people come to recognize the danger
attendant upon crossing or walking on railroad tracks, a danger
greater in the yards where the shifting of cars, the making up of
trains, and the coaling and watering of engines render the constant
and unexpected movements of trains and engines inevitable.
If we choose to preserve the freedom of the individual to stray over
and along railroad tracks with the same freedom that they do on the
highways and sidewalks, we must expect that the occasional killing
of some drunken tramp will be varied by accidents as sad and unneces-
sary as this.
It would take but little from the liberty of the individual were he
forbidden by law to use the railroad tracks for highways as his pleas-
ure or convenience dictates, but if such use is to continue, why should
not the railroads be relieved by statute from all liability for damages,
if the person injured be on their tracks without right ?
The burden of the reasonable protection of the regular crossings is
in itself a heavy one, without imposing on railroads the necessity of
defending suits so frequently brought for injuries received by those
using the tracks for highways.
J. G. BELLOWS,
For the Board.
Death of William Harriman.
STATE OF NEW HAMPSHIRE.
In Board op Railroad Commissioners,
Concord, December 3, 1896.
Investigation at Woodsville, November 30, 1896.
Samuel B. Page and John H. Brown appeared for the railroad.
Witnesses: F. H. Britton, station agent, Dalton, N. H. ; William
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Britton, section foreman, Dalton, N. H. ; Charles A. Simpson, sta-
tion agent, Scott's, N. H. ; E. J. Large, conductor, and S. A. Chesley,
rear brakeman, Woodsville, N. H. ; A. Pauquette, forward brakeman,
North Stratford, N. H. ; Charles M. Davidson, engineer, and J. N.
Chesman, fireman, Woodsville, N. H.
As Charles M. Davidson, the engineer of freight train No. 14, from
Lancaster to Woodsville, apijroached Scott's station, about 8 o'clock
a. m., April 7, 1896, he saw coming towards him on the track, about
a thousand feet distant, an old man, who, when the locomotive had
gone within about live hundred feet of him, fell, and was unable to
recover himself before he was run over and killed. The train was
slowing up as usual at that place, and was running at a moderate rate
of speed. The whistle had just been sounded for a crossing a short
distance above, and as soon as the man fell the brakes were applied
and everything possible was done to prevent the accident. This man
was William Harriman, who was eighty-nine years old that day. He
boarded with a family at Dalton, two miles above, and as his eyesight
was so poor he could not read or do much else, he was accustomed to
walk back and forth between Dalton and Scott's to pass the time away
and meet his acquaintances. He had gone down a short time before,
and was returning when he met the ti-ain. His fall, due doubtless to




Death of Rilla A. Lane.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, December 4, 1896.
Investigation at Woodsville, November 30, 1896.
Witnesses: Elmer L. Stevens, engineer; E. A. Troy, fireman; H. B. C.
Green, brakeman; and James E. Noyes, brakeman; all of Gorham.
A group of children, of ages varying from eleven to five yeai's, on
their way to school encountered a Grand Trunk Railway freight train
at Peabody's highway crossing, at grade, in Gorham, May 6, 1896, a
little before 9 o'clock in the morning. The children were obliged to
cross the track by this highway on their way to and from school.
A mile and a half away, at Gorham station, the railway com-
pany sent out from there a freight train at fifteen minutes before nine
o'clock a. m., daily, to Berlin, which train was due to reach this cross-
ing, at a speed sometimes of eighteen miles an hour, just as the chil-
dren were likely to be upon it on their way to the morning session of
school. The crossing was not guarded by gates or flagmen, yet for
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two and one-half years, without any safeguard and, so far as our ex-
amination could push the inquiries, without any comprehension by
the trainmen that special care was required in approaching the cross-
ing, no accident occurred.
On this day, Rilla A. Lane, seven years old, with her schoolmate,
four years older, crossed the track safely in advance of several smaller
children who were closely following, and became aware that this train
was rapidly nearing the crossing. She hastened to warn the children
behind her by gesture not to venture upon the crossing, and then,
detecting in their movements what she feared was a disregard of her
warning, she rushed over the crossing towai'ds them, was struck by
the locomotive and fatally injured.
This train now leaves Gorham an hour earlier, and is over the cross-
ing before the school children reach it.
No testimony was offered at the hearing upon the accident which
satisfied the board why, from the employes who operated the train to
the officials who scheduled it, no person discovered the danger to
many children from running it without any attempt at extra caution
at this crossing.
True, the whistle sounded and the bell rang properly, yet to a group
of small children in danger such sounds might be meaningless, or,
perhaps, confusing.
The daily routine of life is based upon special guards for the help-
less and immature, and it would have been only in the line of condi-
tions everywhere encountered and their duties assumed, for the rail-
road company to have exerted itself to guai-d these children, who
were rightfully crossing its track, from the danger of the train.
In its failure to do so, by slowly and cautiously passing the cross-
ing, or by coming to a standstill beside it, or by maintaining a skilled
flagman thei-e, or by other sure method, it neglected its duty, and to
such neglect is due the death of this little girl.
E. B. S. SANBORN,
For the Board.
Death of Joseph Dragon.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, September 18, 1896.
Investigation at Manchester, September 14, 1896.
John H. Brown appeared for the railroad.
Witness: Oscar A. Ricard, yard conductor.
A man who gave his name as Joseph Dragon was found by some
boys, fatally injured, lying upon the ground near Forsaith's side-track
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in the Boston & Maine yard, at Manchester, about 7: 30 o'clock on the
evening of June 15, 1896. The boys at once informed Oscar Ricard,
the yard conductor, who went to the man, took him out and sent him
to the hospital, where he died. The investigation shows that Dragon
had been about the yard during the afternoon, badly intoxicated, and
that he must have been run over by some cars that were backed upon
the Forsaith track about an hour before he was found.
No one saw the accident, and nothing is known of the victim except
his name, which he gave to those who found him, or of the manner in
which he was killed. He had been dragged by the car wheels fifteen
or twenty feet, and had then apparently crawled out to the side of the




Death of Joseph Noel.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, September 18, 1896.
Investigation at Manchester, N. H., September 14, 1896.
Hon. O. E. Branch appeared for the railroad.
Mr. J. B. Pattee appeared for the Noel heirs.
Witnesses: William Sheehan, Onesime Mondor, E. G. Dodge, W.
A. Sisco, J. B. Titus, Thomas McKenna, Napoleon Heroux, William
M. Badger, William Dion, Joe Houle, and Charles Bergland, all of
Manchester.
Joseph Noel, a young man who was employed upon the Stark Cor-
poration in Manchester, started to go to his work on the morning of
June 22, 1896, and passing in from Canal street through the driveway
leading to the Stark yard, crossed the railroad track and reached the
space between the tracks and the mill gates, when he met William M.
Badger, a fellow-workman, who had ridden in on his bicycle and with
a number of other operators was waiting there until it was time to go
into the mill. Noel asked Badger to loan him his bicycle and pants
guards while he took a ride on Canal street, which Badger did. Noel
mounted the wheel, rode out into and up Canal street to Bridge, then
down Canal by the entrance to the gates to Stark street, then back to
the gate entrance, where he turned to go over the track and back to
Badger, As he went up Canal street from Stark, a shifting train that
was backing up to Bloods' siding to do some work, followed him on
the track that runs parallel to the street, and reached the crossing at
the same time he did, and the forward car struck him, inflicting fatal
injuries. As he turned his wheel from Canal street to go upon the
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crossing", Mr. Badger and several others, including a brakeman upon
the car, saw tliat he was rushing into danger and shouted to him not to
cross, and one man who stood on the edge of the street motioned him
away, and by getting in front of him prevented him from going
directlj'' upon the crossing, but he rode around a post that separates the
driveway from a sidewalk, and in that way got upon the planking just
as the car did. It is not certain whether he saw the train, but he
probably did, and thought he had time to cross ahead of it. He was
an inexperienced bicycle rider. He was familiar with the crossing over
which he had passed daily for years. He knew that trains frequently
run there at tliat hour of the day. He almost met the train before he
turned at Stark street and went back beside it, and he had all the
warning that several people could give him. It is impossible to see
that any one else was negligent, careless, or imprudent, or in any way
responsible for his death.
H. M. PUTNEY,
For the Board.
Death of TJiomas Carey.
STATE OF NEW HAMPSHIEE.
In Board of Eailkoad Commissioners,
Concord, September 18, 1896.
Investigation at Manchester, September 14, 1896.
Mr. E. M. Topliff and Hon. O. E. Branch appeared for the street
railway.
Mr. Albert O. Brown of Burnham, Brown & Warren appeared for
the child's parents.
Witnesses: Miner Sargent, motor man, and W. S. French, con-
ductor, both of Manchester, N. H.
About six o'clock, on the evening of June 23, 1896, an electric car,
while pas.sing down Bridge street between Chestnut and Elm in Man-
chester, ran over a small child named Thomas Carey, and instantly
killed him. The scene of this accident is upon a sharp decline or steep
hill, which slopes from Chestnut street to Elm. As usual, the power had
been shut off at Chestnut street, and the car was running by the force
of gravity, from four to six miles an hour. That section of Bridge
street is a busy one, lined with tenement blocks, which are the homes
of a large number of children, fifteen or twenty of wliom were play-
ing beside the track when the car left Chestnut street, the Carey boy
being one of them. He was on the north side of the track, and as the
car approached him he attempted to cross diagonally to the south side
towards his home. The evidence is, that he was looking away from the
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car but moved twards it, and tliat some one shouted to him or to the
motor man just before he was struck, but that appears to have little
bearing on the case.
The motor man was Miner Sargent, the oldest employe of the
Street Railway corporation. His service had extended over a period
of nineteen years, but he had had little experience with electric cars,
having been incapacitated by rheumatism for ten months, during
which time the road had been transferred from a horse-car road into an
electric. He had made only a few trips as a motor man, and but one
on that line. His health, while greatly improved, was not wholly
restored.
Two questions arise in this case. Was Mr. Sargent qualified for a
motor man's place? Was he running the car at too great a rate of
speed?
Of his intelligence and faithfulness there is no doubt, for both have
been proved during his long service as a horse-car conductor and
driver, but we do not think he was that evening in a physical condi-
tion to fill a position in which quickness, nimbleness, and strength
are essential, or that he had had the experience with car motors that
a man should have before he is put upon that line, which is the most
difficult one in tlie city. He says he liad his car under perfect control
at Chestnut street, which is doubtless true, and it is also true that he
was not permitting it to run down the hill faster than is customary,
but in our judgment, no electric car should be allowed to run down a
hill through a street like that, which constantly swarms with children
and is alive with carriages and pedestrians, six, five, or even four miles
an hour. We recommended that imperative orders be issued by the
managers of the Manchester street railway, limiting the speed of their




Death of Jeremiah HopMns.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
CoNCOKD, September 3, 1896.
Investigation at Concord, August 31, 1896.
Witnesses: Alfred E. Kirk, brakeman, Grafton, N. H.; E. P. Shurt-
leff, fireman, West Lebanon, N. H. ; Oscar G. Leighton, engineer,
Concord, N. H. ; Edward L. Talbot, conductor. West Lebanon, N. H.
;
and William D. Hoj^, brakeman, Franklin, N, H,
John M. Mitchell appeared for the railroad.
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The way freight train No. 204 from Lehanon to Concord reached
Enfield about S:30 a. ni., July 1, 1896, and stopped to do the usual
work there. The night before, on the way up, two coal-cars had been
left on a siding at that place. The men took the engine from the
train, went in on the siding at the station and got a flat car that stood
there, and were then going up what is known as the Bedstead track to
get some cars there and also to get some that were behind the two
coal-cars left there the night before. While this was being done,
Jeremiah Hopkins, a brakeman, set the switches for the Bedstead
track, and was seen by the other trainmen walking along beside one
of the coal cars. A moment afterward it was discovered that he had
fallen upon the track and been run over by the coal-car, and one pair
of the trucks of another car that was behind, so as to cut off botli his
legs. He was promptly removed, and at his request sent to Concord,
where every thing possible was done for him, but he died that even-
ing of his injuries.
He told his associates that he climbed upon the coal-car as it was
being backed in upon the siding and in going around to the brake set
his foot on the draw board where it slipped, throwing him down
between the rails with his legs across one of them, so that the trucks
ran over him. This is undoubtedly the true explanation of the acci-
dent. The car from which he fell was a new one and all the testi-
mony is that the brake and everything about it was in perfect order,
and that it was not moving more than two miles an hour. All the
trainmen appear to have been capable, and to have been doing their
duty. None of them can be held in any way responsible for the fatal-
ity. A short time before the accident Mr. Hopkins borrowed a knife
of the conductor, Mr. Talbot, to cut away a part of the sole of one of
his boots which had become detached at the toe and was flapping up
and down so as to trouble him, and it may be that it was due to this
defect in his boot that he slipped, but this theory is conjecture
merely.
He was a faithful, popular and most promising young man, and he
died in the performance of his duty.
H. M. PUTNEY,
I^'or the Board.
Death of Wilb'am C. Xoycs.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, N. H., December 21, 1896.
Investigation at Concord, November 9, 1896. John H. Brown, Esq.
appeared for the Boston & Maine Railroad Company, and Hon. C. A.
Sulloway for the heirs of the deceased.
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Witnesses: Jerry Folia nsbee, conductor, of Concord; Albert. L. Pills-
bury, engineer, of Hillsborough; Frank A. Blake, and Frank I. Morrill,
of Hopkinton, and Dr. G. P. Conn, of Concord.
William C. Noyes, the deceased, had been in the employ of the
Boston & Maine Railroad since May 5, 1896, working on the iron gang.
He lived at Hillsborough Bridge, and had been home to spend the
Fourth of July, and the following day being Sunday, came to Contoo-
cook on the morning of July 6, 1896, to resume his labor. His gang
were at work at Sunapee, on the Sugar River branch of the Boston &
Maine Railroad, and wei'e to go there that morning on a train leaving
Contoocook at 10 o'clock a. m. Another train follows this almost
immediately over the Peterborough & Hillsborough branch of the
Boston & Maine Raih-oad, for Elmwood. Both trains go on the same
track for a short distance, and then the tracks diverge to the right and
left.
Mr. Noyes, by some mistake, took the wrong train, that for Elm-
wood instead of that for Sunapee, and discovering his mistake when
not more than six hundred or seven hundred feet from where the two
roads diverge, jumped from the moving train, then running at a sjieed
of from ten to twelve miles an hour. At the time he made the
attempt, he was standing on the rear steps of the passenger-car of the
train, which was made up of a baggage-car, passenger-car, and milk-
car, and tried to back off, and to let himself down by one hand, with
which he grasped the hand-rail. As he struck the ground, his feet
flew up, and he was drawn under the wheels of the milk-car; both legs
were run over, and he died from the effect of his injuries at Concord
hospital at about 7 o'clock that evening.
About twenty-five or thirty feet below the place of the accident, the
wooden grain spout of a grist-mill standing on the east side of the
track projects to within some twelve or fourteen inches of the ordi-
nary cars passing on the railroad, at about the height of the steps of
the passenger-cars. It was claimed by the counsel for the heirs that
the deceased struck this spout in jumping, and that the accident was
caused by it, but we find on the evidence that Mr. Noyes did not jump
off the train until he had passed the spout, and that the accident was
caused bj'^ his carelessness in attempting to get off from a moving
train, and the unskilful manner in which he carried out his purpose.
J. G. BELLOWS,
-For the Board.
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Death of Unknoivn Man.
STATE OF NEW HAMPSHIRE.
Ix Board of Railroad Commissioners,
Concord, N. H., September 18, 1896.
Investigation at Manchester, September 14, 1896.
John H. Brown appeared for the railroad.
Witnesses: I. D. Rice, enf,nneer; .J. E. Brackett, fireman; Smith Pike,
conductor; Fred Brown, brakemau, and William M. Sanborn, all of
Sanbornville.
On the morning" of July 15, 181)6, Mi". Rice, the engineer of a freight
train that was running from Sanbornville to Conway Junction, on the
Northern Division of the Boston & Maine road, discovered upon the
track, about two miles south of Milton, a strange object, which caused
him to stop his ti*ain and investigate. The object proved to be the
mangled remains of a man who had been dead several hours. There was
nothing upon the body by which it could be identified, and all efforts
to learn who the man was and whei'e he came from have been unavail-
ing. His shoes sat together upon the end of a tie outside the track,
where he had evidently placed tliem, and the inference is tiiat he was
either walking in his stocking-feet, or had sat down upon the track
and removed his shoes, placing them wliere they were found, but
beyond this there is nothing to show what he was doing just previous
to his death. He was run over by an ice train that passed the point
where he was found, about eight hours before, on its way to Sanborn-
ville, where blood and shreds of flesh were found upon the car axles,
and afterwards during the night by two otlier trains, which rolled or
pushed the body about sixty feet from the place where the shoes were
left. The engineer of one of three night trains saw the remains
between the rails, but they were so crushed and mangled that he
thought thej"^ were those of some animal. The man was probably a
tramp. There is no evidence that he was intoxicated.
H. M. PUTNEY,
For the Board,
Death ofJames H. Cate.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, N. II., September 18, 1896.
As James H. Cate and his wife, of Portsmouth, who had spent the
evening with a friend, were Avalking toward their home, between the
tracks of the Boston tt Maine Railroad, opposite the shoe factory in
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Portsmouth, about 11 o'clock p. m., July 16, 1896, Mr. Gate was
struck aud instantly killed, by the iron step of the pilot of the loco-
motive of train No. 127, known as the Bar ILirbor express, and Mrs.
Gate was thrown to the ground and rendered unconscious, although
not seriously injured. Five days afterwards, this accident was thor-
oughly investigated by a coroner's jury, and when an inquii-y was
begun by this board, the testimony of the witnesses before the
coroner, and the finding of the jury was submitted as a complete and
correct account of the case by the parties in interest. In the absence
of any other evidence, this is accepted by us. The finding of the jury




Death of Nora Gorman.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Gommissioners,
GoNcoRD, September IS, 1896.
Investigation at Manchester, September 14, 1896.
Hon. O. E. Branch appeared for the railroad. Mrs. Nellie Ahern,
sister of Miss Gorman, was present.
Witnesses: Peter Graven, teamster, William S. George, machinist,
Gharles E. Stevens, John Gorman, A. B. Hedding, gate tender, John
P. Donahue, laborer, Edward E, Cass, Mrs. Edward E. Gass, of Man-
chester; A. E. Gansby, fireman, M. F. Gleary, engineer, and D. J.
Donovan, conductor, Goncord, N. H.
Nora Gorman was struck and almost instantly killed upon the Gran-
ite Street crossing, in Manchester, about 7 o'clock p. m., Sunday,
August 9, 1896, by the locomotive of the incoming passenger train
from Boston. The accident was witnessed by a number of bystand-
ers, and their testimony and that of the trainmen establishes beyond
controversy the main facts in the case. Miss Gorman and her sister,
Mrs. Ahern, had been to West Manchester visiting friends during the
afternoon, and were returning to their home on the east side of the
river. As they approached the Granite Street crossing, the train came
in sight with the bell ringing, and the crossing gates on both sides of
the track were lowered just as they reached those on the west side,
but one of the women dodged under the gate as it descended, and the
other passed around the south side of the post to which :t was at-
tached, thus making their way upon the crossing between the gates.
They went over several tracks and near to the one on which the train
was approaching, when Miss Gorman said, "Let's go ahead of the
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train," and rushed forward. Her sister said, "No," and stopped.
As the Gorman woman w^as hurrying along she passed close to Peter
Craven, who stood there watching the train, and he shouted to her to
stop and attempted to catch hold of her, but she eluded his grasp and
proceeded until she was struck by the locomotive. Others also shouted
to her to look out. As soon as the train had passed, she was taken up
and carried into the station, where she died immediately. It does not
appear that she was run over, but she was probably hit by one of the
timbers in the front of the engine and hurled to the ground with such
force as to kill her. The train, which was within a few feet of the
station where it was to stop, was running at a moderate rate of speed,
and the men upon the engine were performing their duties. No one
failed to do everything possible to save her, except her sister, who
appears to have been in a dazed condition, and to have known little of
what transpired.
It is not conceivable that a woman who was both sane and sober
should throw her life away in this manner, and there is no evidence
that she was insane, but her death was due entirely to her own reck-
lessness, Avhich disregarded all warnings and defied all other attempts
to prevent her from going headlong to her death.
H. M. PUTNEY,
For the Board.
Death of Patrick McGlone.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioneks,
Concord, November 13, 1S96.
Investigation at Concord, N. H., November 9, 1896.
John H. Brown appeai'ed for the railroad.
Witnesses: William Farnum, foreman of stone gang, Manchester,
N. H. ; Hiram P.Wilson, passenger conductor, Concord, N. H. ; De-
Forest Davidson, brakeman, Somerville, Mass.; William Warwick,
engineer, Cambridge, Mass. ; and William D. Boyle, fireman, East
Somerville, Mass.
August 11, 1896, Patrick McGlone, one of a stone gang that was re-
pairing a culvert a short distance below Garvin's Falls, in Bow, took a
pail and went up the railroad track to get some water from a spring
about one hundred rods away. He had filled his pail and was return-
ing, when the locomotive of the passenger express, which left Boston
at 9 o'clock that morning, struck him, crushing his skull and throw-
ing hira outside the rail. The engineer at once brought the train to a
stop, and the trainmen returned to McGlone, who lay dead beside the
track.
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At the time the accident occurred, a freight train was passing down
upon tlie other track. According to the testimony of the men upon
the passenger engine, the fireman first discovered McGlone upon the
track when he was not moi-e than thirty feet from the locomotive, walk-
ing towards it, with his head bowed down, and apparently entirely un-
mindful of the approach of a train upon that track. The whistle had
been blown at a crossing a short distance below, and the bell was ring-
ing, but they did not attract McGlone's attention, because, as is sup-
posed, of the noise made by the freight train going in the other direc-
tion. The engineer did not see the man until the fireman shouted and
sprang to ring the bell, owing to a sharp curve in the track.
It was a hot day, and the train, which was a heavy one, was run-
ning very fast. It could not have been stopped so as to save McGlone if
he had been seen by the engine men when much farther away, if, as
appears, his attention was riveted upon the freight.
The victim was upon the track without any right to be there.
H. M. PUTiSTEY,
For the Board.
Death of Patrick Hardyman.
STATE OF NEW HAMPSHIRE.
In Boakd of Kailkoad Commissioners,
Concord, 1896.
As Fred Canon, Edward Marcott, and Leon Jarvis were going to
their homes in Berwick, Me., from Salmon Falls, about 10 o'clock in
the evening of August 12, 1896, they found between the track and sta-
tion platform at Salmon Falls the dead and badly mangled body of
Patrick Hardyman, whose home was in Berwick. A hat, pipe, and
tobacco tliat belonged to Hardyman were afterwards found upon the
platform, where he had evidently placed them. The only testimony
in this case is that of the men who found the body, and we have no
knowledge as to the manner in which the victim was killed, but the
presumption is that he was hit by a passing train as he sat upon the
platform preparing to fill his pipe, and drawn under the wheels. Of
his habits or whereabouts during the day we know nothing.
A coroner was called that deemed an inquest unnecessary.
H. M. PUTNEY,
For the Board.
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Death of Earnest Danascoder.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, December 11, 1896.
Investigation at Manchestei-, N. H., December 7, 1896.
Mr. John H. Brown appeared for the railroad.
Witnesses: Arthur W. Head, conductor. Concord, N. H, ; Samuel
Whitcomb, engineer, and William Story, fireman, both of Manches-
ter, N. H.
As Samuel Whitcomb, the engineer of tlie regular afternoon passen-
ger train from Portsmouth to Manchester, readied a point near the
Hedding station, August 13, 1896, he saw from his cab window a small
object in the ditch beside the track, which he thought was a dog. A
moment later, the object straightened up and started towards the rail.
Mr. Wliitcomb then saw it was a child, and at once reversed his engine
and stopped as soon as possible, but not until the locomotive had hit
the boy and thrown him to the side of the track with such violence as
to fatally injure him.
The boy was only five years old, and deaf and dumb. He lived with
his parents near-by, and was probably at play and did not know the
train was approaching. He was not within several hundred feet of a
crossing, and had no reason for going near the track except that his
childish instinct directed him there. The train was late, and was
running very rapidly, but this does not appear to have contributed to
the accident. Mr. Whitcomb, who is one of the oldest and most com-
petent engineers on the road, did all he could to save the boy, and no
blame can attach to him.
H. M. PUTNEY,
For the Board.
Death of John Devan.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, December 4, 1896.
Investigation at Woodsville, N. H., November 30, 1896. Samuel B.
Page and .John H. Brown appeared for the railroad.
Witnesses: J. K. Corliss, engineer; Horace Fortier, watchman; E. F.
Houston, fireman; and John Longstaff, brakeman, all of Woodsville.
John Devan, a man of very dissolute habits and no steady occupa-
tion, while wandering about the railroad yard at Woodsville, about
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half past six o'clock on the evening of October 30, 1896, fell upon the
track in front of an engine that was making up a train and was run
over and killed. As usual, when he could obtain liquor, this man was
intoxicated in the afternoon, and had a bottle in his pocket when he
was killed. He was undoubtedly drunk when he was run over. He
had no business in the yard and no one else is to be blamed for his
death. The engine was not moving more than four miles an hour and
the men upon it were competent and faithful.
H. M. PUTNEY,
For the Board.
Death of Edwin Baily, alias Charles E. Stone.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, December 18, 1896.
Investigation at Concoi'd, December 14, 1896.
Mr. John H. Brown appeared for the railroad.
Witnesses: Charles H. Wiggiu, master mechanic, Concord, N. H.
;
Edsel G. Pugsley, conductor, and E. T. Smith, brakeman, Claremont,
N. H. ; Homer N. King, engineer, and Edwin C. Leer, fii'eman. Con-
cord, N. H.
Charles E. Stone, a brakeman upon freight train from Claremont to
Concord was found dead upon the second car from the engine when
the train reached Mast Yard, October 16, 1896. An examination
showed that while attending to his duties as brakeman, he had come
into collision with the overpass at Ranno's farm crossing, just west of
the Mast Yard station. This overpass is only fifteen feet and three
inches in the clear. The car upon which Mr. Stone was found was twelve
feet, one and one-half inches high, and the one between it and the
engine, upon which it is supposed he stood when he was struck, was
about one foot higher. There was an abrasion upon the lower timber
of the roof of the bridge, where he came in contact with it. The tell-
tales were in good condition. The train was running at the usual
rate of speed, and all the crew were attentive to their duties. Mr.
Stone was an experienced brakeman and was familiar with that
road, over which he had passed a great many times. The overpass
is a murderous one, and it is more of a menace to brakemen than it
would otherwise be because there is near-by a covered bridge under
which a man can ride standing erect on a car, and for which this
overpass may be mistaken. The accident emphasizes all that has
been said of the necessity of getting rid, as far as possible, of all
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Death of Joseph C. Fenton.
STATE OF ^NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, January 12, 1897.
Investigation at Concord, December 14, 1896.
Mr. John H. Brown appeared for the raih-oad, and Mrs. Fenton, the
widow, was present.
Witnesses: Edward W. Brockway, conductor; Carl Stromberg, yard
bi'akeman; Arthur L. Proctor, carpenter; Nathaniel M. Walker, engi-
neer; Herman .J. Sanborn, fireman, all of Concord.
Joseph C. Fenton, a brakeman, in the employ of the Boston i.*t
Maine railroad, was run over and killed by a car in the north yard
at Concord on the afternoon of October 3, 1896. Mr. Fenton was one
of the shifting ci-ew which was making up a train. At the time the
accident occui-red, the locomotive was slowly backing two cars, one
empty and one loaded, up what is known as the trestle track to get
another car that stood there, and just as he stepped upon the track in
front of the loaded car to fix the coupler so that it would make the
hitch, when the car for which they were going was reached. In doing
this, he appears to have fallen or stumbled, and' although the cars
were scarcely moving, one set of trucks ran over him before they could
be stopped. He was doing his duty at the time, as were all the others
in the crew. There was no carelessness on the part of any one. The
yard, which was covered with coal cinders, was free from holes and
as smooth and safe to walk upon as it could be made. The coupler
was a Gould coupler, in good working order. No reason can be given
for his falling in front of the wheels which crushed him to death.
H. M. PUTNEY,
For the Board.
Death of Charles H. Rollins.
STATE OF NEW HAJVIPSHIRE.
In Board of Railroad Commissioners,
Concord, January 12, 1897.
Investigation at Woodsville, November 30, 1896.
Samuel B. Page, Esq., and Mr. John H. Brown appeared for the
railroad, James W. Remich, Esq., attornej', and Mr. Albert H. Leigh-
ton, administrator, appeared for the Rollins estate. Mrs. Rollins, the
widow, was also present.
Witnesses: George E. Cummings, superintendent; Amos B. Phillips,
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middle bi'akeman; Walter B. Higgins, general car inspector; George
D. Clark, night car inspector, all of Woodsville; Michael Leary, con-
ductor; Jeremiah N. Callahan, engineer; Bert B. Ilolbrook, lireman,
all of Concord; and Joseph H. Thyng, rear brakeman, of Lakeport.
At about live o'clock on the afternoon of October 18, 1S96, a heavy
freight train, composed of thirty-one loaded cars and a caboose cari
drawn by two engines, left Woodsville, going south over the Boston &
Maine railroad, and reached White's crossing at about 6.50 p. m-
There the helper engine left the train, which proceeded down the
heavy grade to Wentworth, drawn by the remaining engine. The
train was made up as follows: next the engine were six box-cars, then
three platform-cars, loaded with lumber, and the rest of the train
composed of box-cars. The third car from the engine was Boston &
Maine box-car 14,233. The train crew consisted of an engineer, tire.
man, conductor, and three brakemen, Mr. Kollins, tlie deceased,
being the forward brakeman, and having charge of the first nine cars
of the train. All went well until the train had reached the foot of
the grade, about a mile and a half north of Wentworth, near Clifford's
crossing, when one of the wheels of car 14,233, being overheated
from sliding, broke, and the truck gave way, letting the car on to
the track, and bringing the train to a standstill within a third of a mile
from the place where the wheel broke. The engineer, who had shut
off steam on the descending grade, feeling the shock, commenced to
work steam, but soon stopped to find car 14,233 dragging on the
ground and ten or eleven cars of the train behind it piled into a hope-
less wreck. Mr. Rollins was on top of the train, attending to his
duties; was thrown to the ground, and either killed by the fall or by
the mass of debris under which he was immediately buried. He was
missed at once, but his remains were not discovered until the arrival
of the wrecking train, some three hours after the accident, which
happened at 7.19 p. m.
There seems no doubt but that the broken wheel was the sole cause
of the disaster, and but little that its breaking was caused by over-
heating, as the broken wheel plainly showed, from either too hard or
too long continued application of the brakes, causing it to slide.
Mr. Rollins was an experienced brakeman, and a careful and trusty
man, no doubt familiar with the important rule that requires brakes
to be changed when descending heavy grades at least once in three
miles, but whether the accident was caused by his neglect to obey
that rule, or by his setting the brakes too tight, must remain in
doubt.
The train was carefully inspected before leaving Woodsville, and all
the crew appeared to be experienced men and to have used all proper
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Death- of Samuel W. Doyle.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners,
Concord, January 12, 1897.
Investigation at Manchester, December 7, 1896. Mr. Jolm H. Brown
appeared for the railroad.
Witnesses: John S. Wicon, yard-master; Russell Supernau, yard
conductor; Leon F. Mills, brakeman; James A. Johnson, yard con-
ductor; and Edward Collins, engineer, all of Nashua.
Samuel W. Doyle, the deceased, was a brakeman on the shifting
crew, employed in the Nashua yard of the Boston & Maine Railroad.
September 6, 1896, about 11 : 10 p. m., the shifting crew took eight or
ten freight cars from the n )rth yard to the east yard. The cars were
shoved down by the engine, and an attempt made to set them on to
track No. 3, of the east yard. This track proved to have too many
cars already on it to hold them, so they were taken from it and placed
on track No. 2, directly west of No. 3. Mr. Doyle was on top of the
rear car of the train with the conductor, and remained there until the
cars were stopped on No. 3 track before placing them on No. 2. He
tlien descended the ladder on the east side of the car he was on, and
reached the ground in safetJ^ His conductor followed him and went
to set the switch for No. 2, which was about eight cars' length from
where he and Doyle got down. After pushing the cars onto the No. 2
track, the engine and all the of crew, except Doyle, returned to the
north j'ard, which is about a mile from the east yard.
Doyle was never seen alive again, but his dead body was found at 1 : 10
to 1:15 a. m. that night by the yard conductor of the east yard, on No.
3 track. Wlien found, Doyle was lying with his head against the
east rail, and his feet against the west rail of that track, with his right
arm lying over the east rail up to the shoulder. This arm had been
run over by one car and one pair of trucks. The night was a dark and
rainy one, and when the crew returned to the north yard, which they
reached about 11: 30 p. m., without Doyle, his absence caused no com-
ment, as it was supposed he had gone home, as the day's work of the
crew was done.
The precise cause of the accident can never be ascertained. Al-
though Doyle seemed well that evening and had attended to his duties
with his accustomed skill, for he was an experiened and trusted train,
man, it may be that some sudden illness overcame him, and that he
fell upon the track, or that he was knocked down in some way. The
position in which Mr. Doyle's body was found, its condition there and
a wound on the back of his head that apparently was not caused by
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his being run over, seem to point to the conclusion that when tlie body
was run over by some cars that were set off on No. 3 track after 11 : 10




The public statutes place at the disposal of the board, for stenog-
raphers, expenses, postage, and express service the sum of $1,000
annually. Of this sum there was expended in 1896 the following
amounts:
Stenographers and typewriters $292.78
Office expenses and stationery 51.61






ATLANTIC & ST. LAWRENCE RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation .
Less operating expenses .
Income from operation
Miscellaneous income — less expenses,
rentals from property not used in
operation of the road, paying local
taxes
Income from other sources
Total income
Total deductions from income
Net loss ....
Dividends declared, 6 per cent, on com-
mon stock
Total


























Total freight revenue ....
Total freight earnings
Total passenger and freight earnings






Maintenance of way and structures:
Repairs of roadway $83,703.98
Renewals of rails 8,800.00
Renewals of ties 18,725.56
Repairs of bridges and culverts 11,412.{





Repairs of docks and wharves 25,659.36
Stationery and printing 200.00
Total $167.725.52
Maintenance of equipment:
Repairs and renewals of locomotives .... $54,336.46
Repairs and renewals of passenger cars . . . 23,517.91
Repairs and renewals of freight cars . . . .1 58,217.24









Water supplies for locomotives i 2,550.99
All other supplies for locomotives . . . • . 6,221.42
Wages of other trainmen ' 68,946.17
All other train supplies 7,304.05
Wages of switchmen, flagmen, and watchmen . . 35,708.01
Expense of telegraph, including train disiiatchers
and operators 16,379.17













Salaries of officers $7,496.48
Salaries of clerks I 5,714.11
RAILROAD COMMISSIONERS REPORT.
General office expenses and supplies ....
UAILKOAI) commissioners' REPORT.
Second mortgage bonds due 1891, rate
of interest 6 per cent
Interest paid on same during- the year
Third mortgage bonds due 1909, rate of
interest 6 per cent
Interest paid on same during the year
Balance on exchange of bonds
Interest paid on same during the year
Island Pond to Canadian boundary line:
Island Pond debentures, 6 per cent.,
£90,000 sterling





















Number of passengers carried earning
revenue ......
Number of passengers carried one, mile
Average of distance carried, 42.75 miles.
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile
Freight traffic
:
Number of tons carried of freight earn-
ing revenue
Number of tons carried one mile .
Average distance haul of one ton, 97.53 miles
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Fi'eight earnings per train mile ....
Train mileage:
Miles run by passenger trains ....
Miles run by freight trains .....
Miles run by mixed trains
Total mileage trains earning revenue
Miles run by switching trains ....
Miles run by construction and other trains
Total train mileage




















KATES OF FARE. I
Average rate of fare per mile received for local tickets .02983




Average rate of fare per mile received for mileage tickets .02020
Average rate of fare per mile received for season tickets .00579
Average rate of fare per mile received from passengers
on joint tickets to and from other railroads and trans-
portation companies .02291
RATES OF FREIGHT.
Average rate per ton per mile received from freight
j
way-billed local ! .01403
Average rate per ton per mile received from freight '
way-billed jointly with other railroads and trans- .
l^ortation companies 00499
DESCRIPTION OF ROAD OWNED.
Main line of road from Canadian boundary line to Port-
land, Me
Main line of road in New Hampshire . . 52.06
Main line of road in Vermont .... 30.56
Main line of road in Maine .... 82.00
Total road belonging to this company ....
Sidings and other tracks not before enumerated .
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails








Boads and Branches belonging to other Companies, oper-
ated by this Company under lease or contract, the opera-
tions of which are included in this Beturn.
Norway Branch
Total length of above road
Total length of above road in Maine ....
Total miles of road operated by this company
Total miles of road operated by this company in New
Hampshire
Number of stations in New Hampshire, on all roads
operated by this company ......
Number of telegraph offices in same ....
Number of stations on all roads owned by this company


















misconduct or Total inNew
Total on
'whole road
NewHampfhire).' Hampshire. | operated.
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NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Chas. M. Hays, Montreal, Que.; Geo. P. Westcott, Portland, Me.;
Franklin E. Barrett, Portland, Me.; W. W. Duffett, Portland, Me.;
Stephen E. Small, Portland, Me.; "William W. Brown, Portland, Me.;
Edward A. JN'oyes, Portland, Me.; Geo. B. Eeeve, Montreal, Que.;
Philip G. Brown, Portland, Me.
PROPER ADDRESS OF THE COMPANY.







Cumberland ss. September 14, 1896. Then personally appeared
W. W. Duffett, treasurer, and F. E. Barrett, clerk and secretary, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
AETHUE L. FAENSWOETH,
Justice of the Pence.
RAILROAD commissioners' REPORT.
REPORT
B0ST0:N & MAINE KAILROAD
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation . . §20,499,768.27
Less operating expenses .... 14,506,939.70
Income from operation ......
Intei'est on bonds owned .... $2,-500.00
Central Massachusetts R. R., $100,000
6 mos., 5 per cent.
Dividends on stock owned . . . 198,60.5.80
Maine Central R. R., 25,160
shares, 6 per cent. . . $150,960.00
Portland & Rochester R. R.
4,821 shares, 6 per cent. . 28,926.00
York Harbor & Beach R. R.,
4,971 shares, par $50, 4 per
cent 9,942.00
Portland & Ogdensburg R.
R., 3,952 4-10 shares, 2 per
cent 7,904.80
St. Johns Bridge & Ry, Ext.,
240 shares, par $50, 5 per
cent 600.00
Portland & Saco R. R., 35
shares, 6 per cent. . . 210.00
Eastern R. R., in New Hamp-
shire, 15 shares, 3 per cent 45.00
Portsmouth & Dover R. R.,
3 shares, 6 per cent. . . 18.00
Total dividends . . $198,605.80
Miscellaneous income—less expense . . $394,101.02
Rents of tenements, lands,
etc $303,094.38
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Connecticut & Passumpsic
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Surplus for the year ending June 30, 1896 .
Balance profit and loss account June 30, 1895, surplus
Total profit and loss account, surplus .
Old claim account of Northern R. E. lease .



































Total passenger and freight earnings
Other earnings from operation
:
Telegraph companies .... $5,090.68
Rents from tracks, yards, and terminals 10,716.25
Total . $15,806.93
Other sources:
Deficit Steamer Mount Washington . 997.18
Total other earnings . . . .
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OPERATING EXPENSES.
Maintenance of way and structures:
Repairs of roadway
Renewals of rails ....
Renewals of ties ....
Repairs of bridges and culverts .
Repairs of fences, road crossings, and
Repaii-s of buildings







Air brakes and automatic couplers
Repairs and renewals of locomotives
Repairs and renewals of passenger car
Repairs and renewals of freight cars
Repairs and renewals of floats




Wages of enginemen, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives ....
All other supplies for locomotives
Wages of other trainmen
All other train supplies......
Wages of switchmen, flagmen, and watchmen .
Expense of telegraph, including train dispatchers
and operators .
Wages of station agents, clerks, and laborers
Station supplies
Car mileage—balances
Loss and damage .......
Injuries to persons.......







General office expenses and supplies .
Agencies, including salaries and rent )
Advertising |
Insurance
Expense of fast freight lines .
Rents for tracks, yards, and terminals
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stationery and printing .
Other general expenses .
Total
Recapitulation of expenses:
Maintenance of way and structures



















Lands, land damages, and fences
Passenger and freight stations, woodsheds and water-
stations




Other expenditures charged to property account:
Bonds of St. Johnsbi;ry and Lake
Champlain R. R. . . . . $184,000.00
Bonds of Central Massachusetts R. R. . 100,000.00
1 share of the capital stock of the New-
buryport R. R 3.00
Somerville marsh land .... 57,922.30
Real estate at Nashua, N. H. . . 96,417.40
Land at Charlestown, Mass. . . . 40,149.60
Land at Northampton, Mass. . . 38,432.00
Land at Beverly, Mass 13,878.00
Land at Richford and Troy, Vt. . . 1,000.00
Land at Peabody, Mass. . . . 600.00
Land at Manchester, Mass. . . . 65.00
Land at Marlboro, N. H. , . . 65.00
Total charges to property accounts .
Credits to property account:
Land at Maiden sold . . . .
Land transferred to construction ac-
counts of leased roads
$2,301.44
28,797.12
Total credits to property accounts .

















$300,000 bonds of Newburyport R. E.
* 125,000 bonds of Danveis"^R. R.
$184,000 bonds of St. Johnsbury & Lake
Champlain R. R









25,160 shares stock of Maine Central R. R. §2,516,000.00
13,214 shares stock of Boston & Maine R.R. 1,585,755.91
4,821 shares stock of Portland & Roches-
ter R. R 482,050.00
4,971 shares stock of York Harbor &
Beach R. R. (par $50) .... 248,550.00
3,952 4-10 shares stock of Portland &
Oudensburg R. R 146,238.80
1,250 shares stock of Franklin & Tilton
R. R 125,000.00
250 shares stock of Portland Union Rail-
way Station Co 25,000.00
300 shares stock of Portland, Mt. Desert
& Machias Steamboat Co. (par $50) . 15,000.00
35 shares stock of Portland, Saco & Ports-
mouth R. R 4,375.00
809 shares stock of St. Johnsbury & Lake
Champlain R. R. (par $50) . ' . . 4,303.56
1,360 shares stock of Newburyport R. R. 4,080.00
471 shares stock of Danvers R. R. . . 2,345.00
15 shares stock of Eastern R. R. in New
Hampshire 900.00
240 shares stock of St. John Bridge and
Railway Extension Co. (par $50) . . 684.00
3 shares stock of Portsmouth & Dover
R. R 390.00
Total stocks
Real estate at Nashua .... $215,197.55
Land at Dover 8,883.69
" Old Orchard, Me. . . . 7,648.52
" Portland, Me 17,667.50
" Saco and Biddeford . . . 20,000.00
" Wakefield, Mass 3,300.00
" Chelmsford, Mass. . . . 1,500.00
" Lowell, Mass 4,800.00
" Newburyport, Mass. . . . 2,750.00
" Bar Harbor, Me 45,104.37
" Manchester, Mass. . . . 3,715.00
" East Boston, Mass. . . . 20,625.00
" Somerville, Mass. . . . 299,377.90
. " Lynn, Mass 54,227.68
707,464.95
5,160,672.2T
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Land at Charlestown, Mass.
" Melrose Highlands, Mass.
" Northampton, Mass. .
" Beverh% Mass.
" Revere, Mass.
" Portsmouth, N. H.
" Rich ford and Troy, A"t.
" Marlboro, N. H. '.
" Peabody, Mass. ,
Steamer Mt. Washington and wliarves .
Richford, Vt., elevator ....




Due from solvent companies and other
individuals
Total cash and current assets .
Other assets:
Materials and supplies ....
Sinking fund
Elimination grade crossings in process

































Boston ($r Maine . . $18,738,300.00
Boston & Maine script . 816.72
Eastern R. R. . . . 83.28





Audited vouchers and accounts . . $1,232,042.25
Wages and salaries 365,720.18
Net traffic balances due to other com-
panies 388,386.05
Dividends not called for . . . 20,412.25
Matured interest coupons unpaid (in-
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Rentals due July 1 .




Accrued rentals not yet due .
Accrued interest not yet due
Accrued taxes not yet due
Suspense account ....
Sundry lease accounts ,
Total accrued liabilities
Injury fund
Sinking' fund, redemption Boston &
Maine bonds
Sinking fund, redemption Eastern R. R
bonds

















PRESENT OR CURRENT LIABILITIES NOT INCLUDED IN
THE BALANCE SHEET.
Bonds of Portland Union Ry. Station Co. to the amount
of $300,000. Principal and interest guaranteed by
Boston & Maine and Maine Central Railroads . . $300,000.00
Interest guaranteed on bonds of Portland & Rochestei-
R. R. to the amount of $113,500.
Interest guaranteed on bonds of Manchester & Law-
rence R. R. to the amount of $274,000.
Principal and interest guaranteed on bonds of St. Johns-
bury & Lake Champlain R. R. to the amount of
$1,328,000
Total (not included in balance sheet)
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CAPITAL STOCK.
Capital stock authorized by charter . $22,247,600.00
Capital stock authorized by votes of com-
pany . ....'... 21,904,000.00
Capital stock issued, common (ltS7,383 shares)
preferred (3],4!'8 shares)
Boston & Maine script convertible into stocks at par .
Amount paid in on Eastern K. K. stock to be exchanged
for Boston & Maine common
Ti'fal amount paid in as per books of the company
Total number of stockholders .... 6,292
Number of stockholders in New Hampshire . 1,380







Bonds due Jan. 1, 1944: rate of interest 4 J per cent.
Interest paid on same during year . . §270,(i67.00
Bonds due Aug. 1, 1942; rate of interest 4 per cent.
Interest paid • n same during year . . $100,500.00
Improvement b' nds due Feb. 2, 1905; rate of interest
4 per cent.
Interest paid on same during year . . $40,000.00
Improvement bonds due Feb. 1, 1907; rate of interest
4 per cent
Interest paid on same during year . . $20,000.00
Improvement bonds due Feb. 1, 1937; rate of interest
4 per cent.
Interest paid on same during year . . $76,760.00
Eastein R. K. certificntes of indebtedness, U. S. gold,
due Sept. 1, 1906; rate of interest 6 per cent.
Interest paid on same during year . . $430,125.00
Eastern R. R. certificates of indebtedness, sterling,
320,000, due Sept. 1, 1906; rate of interest 6 per cent.
Interest paid on same during year . . $93,436.80
Portsmoutli, Great Falls & Ccmway R. R. bonds, due
June 1, 1937; rate of interest 4i per cent. .
Interest paid on same during year . . $44,617.00
Portsmouth, Great Falls & Conway R. R. bonds, due
Dec. 1, 1892; rate of interest 4i per cent.
Interest paid on same during year . . $0.00











* The $2,000 of old 6 per cent, bonds have not yet been presented for exchange
for the new bonds due Jan. l, 1927.
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PASSBNGBR, FREIGHT AND TKAIN MILKAOK.
Passensrer traffic
:
Number of passengers carried earnin};
rovouue 35,132,992
Number of pnssenjiois carried one mile ">07,t}0S,9.")4
Averat^e of distance carried . . 14.45
Total passenger revenue .....
Average amount received from each passenger .
Average receipts per passenger per mile
Passenger earnings per mile of road .












Number of tons carried of freight earn
ing revenue
Number of tons carried one nule .
Average distance haul of one ton.
Totol freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile ....
Train mileage:
Miles run by passenger trains ....
Miles run by freight trains
Total mileage trains earning revenue
Miles run by switching trains ....
Miles run by construction and other trains
Total train mile;ige














Average rate of fare per mile received for local tickets
Averiige rate of fare per mile received for commutation
tickets, witi'in suburban circuit (Boston) ,
Average rate of fare per mile received for commutation
tickets, outside suburban circuit (Bt»stt>n) .
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season tickets
Average rate of fare per mile received from passengers
on joint tickets to and from other railroads and trans-
portation companies
.01786






i;aii,i«>ai> commissioneus itKi'Oin-, i;»
ItATES OF FKEIOHT.
Averaprc rate per ton per mile received from freight
way billed local
Average rate per ton per mile received from freight




IJESCKIPTION OF ROAD OWNED,
Main line of road from Boston to Port-
land, Western division .... 115.31 miles.
Main line of road from Boston to New
Hampshire state line, Eastern division 41.45 "
Main line of road from Conway Junction,
Me., to North Conway, N. H., Northern
division 73.37 "
Main line of road in New Hampshire
Main line of road in Massachusetts .
Main line of road in Maine ....
Double track <m main line
Same in New Hampshire
Third track on main line .....
IJranches owned by company, viz.
:
Medford, double track .....
Metliuen, single track, 2.75: double track 1
Somersworth, single track ....
Orchard Beach, single track....
East Boston, single track, 1.91: double track,
Charlestown, double track ....
SauL'us, double track .....
Swampscott, single track, 3.44; double track,
Marble head, single track ....
Lawrence, Eastern division, single track,
double track, 1.64
South Reading, single track ....
Gloucester, single track, 7.95; double track, 8
Essex, single track.......
Asbury Grove, single track .....
Salisbury, single track
Dover and Winnipiseogee, single track
Wolfeborough, single track
Clielsea Beach, single track, .85; double track, 2.49
Newburyport City, single track ....
West Amesbury, single track ....
Total length of branches owned by company .
Total length of branches owned by comijany in New
Hampshire
Total length of branches owned by company in Massa
chusetts
Total length of branches owned by company in Maine
Double track on branches
.
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Sidinjrs and other tracks not before enumerated .
Same in New Hampshire
Total lenjith of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails
(Weights per yard, 60 to 79 lbs.)
Roads and branches belonging to other companies, oper-
ated by this company under lease or contract, the
operations of which are included in this return.
Concord & Montreal R. E. and branches
Worcester, Nashua & Rochester R. R.
Eastern iiailroad in New Hampshire
Portland, Saco & Portsmouth R. R.
Portsmouth & Dover R. R.
Danveis R. R. .
Newburyport R. R
Lowell & Andovi'r R. R. ...
Manchester & Lawrence R. R.
.
Kennebunk & Keimebunkport R. R.
B<)St()n & Lowell R. R. and branches
Nashua & Lowell R. R. .
Stony Brook R. R
Wilton R, R
Peterborough R. R
Manchester & K' ene R. R.
Central Massachusetts R. R. .
Connecticut & Passumpsic Rivers R. R.
Massawippi Valley Railway
Northern R. R
Con ord & ClaremontN. H. R. R. and br
Peterborough & Hillsborougii R. R.
C<miiecticut River R. R. and branches
Trackage rights
Total length of above roads
Total lengtli of above roads in New Hampshire
Total lengtli of above roads in other states .
Worcester, Nashua & Rochester R. R. in Massa
chusetts
Danvers R. R. in Massachusetts .
Newburyport R. R. in Massachusetts ,
Lowell & Andover R. R. in Massachusetts
Boston & Lowell R. R. and branches in Massachusetts
Nashua & Lowell R. R. in Massachusetts .
Stony Brook R R. in Massachusetts .
Central Massachusetts R. R. in Massachusetts
Connecticut River R.R. and brandies in Massachusetts
Nashua, Acton & Boston R. R. (Concord & Montreal
R. R.) in Massachusetts
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Portland, Saco & Portsmouth R. R. in Maine .
22 RAILUOAO COMMISSIONERS UEPOUT.
DESCRIPTION OF EQUIPMENT.
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24 RAILROAD commissioners' REPORT.
Ootober 18. Concord, Walter Merrill, boy fifteen years old, had foot
crushed wliile climbing between cars.
November 2. Concord, Edward B. Crapo, employ^, was struck by
engine as it was backing out of train shed and was instantly killed.
November 5. Dover Point, unknown man, trespasser, stealing ride on
freight train, had foot jammed,
November 22, Hillsboro, Chas. Gray and F. C. Richardson, while
driving across track, were struck by train and somewhat injured.
December 1. West Lebanon, N. B. Sease, brakeman, on freight train,
struck overhead bridge, was thrown off and instantly killed.
December 6. Nashua, Peter Demers, brakeman, while making coup-
ling was thrown down and leg broken.
December IS. Nashua, B. W. Sampson, employe, was run over by
engine and killed.
December 18. Portsmouth, Geo. W. Gilchrist, while driving across
track on load of hay, was struck by train and shoulder injured.
December 2o. Whitefield, John A. Marshall, brakeman, fell from
train and was killed.
STATEMENT OF EACH ACCIDENT IN NEW HAMPSHIRE, 1896.
January 17. Nashua, Geo. E. Reynolds, employ^, was found under
train, fatally injured.
February 18. Manchester, Sherman Marsh, brakeman, found on top
of car with head cut. Supposed to have struck overhead bridge.
March ,30. Exeter, James Sloan, got on train to speak to passenger,
and in getting off moving train, fell, and was fatally injured.
April 4:. Nashua, Wm. Smith, brakeman, while getting down side of
car, fell, injuring his side.
Aprill. Scott's, Wm. Harriman, trespasser, walking on track, fell
in front of engine and was run over and instantly killed,
April 10, Manchester, W, A, Sisco, brakeman, had body jammed
coupling cars.
April 2Q. Nashua, Wm. Godfrey, brakeman, fell from car, was run
over and instantly killed.
May 30, Chesham, Wm. McDonald, passensrer, passing from one car
to another, fell from train and had his eye cut and both legs broken.
May 29, Auburn, Daniel Sinclair and Philip Leaf, section men, work-
ing on track, were struck by train and badly injured,
June 3. Tilton, Chas Gamitt, brakeman, fell from train and was in-
ternally injured,
June 15, Concord, J, Draigo, trespasser, was found beside track
fatally injured.
June 19. Concord, IJobt. Burns, brakeman, had foot crushed while
using brake.
June 22. Manchester, J. Nowell, attempted to cross track on bicycle,
was run over by train and instantly killed.
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June 22. Manchester, Patrick Lacy, employ^, getting on moving
train, slipped and fell, was run over and foot crushed.
June 23, Henniker, Mrs. Edgar Proctor and daughter were ap-
proaching or 'ssing when horse became frightened and ran into train,
throwing them from wagon and bruising them.
June 29. Henniker, Harry B. Preston and Rufus T. Morrison were
driving across track when they were struck by train and somewhat
injured.
June 22. Concord, J. A. Craigie, brakeman, while making coupling
was struck in back by lever of coupler.
June 24:. Weirs, S. H. Holman, passenger, getting off car, fell, in-
juring his head and hip.
GENERAL INFORMATION.
Highway and Railroad Crossings in New Hampshire on
Miles oj Koad o^vned.
Number of crossings on highway at grade
" " over railroad
" " under railroad .
Number of highway bridges 18 feet above track .
Number of higliway bridges less than 18 feet above
truck
Heiglit of lowest bridge above rail
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which there are neither signals
nor flagmen
Number of railroad crossings at grade ....
Newmarket,Western division and Portsmouth branch
(Southern division).
Rochester, P., G. F. & C. (Northern division) and
Portland & Rochester R. R.
Rochester, Dover & Winnipesaukee (Northern di-
visi(m) and Portland & Rochester R. R.
Number of railroad crossinas over other railroads
Salmon Falls, Western division over Northern di-
vision.
Number of railroad crossings under other railroads










.\'no bridges of cn>er ten feet span built within the year on roads operated in
.Vevf Hampshire (including those replacing old structures and those built
where none before existed).
Location.
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Bridges on roads operated in New Hampshire.
Total length of pile and trestle bridging
Bridges ab-lished during the year:
Alton Bay, 425 feet of trestle on Lake Shore tilled.
Tilton. portion of Tilton trestle on Franklin & TiJton
tilled.
P. V. Branch, No. 916 trestle filled, 30 feet long.
Mt. Washington Branch, No. 1001 trestle filled, 84
feet long.
Bridges extensively repaired:
Dover Point, draw-bridge center rebuilt.
Dover, Cocheco river iron bridge, damaged by freshet,
repaired.
Gulf bridge, So. Lyndeboro, Newhall's, Hancock,
and Bear Camp, new ties.
Two abutments, Northern division, six, Concord di-
vision, and three White Mountains division, re-
built on account of freshet.
Total amount expended for repairs and renewals of
bridges




Concord & Claremont Branch .
Peterborough & Hillsborough Branch
Eastern division:
Eastern Railroad in New Hampshire
Portsmouth & Dover Branch
Worcester, Nashua & Portland division:
Worcester,& Nashua
Nashua & Rochester















Main line (C. & M.)
Suncook Valhy .
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Tilton & Belmont
Pemifjewassett Valley
Winjj Road to Base
Wliitetield & Jefferson
Lake Shore .






Tons of steel rails laid in New Hampshire:
New
Old















Concord & Montreal, main line ....
Snncook Valley




Side tracks laid in New Hampshire
984
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New Hampton, passenger, freight, and tenement house
combined.
Warren, passenger and freight houses.
Fahyans, ice house and meat storage, laundry and
dormit ny and boiler houses.
Mt. Pleasant, jdatforms and awnings.
Weirs, new wharf.
Water tanks it East Haverhill, Groveton, and Bath Jet.
Wriiuglit in in turn table at Woodsville.
Overhead briiiges at Wentworth and Haverhill.
NAME AND RESIDENCE OF OFFICERS.
Lucius Tuttle, President^ Boston, Mass. ; T. A. Mackinnon, First Vice-
President, Boston, Mass. ; W. F. Berry, Second Vice-President, Winchester,
Mass. ; Geo. F. Evans, Assistant Geiieral Manager, Boston, Mass.; Solomon
Lincoln, General Counsel, Boston, Mass.; Wm. J. Hobbs, General Auditor^
Maiden, Mass.; 1). W. Sanborn, General Superintendent, Boston, Mass.;
M. T. Donovan, General Freight Agent, Somerville, Mass. ; D. J. Flanders,
General Passenger and Picket Agent, Maiden, Mass.; Amos Blanchard,
Treasurer, Andover, Mass. ; Sigourney Butler, Clerk of Corporation,
Boston, Mass.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Lucius Tuttle, Boston, Mass. ; Samuel C. Lawrence, Medford, Mass.
;
Josephs. Kicker, Portland, Me.; George M. Pullman, Chicago, HI.;
Richard Olney, Boston, Miss.; William T. Hart, Boston, Mass.; A. W.
SuUoway, Franklin, N. H. ; Joseph H, White, Brookline, Mass.;
Walter Hunnewt-ll, Wellesley, Mass.; Henry R. Reed, Boston, Mass.;
Aretas Blood, Manchester, N. H. ; Lewis Cass Ledyard, New York,
N. Y. ; Henry M. Whitney, Brookline, Mass.; Henry F. Dimock, New
York, N. Y. ; William Whiting, Holyoke, Mass. ; John A. Hall, Spring-
field, Mass.
PROPER ADDRESS OF THE COMPANY.
BOSTON & MAINE RAILROAD,
Boston, Mass.










Suffolk ss. October 3, 1896. Then personally appeared Lucius
Tuttle, T. A. Mackinnon, Amos Blanchard, and W. J. Hobbs, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
A. WETHEKELL DRAPER,
Justice ofthe Peace.
RAILROAD commissioners' REPORT. 31
REPOR'J^
OF THE
PORTSMOUTH & DOVER RAILROAD
FOR THE YEAR ENDING JUNE 80, 1896.
GENERAL EXHIBIT FOR THE YEAR.
The Portsmouth & Dover Railroad is leased to the
Eastern Railroad in New Hampshire, and guaranteed
by the Eastern Railroad Company of Massachusetts,
which was purchased by the Boston & Maine Railroad
in 1890.
Income from lease of road . . . $46,140.00
Miscellaneous income, less expense 151. .33
Total income
Net income . . . .




Surplus for year ending June 30, 1896 . . . ! $151.33
Balance profit and loss account June 30, 1895, surplus . 4,064.29
Balance profit and loss account June 30, 1896, surplus . , 4,215.62
GENERAL BALANCE SHEET. !
i
Cost of road $768,400.00
\
Total permanent investments $768,400.00
Cash 4,248.62
Bills receivable 600.00








Dividends not called for
Total current liabilities
Profit and loss balance
Capital stock authorized by charter . $769,000.00
Capital stock authorized by votes of com-
pany 769,000.00
Capital stock issued (number of shares
7,690); amount paid in
Total amount paid in as per books oi the company
Total number of stockholders . . . 192
Number of stockholders in New Hamp-
shire 160









DESCP.IPTION OF ROAD OWNED.
Main line of road from Portsmouth to Dover . . 10.88 miles.
Main line of road in New Hampshire . . . . i 10.88
Total road belonftinj; to this company .... 10.88
Sidings and other tracks not before enumerated . . 1.64
Same in New Hampshire 1.64
Total length of track owned, computed as single track 12..52
Same in New Hampshire 12.52
Total length of tracks laid with steel rails . . . 10.88
(Weight per yard, 58 lbs.) I
GENERAL INFORMATION.
Highway and Railroad Crossings in New Hafupshire on Miles
ofroad owned.
Number of crossings on highways at grade .
Number of crossings on highways over railroad .
Number of crossings on highways under railroad .
Number of highway bridges less than 18 feet above track
Height of lowest bridge above the rails ....
Number of crossings at which gates or flagmen are
maintained







RAILROAD commissioners' REPORT. 33
NAME AND RESIDENCE OF OFFICERS.
Frank Jones, President, Portsmouth, N. H. ; A. F. Howard, Treasurer,
Portsmouth, N. H. ; Calvin Page, Clerk of Corporation, Portsmouth,
N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Fi'ank Jones, Portsmouth, N. H. ; J. Alhert Walker, Portsmouth,
N. H. ; Calvin Page, Portsmouth, N. H. ; William O. Junkins,
Portsmouth, N. H. ; Frank A. Christie, Dover, N. H. ; William D. Saw-
yer, Dover, N. H. ; William F. Nason, Dover, N. H.
PROPER ADDRESS OF THE COMPANY.






State of New Hampshire.
Rockingham ss. August 14, 1896. Then personally appeared Frank
Jones, president, and A. F. Howard, treasurer of tlie Portsmouth &
Dover Railroad, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge and
belief.
WALLACE D. SMITH,
Justice of the Peace.
.3




FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road . . . $158,420.00
Interest on bonds owned, $100,000 Peter-
borough & Hillsborough R. R., 4>.^s . 4,500.00
Miscellaneous income, less expense . 1,816.05
Totol income
Salaries and maintenance of organization $3,470.97
Total deductions
Net income
Dividends declared, 6 per cent
Delicit for year ending June 30, 1896 ....
Balance profit and loss account June 30, 1896, surplus
Total profit and loss account, surplus
Deduct loss on sale of Northern Pacific R. R. bonds










GENERAL, BALANCE SHEET. i
Cost of road $3,068,400.00
Bonds of Peterborough & Hillsborough R. R. . .
j
100,000.00
Stock of Northern R. R., 625 shares . , . . 24,379.72
Stock of Northern Pacific R. R., 70 shares pref. . .
I 1,855,00
Cash : 51,481.65









RAILROAD commissioners' REPORT. 35
Current liabilities
:
Dividends not called for
Total accrued liabilities






Capital stock authorized bv votes of com-
pany . . . 1 . . . $3,068,400.00
Total amount paid in as per books of the company
Total number of stockholders . . . 2,048
Number of stockholders in New Hampshire 1,064
Amount of stock held in New Hampshire $1,136,000.00
$3,068,400.00
NAME AND RESIDENCE OF OFFICERS.
Alvah W. Sulloway, President, Franklin, N. H. ; Geoi'ge U. Crocker,
Treasurer, Boston, Mass. ; William L. Foster, Clerk of Corporation, Con-
cord, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Alvah W. Sulloway, Franklin, N. H. ; Josiah H. Benton, Ji-., Silas
Pierce, Benjamin P. Cheney, and Uriel H. Crocker of Boston, Mass.,
Dexter Richards of Newport, N. H., and Wilham F. Thayer of Con-
cord, N. H.
PROPER ADDRESS OF THE COMPANY.
NORTHERN RAILROAD.






Suffolk ss. October 6, 1896. Then personally appeared Alvah W.
Sulloway and George U. Crocker and severally make oath to the truth
of the foregoing statement by them subscribed, according to their best
knowledge and belief.
URIEL H. CROCKER,
Justice of the Peace.
36 RAILKOAB commissioners' REPORT.
REPORT
OF THE
EASTERN RAILROAD IN NEW HAMP-
SHIRE
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Dividends on stocks owned
Miscellaneous income, less expense ....
RAILROAD commissioners' REPORT. 37
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Moody Currier, Manchester, N. H. ; Dexter Richards, Newport, N. H.
;
Edward A. Abbot, Concord, N. H. ; Frank A. Philbrick, Rye, N. H.
Samuel C. Eastman, Concord, X. H. ; Edward L. Giddings, Beverly,
Mass.; Wm. H. Goodwin, Boston, Mass.
PROPER ADDRESS OF THE COMPANY.
THE EASTERN RAILROAD IN NEW HAMPSHIRE.





State of New Hampshire.
Hillsborough ss. August 29, 1896. Then personally appeared
Moody Currier, president, and Edward A. Abbot, treasurer, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
HENRY CHANDLER,
Justice of the Peace.
38 RAILROAD COMMISSION KHS REPORT.
REPORT
OF THE
NASHUA & LOWELL KAILROAD COM-
PANY
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL, EXHIBIT FOR THE YEAR.
Income from lease of road . . . $73,000.00
Interest on notes owned .... 5,000.00
Miscellaneous income, less expense . 2,634.34
Total income
Salaries and maintenance of organization $1,706.75
Interest on funded debt accrued . . 5,000.00
Total deductions
Net income
Dividends declared, 9 per cent ....
Surplus for year ending June 30, 1895
Balance profit and loss account June 30, 1896, surplus
Total profit and loss account, surplus










Cost of road ....
Cost of equipment
RAILROAD COMMISSIONERS REPORT. 39
Capital stock, common . . . .
Funded debt
Current liabilities:
Dividends not called for . ,
Matured interest coupons unpaid (in-
cluding coupons due July 1)
Total current liabilities











$800,000.00Capital stock authorized by charter
Capital stock authorized by votes of com-
pany 800,000.00
Capital stock issued (number of shares 8,000).
Capital stock paid in on shares not issued (number of
shares 8,000).
Total amount paid in as per books of the company
Total number of stockholders . . . 397
Number of stockholders in New Hamp-
shire 183




Funded debt as follows:
5 per cent, bonds due July 1, 1900; rate of interest 5
per cent
Interest paid on same during the year, $5,000.00
Total amount of funded debt
$100,000.00
$100,000.00
DESCRIPTION OF KOAD OWNED.
Main line of road from Nashua to Lowell.
Main line of road in New Hampshire
Main line of road in Massachusetts
.
Double track on main line






NAME AND RESIDENCE OF OFFICERS,
Francis A. Brooks, President, Boston, Mass. ; C. E. A. Bartlett,
Auditor, Chelmsford, Mass. ; W. W. Bailey, Treasurer, Nashua, N. H.
;
W. A. Lovering, Clerk of Corporation, Nashua, N. H.
40 UAILROAD commissioners' REPORT.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
F. A. Brooks, Boston, Mass. ; C. E. A. Bartlett, Chelmsford, Mass.
;
W. W. Bailey, Nashua, N. H. ; A. S. Hall, Winchester, Mass. ; E. A.
Newell, Wilton, N. H.
PROPER ADDRESS OF THE COMPANY.







Suffolk ss. Boston, August 7, 1896. Then personally appeared
Francis A. Brooks and W. W. Bailey, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
C. E. A. BARTLETT,
Justice of the Peace.





FOE THE YEAR ENDING JUNE 30, 1896.
GENERAL BALANCE SHEET.
Cost of road $209,298.44
Total permanent investments
Other assets, Northern R. R. . . . $925.00
Total other assets







Matured interest coupons unpaid (in-




Capital stock authorized by charter . $200,000.00
Capital stock authorized by votes of com-
pany 45,000.00
Capital stock issued (number of shares,
450) amount paid in ... . 45,000.00
Total amount paid in as per books of
the company ........
Total number of stockholders ..... 1
Number of stockholders in New Hamp-
shii-e 1












42 RAILROAD commissioners' REPORT.
FUNDED DEBT.
Funded debt as follows
:
$100,000 bonds due April 30, 1887; rate of interest,
4}n percent.
$05,000 bonds due April 30, 1887, rate of interest, 7
per cent




NAME AND RESIDENCE OF OFFICERS.
Alvab W. SuUoway, President, Franklin Falls, N. H.; George U.
Crocker, Treasurer^ Boston, Mass. ; Walter D. Hardy, Clerk of Corpora-
tion, Franklin, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Alvah W. Sulloway, Franklin Falls, N. H.; H. E. Chamberlin, Con-
cord, N. H.; Enoch Gerrish, Concord, N. H. ; Fred H. Daniell
Franklin, N. H. ; Wyman Pattee, Enfield, N. H. ; William Power Wil-
son, Boston, Mass. ; and J. B. Whittemore, Hillsborough Bridge, N. H.
PROPER ADDRESS OF THE COMPANY.
PETERBOEOUGH & HILLSBOROUGH RAILROAD.






Suffolk ss. Boston, Oct. 28, 1896. Then personally appeared A.
W. Sulloway and George U. Crocker, and severally made oath to the
truth of the foi'egoiug statement by them subscribed, according to
their best knowledge and belief.
URIEL H. CROCKER,
Justice of the Peace.




FOR THE YEAR ENDING JUNE 30, 1S96.
GENERAL, EXHIBIT FOR THE YEAR.
Income from lease of road




Salaries and maintenance of organization $182.7.5
Total deductions
Net income
Dividends declared, 4 per cent ....
Surplus for year ending June 30, 1896
Balance profit and loss account June 30, 1895, surplus
Total profit and loss account, surplus










Cost of road $595,194.00
Total permanent investments
Cash $3,170.92










44 UAILROAD commissioners' REPORT.
Current liabilities:
Dividends not called for
Total current liabilities




$600,000.00Capital stock authorized by charter
Capital stock authorized by votes of com-
pany 600,000.00
Capital stock issued (number of shares 3,850) ; amount
paid in
Total amovint paid in as per books of the company
Total number of stockholders 326
Number of stockholders in New Hampshire . . 286






DESCRIPTION OF ROAD OWNED.
Main line of road from Wilton, N. H., to Greenfield,
N. H
Main line of road in New Hampshire ....
Total road belonging to this company ....
Total length of tracks laid with steel rails
Number of stations on all roads owned by this company







NAME AND RESIDENCE OF OFFICERS.
Virgil C. Gilman, President, Nashua, N. H. ; Wm. E. Spalding,
Auditor, Nashua, N. H. ; G. C. Shattuck, Treasurer, Nashua, N. H.
;
H. W. Eamsdell, Clerk of Corporation, Nashua, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Virgil C. Gilman, Geo. A. Eamsdell, Henry A. Cutter, Geo. F.
Andrews, Nashua, N. H. ; Thomas B. Eaton, Worcester, Mass. ; C. E. A.
Bartlett, Chelmsford, Mass. ; Geo. H. Ball, Boston, Mass.
RAILROAD commissioners' REPORT. 45







State of New Hampshire.
Hillsborough ss. Nashua, August 26th, 1896. Then personally
appeared Virgil C. Gilman, president, and G. C. Shattuck, treasurer,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
CHARLES W. HOITT,
Justice of the Peace.
46 RAILROAD commissioners' REPORT.
REPORT
OP THE
coisrcoRD & claremo:n^t railroad
COMPANY
FOE THE YEAR ENDING JUNE 30, 1896.
GENERAL, EXHIBIT FOR THE YEAR.
Income from lease of road . . . $22,500.00
Total income















Capital stock authorized by votes of com-
pany . ...'.... $412,400.00
Capital stock issued (number of shares,
4,124); amount paid in
Total amount paid in as per books of the company
Total number of stockholders .... 11
Number of stockholders in New Hamp-
shire 11













RAILROAD commissioners' REPORT. 47
FUNDED DEBT.
Funded debt as follows:
$1500,000 bonds due Jan. 1, 1914, rate of interest, 4i
per cent
Interest paid on same during the year $22,500.00
Total amount of funded debt
$500,000.00
$500,000.00
NAME AND RESIDENCE OF OFFICERS.
Alvah W. Sulloway, President, Franklin Falls, N. H. ; George U.
Crocker, 7;if(7J-?<r^r, Boston, Mass. ; George W. Stone, Clerk of Corporation,
Andover, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Alvah W. Sulloway, Franklin Falls, N. H.; P. C. Cheney, Man-
chester, N. H. ; W. F. Daniell, Franklin, N. H. ; F. P. Vogl, Claremont,
N. H. ; A. E. Scott, Lexington, Mass. ; C. O. Stearns, Boston, Mass.
;
and Seth M. Richards, Newport, N. H.
PROPER ADDRESS OF THE COMPANY.
CONCORD & CLAREMONT, N. H. RAILROAD COMPANY.






Suffolk ss. Boston, Oct. 28, 1896. Then personally appeared A.
W. Sulloway and George U. Crocker, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
URIEL H. CROCKER,
Justice of the Peace.




FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road to Boston &
Maine R. R., 99 years from Oct., 1883 $20,400.00
Total income
Net income
Dividends declared, 8h per cent.
Balance profit and loss account Jane








Never capitalized, but paid out of first
earnings of road 2,600.00
Total capital stock .......
Current liabilities:













RAILROAD commissioners' REPORT. 49
CAPITAL STOCK.
Capital stock autliorized by charter




Total amount paid in as per books of the company
Total number of stockholders 2o3
Number of stockholders in New Hampshire . . 200
Amount of stock held in New Hampshire, 2,073 shares.
$240,000.00
description of road owned.
Main line of road from Nashua, N. H., to "Wilton, N. H.
Main line of road in New Hampshire ....
Total lenfjth of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails, 13 miles, 4|





NAME AND RESIDENCE OF OFFICERS.
Solomon Spalding, President, Nashua, N. H. ; G. C. Shattuck, Auditor,
Nashua, N. H. ; Wm. E. Spalding, Treasurer, Nashua, N. H. ; David
Whiting, Clerk of Corporation, Wilton, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Solomon Spalding, Nashua, N. H. ; George A. Ramsdell, Nashua,
N. H. ; John A. Spalding, Nashua, N. H. ; Harry A. Whiting, Wilton,
N. H. ; George O. Whiting, Lexington, Mass.







State of New Hampshire.
Hillsborough ss. Nashua, Sept. 15, 1896. Then personally
appeared Solomon Spalding, president, and Wm. E. Spalding, treas-
urer, and severally made oath to the truth of the foregoing statement
by them subscribed, according to their best knowledge and belief.
W. A. FARLEY,
Justice of the Peace.
50 RAILROAD COMMISSIONERS RErOUT.
REPORT
OP THE
mai:n^e central railroad compais^y
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT
RAILROAD COMMISSIONERS REl'ORT. 51
Upper Coos K. R. .
Hereford Ry. .





Total deductions from income .
Net income .........
Dividends declared, per cent, on common stock .
Surplus for the year ending June 30, 1896
Balance profit and loss account June 30, 1895, surplus
$1,385,129.09
Total profit and loss account, surplus
Premium on bonds sold ....
Interest on sinking funds....
Sundry accounts .....
Total


















52 RAILKOAD commissioners' REPORT.
OPERATING EXPENSES.




Repairs of bridges and culverts ....
Repairs of fences, road crossings, and cattle guards
Repairs of buildings ......
Repairs of docks and wharves ....
Total
Maintenance of equipment:
Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .




Wages of engineraen, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives ....
All other supplies for locomotives
Wages of other trainmen
All other train supplies
Wages of switchmen, flagmen, and watchmen .
Expense of telegraph, including train disi^atchers
and operators .......










Salaries of officers ....
Salaries of clerks ....
General office expenses and supplies
Insurance
Legal expenses ....
Stationery and printing .
Total
Recapitulation of expenses:
Maintenance of way and structures




















































Superstructure, including rails .....
Lands, land damages, and fences .....
Passenger and freight stations, woodsheds and water-
stations
Total for construction
Other expenditures charged to property account:
Improvements put on rolling stock in compliance
with "Safety Appliance Act" of March 2, 1893
Total charges to property accounts ....












Cost of equipment ....
Bonds of Maine Central R. R. Co. .
Stock of Portland & Rochester R. R. Co
Portland & Ogdensburg Ry.
Knox & Lincoln Ry. .
St. John Bridge & Extension Co
Portland, Mt. Desert & Machias
Steamboat Co. .
Portland Union Ry. Station Co
Sebasticook & Moosehead R, R
Co
Northern Maine R, R. Co, .
Phillips & Rangeley R. R. Co.
Kingsfield & Dead River R. R
Co
" Bridgton & Saco River R. R. Co



















Androscoggin R. R. lease, $768,333.33; European & No. American Ry. lease,
$1,025,661.57; Portland & Ogdensburg Ry. lease, $1,003,709.58; Portland & Og-
densburg Rv. improvement, $668,649.97; Portland & Ogden.sburg Ry. exten.sion,
$497,.58.5.07; 'Dexter & Piscataquis R. R. lease, $229,704.35; Upper Coos R. R.
lease, $439,488.96; Upper Coos R. R. extension, $718,900.52; Hereford Ry. lease,
$891,654.13; Knox & Lincoln Ry. lease, $1.808,661.26.—Total, $8,047,348.74.
54 UAlLROAl) COMMISSIONERS REPORT.
Cash
Bills receivable
Due from agents .....
Net traffic balance from other companies
Due from solvent companies and other
individuals ......
Total cash and curi'ent assets .
Other assets:
Materials and supplies ....
Sinking fund
New rolling stock .....
Boston Safe Deposit & Trust Co., de-
posit for payment of bonds matured
but not presented ....

















Funded debt of Maine Central R. R. Co.
Bonds guaranteed by Maine Central R. R. Co.
Current liabilities:
Loans and bills payable . . . $923,000.00
Audited vouchers and accounts . 344,408.29
Wages and salai'ies 174,466.91
Dividends not called for . . . 10,491.84
Matured interest coupons unpaid (in-
cluding coupons due July 1) . . 114,2.36.00
Total current liabilities
Accrued liabilities:
Acciued rentals not yet due .
Accrued interest not yet due
Maine Central stock script .
Maine Central interest script
Androscoggin & Kennebec stock bonds
Total accrued liabilities
Injury fund




















RAILROAD COMMISSIONERS REPORT. 55
CAPITAL STOCK.
Capital stock authorized by charter . $10,000,000.00
Capital stock authorized by votes of com-
pany 4,976,700.00
Capital stock issued (number of shares 49,754) ; amount
paid in
Capital stock paid in on shares not issued (number of
shares, 13)
Tofal amovint paid in as per books of the company
Total number of stockholders .... 819
Number of stockholders in New Hampshire . 45




PASSENGER, FREIGHT ANO TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earning
revenue 2,110,734
Number of passengers carried one mile 84,161,437
Average of distance carried . . . 39.87
Total passenger revenue $1,939,047.65
Average amount received fi-om each passenger . . .91866
Average receipts per passenger per mile . . . .02304
Passenger earnings per mile of road .... 2,716.42
Passenger earnings per train mile .... 1.25876
Freight traffic
:
Number of tons carried of freight earn-
ing revenue 2,678,203
Number of tons carried one mile . . 207,390,937
Average distance haul of one ton. . 77.43 '
Total freight revenue ' $2,774,802.24
Average amount received for each ton of freight . 1.03606
Average receipts per ton per mile .... .01338
Freight earnings per mile of road .... 3,409.87
Freight earnings per train mile 1.85209
Train mileage
:
Miles run by passenger trains 1,756,093
Miles run by freight trains 1,498,204
Total mileage trains earning revenue . . . 3,254,297
Miles run by switching trains ..... 1,171,427
Miles run by construction and other trains . . 320,500
Total train mileage 4,746,224
Average number of persons employed . . . . 3,401
56 RAILROAD commissioners' REPORT.
DESCRIPTION OF ROAD OAVNED.
Main line of road from Portland to Bangor .
Main line of road from Brunswick to Bath
Main line of road from Cumberland to Skowliejian
Main line of road from Leeds Junction to Farmington
Main line of road from Penobscot Junction to Mount
Desert Ferry
Double track on main line ......
Total road belonging to tins company
Sidings and other tracks not before enumerated .
Total lengtli of track owned, computed as single track
Total length of tracks laid with steel rails












Roads and Branches belonging to other Companies, oper-
ated by this Compan// under lease or contract, the opera-
tions of which are included in this Return.
European & North American By.
Portland & Ogdensburg By.
Androscoggin B. B. .
Belfast & Moosehead B. B.
Dexter & Newport B. B. .
Dexter «fe Piscataquis B. B.
Knox & Lincoln By. .
Upper Coos B. B.
Hereford By.
Eastern Maine B. B. .
Total length of above roads ....
Total length of above roads in New Hampshire
" " " Maine
Vermont
Canada .
Total miles of road operated by this company
Total miles of road operated by this company in
Hampshire
Number of stations in New ILampshire, on all
operated by this company ....
Number of telegraph offices in same
























RAILROAD COMMISSIONERS REPORT. 57
DESCRIPTION OF EQUIPMENT,
58 RAILROAD COMJIISSIONERS' REPORT.
STATEMENT OF EACH ACCIDENT IN NEW HAMPSHIRE.
Brakeman killed by falling from train.
Employe injured while coupling cars.
Boy, playing in yard, injured by switching engine.
New bridges of over ten feet S2:>an built within the year on roads oper-
ated in New Hampshire {including those replacing old structures and
those built where none before existed.)
Location.
RAILROAD commissioners' REPORT. 59
NAME AND RESIDENCE OF OFFICERS.
Franklin A. Wilson, President, Bangor, Me. ; Payson Tucker, Vice-
President and General Manager, Portland, Me.; F. A. Wilson, General
Counsel, Bangor, Me. ; Wm. W. Colby, General Auditor, Portland, Me.
;
E. A. Hall, Assistant Superintendent, Portland, Me.; W. S. Eaton,
General Freight Agent, Portland, Me. ; F. E. Boothby, General Passen-
ger Agent, Portland, Me. ; George W. York, Treasurer, Portland, Me.;
Josiah H. Drummond, Clerk of Corporation, Portland, Me.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
F. A. Wilson, Bangor, Me. ; Payson Tucker, Portland, Me. ; Lucius
Tuttle, Boston, Mass.; Samuel C. Lawrence, Medford, Mass.; Geo. M.
Pullman, Chicago, 111. ; Wm. G. Davis, Portland, Me. ; Joseph H.
Ricker, Portland, Me. ; Lewis Cass Ledyard, New York, N. Y.
Henry M. Whitney, Boston, Mass. ; Henry R. Reed, Boston, Mass.
Thomas W. Hyde, Bath, Me.; John Ware, Waterville, Me.; Francis W.
Hill, Exeter, Me.
PROPER ADDRESS OF THE COMPANY.









Cumberland ss. September 11, 1896. Then personally appeared
Payson Tucker, George W. York, and Wm. W. Colby and severally
made oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
HORACE G. PARKMAN,
Justice of the Peace.
60 RAILROAD commissioners' REPORT.
REPORT
OF THE
UPPER COOS RAILROAD COMPAlSrY
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Inccime from lease of road
Total income ........
Salaries and maintenance of organization $500.00
Interest on funded debt accrued . . 4.5,185.00
Total deductions
Net income











Capital stock authorized by charter, $350,000.00
Capital stock authorized by votes of com-
pany 350,000.00
Capital stock issued (number of shares 3,500); amount
paid in
Total amount paid in as per books of the company
Total number of stockholders 23
Number of stockholders in New Hampshire . . 10














RAILROAD COMMISSIONERS REPORT. 61
FUNDED DEBT.
Funded debt as follows:
First mortgage bonds due May 1, 1930, rate of in-
terest, 4 per cent.
Interest paid on same during the year $14,000.00
First mortgage bonds due May 1, 1930, rate of in-
terest, 4i per cent
Interest paid on same during the year $31,185.00




DESCRIPTION OF ROAD OWNED.
Main line of road from Quebec Junction, N. H., to
Beecher's Falls, Vt
Total road belonging to this company
55 miles.
55 miles.
NAME AND RESIDENCE OF OFFICERS.
George Van Dyke, President, Lancaster, jST. H. ; Payson Tucker,
General Manager, Portland, Me. ; Irving W. Drew, General Counsel,
Lancaster, N. H. ; T. S. McGowen, Treasurer, Boston, Mass, ; C. B.
Jordan, Clerk of Corporation, Lancaster, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
George Van Dyke, Lancaster, N. H. ; Frank Jones, Portsmouth, N.
H. ; C. A. Sinclair, Portsmouth, N. H. ; C. Howard, Boston, Mass.;
Irving W. Drew, Lancaster, N. H. ; H. O. Kent, Lancaster, N. H.
PROPER ADDRESS OF THE COMPANY.
UPPEPt COOS RAILKOAD,
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REPORT
OF THE
FRANKLIN & TILTON RAILROAD
COMPANY*
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Net receipts from outstanding accounts . $259.72
Total income
Net income .........
Surplus for year ending June 30, 1896 ....
Balance profit and loss account June 80,
1895, surplus .........
Total profit and loss account, surplus






















*The Franklin & Tilton Railroad was leased to the Concord & Montreal Rail-
road, Oct. 8, 1895, for the term of ninety-one (91) years from April 1, 1895, at the
nominal sum of one dollar annually, with such additional sums as may be
necessary to keep up the organization of the lessor. On the same date this
lease was assigned to the Bcston & Maine Railroad, which corporation now
operates the Franklin & Tilton Railroad under said lease, and all information
called for on pages 3, 4, 6, 7, 8, 9, 14, 15, 19, 20, 21, 22, and 23 will be found in the
report of the Boston & Maine Railroad.
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CAPITAL STOCK.
Capital stock authorized by charter
Capital stock authorized by votes of com-
pany
Capital stock issued (number of shares,
2,500) amount paid in .
$250,000.00
250,000.00
Total amount paid in as per books of the company
Total number of stockholders 2
Number of stockholders in New Hampshire . . 2
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PROPER ADDRESS OF THE COMPANY.
FRANKLIN & TILTON RAILROAD.






State of New Hampshire.
Merrimack ss. Aug. 20, 1896. Then personally appeared Frank
Proctor, treasurer of said railroad, and made oath to the truth of the
foregoing statement by him subscribed, according to his best know-
ledge and belief.
ALEXIS PROCTOR,
Justice of the Peace.
Merrimack ss. Then personally appeared Benjamin A. Kimball,
president of said railroad, and made oath to the truth of the foregoing
statement by him subscribed, according to his best knowledge and
belief. Before me.
EDWARD G. LEACH,
Justice of the Peace.
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REPORT
OP THE
WORCESTER, NASHUA & ROCHESTER
RAILROAD COMPAT^Y
FOR THE YEAR ENDING JUNE 30, 1896.
GEXEKAL EXHIBIT FOR THE YEAR.
Income from lease of road ....
Total income .....
Salaries and maintenance of organization
Interest on funded debt accrued







Dividends declared, 5 per cent, on 30,644 shares .
Surplus for year ending June 30, 1896 . $14,0-38.91
Balance profit and loss account June 30,
1895, deficit 467,966.58
Total profit and loss account, deficit $453,927.67










Total jjermanent investments .
Cash
Worcester, Nashua & Rochester R. R.
Co. stock
Total cash and current assets .

















Loans and bills payable . . . $180,000.00
Matured interest coupons unpaid (in-
cluding coupons due July 1) . . 4,100.00
Total current liabilities
Accrued liabilities:









Capital stock authorized by charter . $3,600,000.00
Capital stock authorized by votes of com-
pany 3.099,800.00
Capital stock issued (number of shares, 30,998) ; amount
paid in
Total amount paid in as per books of the company
Total number of stockholders 802
Number of stockholders in New Hampshii'e . . 185




Mortgage bonds due Jan 1, 1906; rate of
interest, 4 per cent.
Interest paid on same during year .
Mortgage bonds due Jan., 1913; rate of
interest, 4 per cent.
Interest paid on same during year .
Mortgage bonds due Jan. 1, 1930; rate of
interest, 4 per cent.
Interest paid on same during year .
Mortgage bonds due Oct. 1, 1934; rate of
interest, 4 per cent.
Interest paid on same during year .
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DESCRIPTION OF ROAD OWNED.
Main line of road from Worcester, Mass., to Rochester,
N.H
Main line of road in Xew Hampshire
Main line of road in Massachusetts .
Double track on main line ....
Total road belonging to this f^ompany .
Sidings and other tracks not before enumerated
Same in New Hampshire .....
Total length of track owned, computed as single
Same in New Hampshire
Total length of tracks laid with steel rails













The rolling stock of this company is leased to the Boston & Maine
Railroad, and will be included in its report.
GENERAL, INFORMATION.
Highway and Eailrond Crossings in New Hampshire on
miles of road owned.
Number of crossings on highways at grade .
Number of crossings on highways over railroad .
Number of crossings on highways under railroad
.
Number of highway bridges 18 feet above track .
Number of highway bridges less than IS feet above track
Height of lowest bridge above the rails....
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which there are neither signals
nor flagmen, except ball signals
Number of railroad crossings at grade—Nashua &
Lowell in Nashua twice, Nashua, Acton &, Boston in
Nashua, Manchester & Lawrence at Windham, Ports-






17 ft., 10 in.
19
77
NAME AND RESIDENCE OF OFFICERS.
Elijah B. Stoddard, President, Worcester, Mass.; Frank P. Goulding,
General Counsel, Worcester, Mass. ; Elijah B. Stoddard, Auditor,
Worcester, Mass.; J. L. Chamberlin, Treasurer, Worcester, Mass.;
J. L. Chamberlin, Clerk of Corporation, Worcester, Mass.
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NAME AND RESIDENCE OF DIRECTORS EAST ELECTED,
Charles A. Sinclair, Portsmouth, N. H. ; Frank Jones, Portsmouth,
N. H. ; Charles Holman, Nashua, N. H. ; John A. Spalding, Nashua,
N. H. ; Frank G. Clarke, Peterborough, N. H. ; Albert Wallace,
Rochester, N. H. ; Geo. W. Armstrong, Brookline, Mass. ; Elijah B.
Stoddard, Worcester, Mass. ; Frederick S. Mosely, Newburyport, Mass.
PROPER ADDRESS OF THE COMPANY.










Worcester ss. September 9, 1896. Then personally appeared
Elijah B. Stoddard and J. L. Chamberlin, and severally made oath to
the truth of the foregoing statement by them subscribed, according
to their best knowledge and belief.
HENRY P. MURRAY,
Notanj Public.
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REPORT
OF THE
MANCHESTER & LAWRENCE RAILROAD
COMPANY
FOR THE YEAE ENDING JUNE 30, 1896.
GENEBAI. EXHIBIT FOR THE YEAR.
Income from lease of road . . . $102,000.00
Dividends on stock owned, Sun-
cook Valley R. R. . . . $1,922,40
Mount Washington R. R. . . 318.00
2,240.40
Miscellaneous income, less expense . 385.82
Total income .




Dividends declared, 10 per cent
Deficit for year ending June 30, 1896 ....
Balance profit and loss account June 30,
1895, surplus $206,646.53
Add 4,925.00








€ost of road and equipment . . . $1,000,000.00
Cost of telegraph 4,770.35
Stock of Suncook Valley R. R. . . 17,040.00
Stock of Mount Washington R. R. . . 5,300.00
Lands in Manchester, N. H. . . . 274,298.53
Total permanent investments
€ash $7,596.37
Due from solvent companies and other
individuals 1.50,000.00









Dividends not called for
Profit and loss balance







Capital stock authorized by charter . $1,000,000.00
Capital stock authorized by votes of com-
pany 1,000,000.00
Capital stock issued (number of shares,
10,000.)
Total number of stockholders . . . 549
Number of stockholders in "New Hamp-
shire 300
Amount of stock held in New Hamp-
shire $674,700.00
FUNDED DEBT.
Funded debt as follows
:
$274,000 bonds due January 1, 1922; rate of interest,
4 per cent.
Series " A" issued for the purchase of real estate in
Manchester, N. H., but not secured by mortgage. The
interest is guaranteed and paid by the Boston & Maine
E. R.
NAME AND RESIDENCE OF OFFICERS.
Charles A. Sinclair, President, Portsmouth, N. H. ; Henry Chandler,
Treasurer, Manchester, N. H. ; Charles B. Gaffney, Clerk of Corporation^
Rochester, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Charles A. Sinclair, Portsmouth, N. H. ; George B. Chandler, Man-
chester, N. H.; John W. Sanborn, Sanbornville, N. H. ; George W..
Armstrong, Brookline, Mass.; William P. Fowler, Boston, Mass.;
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State of Massachusetts.
Suffolk ss. September 30, 1896. Tlieu personally appeared Charles
A. Sinclair and Henry Chandler, and severally made oath to the truth
of the foregoing statement by them subscribed, according to their best
knowledge and belief.
THOMAS S. McGOWAISr,






FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road . . . $351,600.00
Total income
Salaries and maintenance of organization $2,000.00
Interest on funded debt accrued . . 91,600.00
Total deductions
Net income
Dividends declared, 10 per cent
Balance profit and loss account June 30, 1895, deficit .










Stock of Vermont Valley R. R. Co. of 1871 $579,220.00
Stock of Hampden Park .... 16,058.00
Lands in Chicopee and Brightwood . 39,175.00
Total permanent investments
Cash $27,847.09
Due from solvent companies and other
individuals 503,600.60
Total cash and current assets
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Capital stock
:
Total capital stock . . . .
Funded debt
Current liabilities:
Wages and salaries . . . .
Matured interest coupons unpaid (in-
cluding coupons due July 1)
Total current liabilities
Accrued liabilities:












Capital stock authorized by votes of com-
pany ...'...
Capital stock issued (number of shares,
25,800) ; amount paid in . . .
$26,700.00
Total amount paid in as per books of the company
Total number of stockholders . . . 819
Number of stockholders in New Hampshire 26




Funded debt as follows
:
Scrip bonds due January 1, 1903; rate of interest, 4
per cent
Interest paid on same during the year $51,878.00
Gold bonds due Sept. 1 1943; rate of interest, 4 per
$1,290,000.00
cent.
Interest paid on same during the year




DESCRIPTION OF ROAD OWNED.
Main line of road from Springfield, Mass., to Keene,
N.. H
Main line of road in New Hampshire
Main line of road in Massachusetts
.
Main line of road in Vermont .
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Branches owned by company, viz.
:
Chicopee to Chicopee Falls (single track) .
Mount Tom to Easthampton (single track)
Total length of bi-anches owned by company
Total length of branches owned by company in Massa
chusetts .........
Total road belonging to this company ...
Sidings and other tracks not before enumerated .
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails




















NAME AND EESIDENCE OF OFFICERS.
John Mulligan, Presidettt, Springfield, Mass. ; George E. Frink, Treas-
urer, Springfield, Mass. ; George E. Frink, Clerk of Corporation, Spring-
field, Mass.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
John Mulligan, Springfield, Mass. ; Oscar Edwards, Northampton,
William Whiting, Holyoke, Mass. ; George H. Ball, Boston, Mass. ; E.
P. Kendrick, Springfield, Mass. ; John A. Hall, Spi'ingfield, Mass. ; J.
W. Stevens, Greenfield, Mass. ; J. H. Williams, Bellows Falls, Vt. ; J.
H. Albin, Concord, N. H. ; S. M. Richards, Newport, N. H.
PROPER ADDRESS OF THE COMPANY.







Hampden ss. August 28, 1896. Then personally appeared John
Mulligan and George E. Frink, and severally made oath to the truth of








FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation . . . $225,453.26
Less operating expenses .... 160,069.18
Income from operation
Miscellaneous income, less expenses . $400.13
Income from other sources
Total income
Deductions from income:
Interest on funded debt accrued dur-
ing the year $14,280.00
Taxes 10,878.58
Total deductions from income
Net income
Dividends declared, 8 per cent, on com-
mon stock $40,000.00
Total
Surplus for tlie year ending June 30, 1896
Balance profit and loss account June 30, 1895, surplus
Total profit and loss account, surplus

















Excess fares refunded . . . .
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Wages of switchmen, flagmen, and watchmen .
Expense of telegraph, including train dispatchers
and operators ........






Salaries of officers >
Salaries of clerks |
General office expenses and supplies ....
Advertising .........
Insurance ...
Expense of fast freight lines







































Due from solvent companies and
individuals ....
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Accrued liabilities:
Accrued interest not yet due
Total accrued liabilities







$500,000.00Capital stock authorized by charter
Capital stock authorized by votes of com-
pany .500,000.00
Capital stock issued (number of shares 5,000) ; amount
paid in
T(;>tal amount paid in as per books of the company




First mortgage bonds due April 1, 1924; rate of inter-
est, 4 per cent.
Interest paid on same during the year $14,280.00
Total amount of funded debt
$357,000.00
$357,000.00






Number of passengers carried earning
revenue
Number of passengers carried one mile
Average of distance carried .
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road .
Passenger earnings per train mile
Freight traffic
:
Number of tons carried of freight earn-
ing revenue 622,.531
Number of tons carried one mile . . 15,516,213
Average distance haul of one ton . . 24.924
Total fi-eight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
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Train mileage
:
Miles run by passenger trains
Miles run by freight ti-ains .
Total mileage trains earning revenue
Miles run by switching trains
Miles run by construction and other trains
Total train mileage ....









Average rate of fare per mile received for local tickets
Avei'age rate of fare per mile received for mileage tickets
Average rate of fare per mile received from passengers






Average rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received from freight




DESCRIPTION OF ROAD OWNED.
Main line of road from Bellows Falls to Windsor, Yt.
Main line of road in New Hampshire
Main line of road in Vermont ....
Double track on main line ....
Same in New Hampshire
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single
Same in New Hampshire
Total length of tracks laid with steel rails














Total miles of road operated by tliis company
Total miles of road operated by this company in New
Hampshire .........
Number of stations in New Hampshire on all roads
operated by this company
Number of telegraph offices in same ....
Number of stations on all roads owned by this company
Same in New Hampshire
26.00 miles.
25.81 "
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DESCRIPTION OF EQUIPMENT.
RAILROAD commissioners' REPORT. 81
NAME ANB ItESIDENCE OF OFFICERS.
John H. Albin, President, Concord, N. H. ; Wm. F. Berry, General
Trafjic Manager, Winchester, Mass.; Wm. J. Hobbs, General Auditor,
Maiden, Mass. ; H. E. Folsom, Superintendent, Lyndonville, Vt. ; M. T.
Donovan, General Freight Agent, Somerville, Mass.; D.J.Flanders,
General Passenger and Ticket Agent, Maiden, Mass. ; Amos Blanchard,
Assistant Treasurer, Andover, Mass.; H. A. Albin, (Jlerk of Corpora-
tion, Concord, N. H.; N. E. Martin, Treasurer, Concord, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
J. H. Albin, Concord, N. H. ; J. H. Williams, Bellows Falls, Vt.
C J. Amidon, Hinsdale, N. H. ; Greo. H. Stovvell, Claremont, N. H.
Geo. W. Abbott, Penacook, K H.; N. E. Martin, Concord, N. H.
Oeo. E. Anderson, Nashua, N. H.
PROPER ADDRESS OF THE COMPANY.
SULLIVAN COUNTY RAILKOAD,
Boston, Mass.







State of New Hampshire.
Merrimack ss. October 2, 1896. Then personally appeared John H.
Albin and made oath to the truth of the foregoing statement by him
subscribed, according to his best knowledge and belief.
NATHANIEL E. MARTIN,
Justice of the Peace.
Commonavealth of Massachusetts.
Suffolk ss. October 1, 1896. Then personally appeared Amos
Blanchard and William J. Hobbs, and made oath to the truth of the
foregoing statement by them subscribed, according to their best
knowledge and belief.
A. WETHERELL DRAPER,
Justice of the Peace.
5
82 RAILROAD commissioners' REPORT.
REPORT
OF THE
co:n"cord & mo:n^treal raileoad
COMPANY
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL, EXHIBIT FOR THE YEAR.
Income from lease of road to Boston & Maine R. R.
:
Rentals paid Oct. 1, 1895 . . . $103,729.50
Rentals paid Jan. 1, 1896 . . . 124,356.75
Rentals paid April 1, 1896 . . . 124,358.-50
Rentals paid July 1, 1896 . . . 125,905.50
Miscellaneous income:
Boston & Maine R. R. for interest on
4 per cent, bonds .... $200,000.00
Boston & Maine R. R. for interest on
6 per cent, bonds . . . 30,000.00
Total income




Dividend 7 per cent, paid direct to stockholders by the
B. & M. R. R., according to the lease of June 29, 1895
Balance profit and loss account June 30, 1895, surplus .
Total profit and loss account, surplus
Add:
Water works at Weirs ....
Fabyan Hotel Co., account mortgage .
Boston & Maine R. R., under lease of
June 29, 1895
Capital stock Manchester & No. Weare
Railroad, increase in value
Old dividend account
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C. & M. R. R. stock sold





Subscription of C. & M. R. R. for new
stock, 63 shares
Boston & Maine R. R., under lease of
June 29, 1895
Reduction of material accounts .
Old notes, account Nashua, Acton &
Boston R. R











PROPERTY accounts: CHARGES AND CREDITS
DURING THE YEAR.
Charged to construction account in adjusting the in-
ventory under the lease to the Boston & Maine R. R.
:
J. E. Henry & Sons, side tracks near Lincoln, N. H.
Bath Lumber Co., side tracks near Bath and Beth-
lehem
Kilkenny Lumber Co., side tracks near Lancaster .
Little River R. R., side tracks near Zealand .
Total for construction
Total charges to property accounts June 30, 1896









Cost of road and equipment
Stock of sundry corporations .
Other permanent investments .
Total permanent investments .
Cash
Boston & Maine R. R., new stock account
Boston & Maine R. R. stock sold
Other cash assets, Boston & Maine R. R
lease account
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Other assets:
Claim against American Casualty In-
surance & Security Co. . . . $39,431.98
Manchester & Lawrence R. R., settle-




Class 1 $800,000.00"2 540,400.00"8 459,600.00"4 5,397,400.00
Total capital stock
Funded debt:
B., C. & M. R. R. bonds, old, 6 per cent. $500.00
B., C. & M. R.R. 1911 bonds, 6 per cent. 500,000.00
C. & M. R. R. 1920 bonds, 4 per cent. . 5,000,000.00
Current liabilities:
Dividends not called for, B., C. & M.
R. R $1,097.00
Matured interest coupons unpaid, B.,
C. & M. H. R 428.00
Miscellaneous:
Boston & Maine R. R. $650,881.94
Boston & Maine R. R. 24,800.00
B., C. & M. R. R. . 50.00
675,731.94
Total current liabilities
Profit and loss balance
Total
CAPITAL STOCK.
Capital stock authorized by charter . $7,800,000.00
Capital stock authorized by votes of com-
pany ....'... 7,200,000.00
Capital stock issued (number of shares, 71,974); amount
paid in ......... .
Total amount paid in as i>er books of the company
Total number of stockholders .... 2,135
Number of stockholders in 'New Hampshire . 1,309










RAILROAD COMMISSIONERS REPORT. 85
FUNDED DEBT.
Funded debt as follows:
B., C. & M. R. R. bonds, old; rate of interest, 6 per
cent.
B., C. & M. R. R. bonds due 1911; rate of interest,
6 per cent
Interest paid on same during the year $30,000.00
Concord & Montreal R. R. bonds due 1920; rate of
interest, 4 per cent .
Interest paid on same during the year $200,000.00
All the above secured by mortgage.





DESCRIPTION OF ROAD OWNED.
Main line of road from Nashua to Groveton
Main line of road in New Hampshire
Double track on main line
Same in New Hampshire ....
Branches owned by company, viz.
:
Wing Road to Base Station (single track)
Hooksett to Bow Junction
Whitefield to Berlin
Jefferson Meadows to Jefferson
Manchester to Henniker
Lakeport to Alton Bay
Belmont Junction to Belmont
Pittsfield to Center Barnstead
Nashua to North Acton
Bethlehem June, to Profile House
Bethlehem June, to Bethlehem
Epping to Hedding Camp Ground
Total length of branches owned by company
Total length of branches owned by company in New
Hampshire
Total length of branches owned by company in Massa
chusefcts
Total road belonging to this company
One half owned by this company of Manchester &
Keene R. R., total" length
One half owned by this company of Franklin & Tilton
R. R., total length
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails













































86 RAILROAD commissioners' REPORT.
Roads and branches belonging to other companies, oper-
ated for this company under lease or contract, the
operations of which are included in return of Boston
& Maine Railroad under lease.
Concord & Portsmouth R.
Suncook Valley R. R.
Pemigewasset Valley R. R,
New Boston R. R.
R.
Total length of above roads
Total length of above roads in New Hampshire
Number of stations on all roads owned by this company










Highway and railroad crossings in New Hampshire on
Miles of road owned.
Number of crossings on highway at grades .
Number of crossings on highways over railroad .
Number of crossings on highways under railroad .
Number of highway bridges 18 feet above track .
Number of highway bridges less than IS feet above
ti-ack
Height of lowest bridge above the rails .
Number of railroad crossings at grade .
Boston & Maine R. R., southern division, at Nashua,
Boston & Maine R. R., western division, at Nashua.





Number of railroad crossings over other railroads






15 ft., 3 in.
7
NAME AND RESIDENCE OF OFFICERS.
Benjamin A. Kimball, President, Concord, N. H. ; John F. Webster,
Treasurer, Concoi'd, N. H. ; Frank S. Streeter, Clerk of Corporation,
Concord, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Fi-ederick Smyth, Manchester, N. H. ; Benj. A. Kimball, Concord,
N. H. ; John H. Pearson, Concord, N. H. ; John A. White, Concord,
N. H. ; Samuel S. Kimball, Concord, N. H. ; Walter M. Parker, Man-
chester, N. H.; Alpha J. Pillsbury, Tilton, N. H.; Chas. E. Tilton,
Tilton, N. H. ; Charles E. Morrison, Boston, Mass.; Lewis C. Pattee,
Winchester, Mass. ; Charles A. Busiel, Laconia, N. H. ; Noah S. Clark,
Manchester, N. H. ; Hiram N. Turner, St. Johnsbury, Vt.
RAILROAD commissioners' REPORT. 87
PROPER ADDRESS OF THE COMPANY.




State of New Hampshire.
Merrimack ss. Concord, December, 1896. Then personally ap-
peared Benjamin A. Kimball, president, and John F. Webster, treas-
urer, and severally made oath to the truth of the foregoing statement
by them subscribed, according to their best knowledge and belief.
H. M. PUTNEY,
Justice of the Peace.
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REPORT
OF THE
COlSrCORD & PORTSMOUTH RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1S96.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road . . . $25,000.00
Total income




Dividends declared, 7 per cent.
Surplus for year ending June 30, 189G ....
Balance profit and loss account June 30, 1895, surplus
Total profit and loss account, surplus
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CAPITAL STOCK.
of
$500,000.00Capital stock autliorized by charter
Capital stock autliorized by votes
company 350,000.00
Capital stock issued (number of shares, 3, .500).
Total amount paid in as per books of the company
Total number of stockholders .... 209
Number of stockholders in New Hampshire . 180
Amount of stock held in New Hampshire $320,900.00
$350,000.00
NAME AND RESIDENCE OF OFFICERS.
John J. Pickering, President, Portsmouth, N. H. ; W. Byron Stearns,
Treasurer, Manchester, N. H. ; Wallace Hackett, Clerk of Corporation,
Portsmouth, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
John J. Pickering, Portsmouth, N. H. ; Wallace Hackett, Ports-
mouth, N. H. ; Moody Currier, Manchester, N. H. ; Walter M. Parker,
Manchester, N. H. ; William A. Pierce, Greenland, N. H. ; Joseph B.
Walker, Concord, N. H. ; Samuel C. Eastman, Concord, N. H.
PROPER ADDRESS OF THE COMPANY.




State of New Hampshire.
Hillsborough ss. November 21, 1896. Then personally appeared
W. Byron Stearns, and made oath to the truth of the foregoing state-
ment by him subscribed, according to his best knowledge and belief.
H. M. PUTNEY,
Justice of the Peace.





FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL, EXHIBIT FOB THE YEAR.
Income from lease of road . . . $14,700.00
Miscellaneous income—less expense . 8.88
Total income
Salaries and maintenance of organization $283.25
Total deductions
Net income
Dividends declared, 6 per cent
Surplus foryear ending June 30, 1896 ....
Balance profit and loss account June 30, 1896, surplus
Total profit and loss account, surplus
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CAPITAL STOCK.
of
Capital stock authorized by charter
Capital stock authorized by votes
company
Capital stock issued (number of shares,
3,417) ; amount paid in .
$500,000.00
341,700.00
Total amount paid in as per books of the company
Total number of stockholders .... 162
Number of stockholders in New Hampshire . 154
Amount of stock held in New Hampshire $328,100.00
Non-dividend paying stock included in above 1,017.00
$341,700.00
$341,700.00
DESCRIPTION OF ROAD OWNED.
Main line of road from Suncook to Pittsfield
Main line of road in New Hampshire ....
Total road belonging to this company ....
Sidings and other tracks not before enumerated .
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails .
Number of stations in New Hampshire, on all roads
operated by this company









NAME AND RESIDENCE OF OFFICERS.
Hiram A. Tuttle, President, Pittsfield, N. H. ; Walter M. Parker,
Treasurer, Manchester, N. H. ; Nathan P. Hunt, Clerk of Corporation,
Manchester, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Rueben L. French, Pittsfield, N. H. ; Charles H. Carpenter, Chi-
chester, N. H. ; William F. Head, Hooksett, N. H.; Frederick Smythe,
Manchester. N. H.; Hiram A. Tuttle, Pittsfield, N. H.; John C.
French, Manchester, N. H. ; George E. Kent, Pittsfield, N. H.
PROPER ADDRESS OF THE COMPANY.
SUNCOOK VALLEY RAILROAD,
Walter M. Parker, Treasurer,
Manchester, N. H.





State of New Hampshire.
Hillsborough ss. October 27, 1896. Then personally appeared
Hiram A. Tuttle, president, and Walter M. Parker, treasurer, and sev-
erally made oath to the truth of the foregoing statement by them sub-
scribed, according to their best knowledge and belief.
ORIEN B. DODGE,
Justice of the Peace.
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REPORT
OF THE
PORTLAND & ROCHESTER RAILROAD
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation . . $263,297.37
Less operating expenses . . . 201,118.43

















Less repayments, overcharge to shippers 1,230.68
Total freight revenue....
Total freight earnings
Total passenger and freight earnings










Maintenance of way and structures:
Eepairs of roadway
Renewals of ties
Repairs of bridges and culverts ....
Repairs of fences, road crossings, signs, and cattle
guards .........
Repairs of buildings




Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .
Repairs and renewals of work cars
Total
Conducting transportation:
Wages of enginemen, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives .
All other supplies for locomotives
Wages of other trainmen
All other train supplies .
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Expense of telegraph, including train dispatchers
and operators























Percentage of operating expenses to earnings




Property sold (or reduced in valuation on the books)
and credited property accounts during the year:
Land sold $219.00
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GENERAL BALANCE SHEET.
Cost of road and equipment
Lands in Maine
Union Branch
P. & R. R. R. Co., franchises
Cash $16,238.39
Bills receivable 5,000.00
Net traffic balance from other companies 400.39
Due from solvent companies and other
individuals 160.00








Audited vouchers and accounts
Matured interest coupons unpaid (including coupons
due July 1)
Accrued liabilities:
Accrued interest not yet due

















$600,000.00Capital stock authorized by charter
Capital stock authorized by votes of com-
pany 600,000.00
Capital stock issued (number of shares, 5,920); amount
paid in . .
Capital stock paid in scrip
Total amount paid in as per books of the company
Total number of stockholders ..... 94
Number of stockholders in New Hampshire . . 3
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FUNDED DEBT.
Funded debt as follows:
Terminal bonds due Oct. 1, 1897; rate
of interest, 4 per cent.
Total amount of funded debt .
$113,500.00
$113,500.00
PASSENGEU, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earning
revenue 287,067
Number of passengers carried one mile 3,,368,215
Average of distance carried . . . 11.733
Total passenger revenue
Average amount received from eacli passenger .
Average receipts per passenger per mile
Freight traffic:
Number of tons carried of freight earn-
ing revenue 256,069
Number of tons carried one mile . . 9,628,785
Average distance haul of one ton, 37.602 miles.
Total freight revenue .......
Average amount received for each ton of freight
Average receipts per ton per mile ....
Freight earnings per mile of road ....
Train mileage
:
Miles run by passenger trains
Miles run by freight trains ......
Total mileage trains earning revenue
Miles run by switching trains .....
















Average rate of fare per mile received for local tickets
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season tickets
Average rate of fare per mile received from passengers






* Portland & Rochester R. R. terminal bonds, mortg-age on road from neap
Green street in Portland to Maine Central R. R. In Portland. Interest on these
bonds is guaranteed and paid by Boston & Maine R. R., as per agreement.
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RATES OF FREIGHT.
Average rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received from freight




DESCRIPTION OF ROAD OWNED.
Main line of road from Portland, Me., to Rochester, N. H.
Main line of road in New Hampshire ....
Main line of road in Maine
Branches owned by company, viz.
:
Union Branch, connecting Preble street with Union
station, Portland, Me.
Total road belonging to this company ....
Sidings and other tracks not before enumerated .
Same in New Hampshire .......
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails
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NAME AND RESIDENCE OF OFFICERS.
George P. Wescott, President; N. & H. B. Cleaves, General Counsel;
Joseph W. Peters, Superintendent; T. F. Tolman, General Freight
Agent; Wm. H. Conant, Treasurer and Clerk of Corporation.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Geo. p. Wescott, Nathan Webb, Charles McCarthy, Jr., Wm. G.
Davis, Portland, Me.; Lucius Tuttle, Boston, Mass.; Joseph S. Ricker,
Deering, Me.; Franklin A. Wilson, Bangor, Me.; Frederick Robie,
Gorham, Me.; Joseph H. Manley, Augusta, Me.
PROPER ADDRESS OF THE COMPANY.









Cumberland ss. September 1, 1890. Then personally appeared
Geo. P. Wescott, Jos. W. Peters, and Wm. H. Conant, and severally
made oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
JOHN A. HAYDEN,
Justice of the Peace.





FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road:
August 1, 1895 . . $16,011.00




Salaries and maintenance of organization $330.82
Total deductions
Net income
Dividends declared, 6 per cent.
:
August 1, 1895, $533,700.00, 3 per cent. $16,011.00
February 1, 1896, $541,500.00, 3 per cent. 16,245.00
Deficit for year ending June 30, 1896 ....
Balance profit and loss account June 30, 1895, surplus
Total profit and loss account, surplus








* This road is operated by the Boston & Maine Railroad, under the lease of
the Concord & Montreal Railroad to said Boston & Maine Railroad, dated
June 29, 1895.
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PROPERTY accounts: CHARGES AND CREDITS
DURING THE YEAR.
Grading and masonry, bridging, superstructure includ-
ing rails ..........
Passenger and freight stations, woodsheds and water-
stations
Total for construction
Total charges to property accounts . . . .
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Sidings and other tracks not before enumerated .
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails .
[Weights per yard, 50 lbs.]
Number of telegraph offices in New Hampshire, on all
roads operated by this company
Number of stations on all roads owned by this company
Same in New Hampshire
GENKRAL, INFORMATION.
Highway and Railroad Crossings in Neve Hampshire
on Miles of Road owned.
Number of crossings on highways at grade .
" " over railroad .
Number of highway bridges 18 feet above track .
Height of lowest bridge above the rails













NAME AND RESIDENCE OF OFFICERS.
Benjamin A. Kimball, President, Concord, N. H. ; John F. Webster,
Treasurer, Concord, N. H. ; George H. Adams, Clerk of Corporation,
Plymouth, N. H.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED.
Benjamin A. Kimball, Concord, N. H.; George W. Hills, Lawrence
Mass. ; Jolin C. French, Manchester, N. H. ; Henry Chandler, Man-
chester, N. H. ; Nathan P. Hunt, Manchester, N. H. ; John J. Cilley,
Deerfield, N. H. ; Joseph W. Campbell, Woodstock, N. H. ; Charles
H. Bowles, Plymouth, N. H.; Alpha J. Pillsbury, Tilton, N. H.
PROPER ADDRP:SS of THE COMPANY.
PEMIGEWASSET VALLEY RAILROAD,
Offi,ce of President and Treasurer, Concord, N. H.
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State of New Hampsiiiue.
Merrimack ss. Concord, N. H., November 25, 1896. Then per-
sonally appeared Benjamin A. Kimball, president, and John F. Web-
ster, treasurer, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge and
belief.
JOHN H. BKOWN,
Justice of the Peace.





FOR THE YEAR ENDING JUNE 30, 1896.
GENEKAL EXHIBIT FOR THE YEAR.








Total passenger and freight earnings
Other earnings from operation
:
Other sources, miscellaneous

















Repairs and renewals of locomotives . . . .
Repairs and renewals of passenger cars
Shop, machinery, tools, etc
Total
Conducting transportation:
Wages of enginemen, firemen, and roundhousemen .
Fuel for locomotives
All other supplies for locomotives . . . .
Wages of other trainmen ......
All other train supplies.......
Wages of switchmen, flagmen, and watchmen .
Expense of telegraph, including train dispatchers
and operators
Wages of station agents, clerks, and laborers
Station supplies
Other expenses, $801.54; $1,916.49 . . . .
Total
General expenses:
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Recapitulation of expenses:
Maintenance of way and structures




Percentage of operating expenses to earnings
PROPEETY accounts: CHARGES AND CREDITS
DURING THE YEAR.
Grading and masonry, at Base, Mount Washington
Passenger and freight stations, woodsheds and water-
stations, engine-houses, car-sheds and turn-tables, at
Base station. Mount Washington
Total
Repairs and improvements. Summit House .
Total for construction
Locomotives, 3
Passenger, mail, and baggage cars, 2 . . . .
Total for equipment
Total charges to property accounts ....
Received for insurance on like property destroyed by fire
Buildings $1,250.00
Engines and cars 5,200.00
Total credits to property accounts ....
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Current liabilities:
Loans and bills payable .
Total current liabilities







Capital stock authorized by votes of com-
pany $211,500.00
Capital stock issued (number of shares, 2,115); amount
paid in
Total amount paid in as per books of the company
Total number of stockholders .... 55
Number of stockholders in New Hampshire . 39
Amount of stock held in New Hampshire $152,200.00
$211,500.00
$211,500.00
PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic:
Number of passengers carried earning
revenue, Base station, Summit, and
return 9,807
Number of passengers carried one mile 65,373
Average of distance carried . . . 6.666
Total passenger i-evenue ......
Average amount received from each passenger .
Average receipts per passenger per mile (on basis of
round trip)
Passenger earnings per mile of road ....
Freight traffic:
Total freight revenue
Average number of persons employed
Rates of fare
:
Average rate of fai-e per mile received for local tickets








DESCRIPTION OF ROAD OWNED.
Main line of road from Base to Summit, Mount Wash-
ington 3.333 miles.
Main line in New Hampshire ...... 3.333
Total road belonging to this company .... 3.333
Total length of track owned, computed as single track 3.333
Total miles of road operated by this company . . 3.333
Total miles of road operated by this company in New
Hampshire 3.333
Number of stations on all roads owned by this company 2
Same in New Hampshire 2
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DESCRIPTION OF EQUIPMENT.
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PROPER ADDRESS OF THE COMPANY.






State of New Hampshire.
Merrimack ss. Concord, N. H., Nov. 30, 1896. Then personally
appeared John H. Pearson, president, and John F. Webster, treasurer,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
JOHN M. MITCHELL,
Justice of the Peace.




FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation . . $7,606,765,17




Interest on funded debt accrued dur-
ing the year $1,001,310.00
Interest and discount on interest bear-





Troy & Bennington R. R. 15,400.00
259,980.00
Total deductions from income
Net income
Dividends declared, 4 per cent, on pre-
ferred stock $595,096.00
Total
Surplus for the year ending June .30, 1896
Balance profit and loss account June 30, 1895, surplus
Total profit and loss account, surplus
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KARNINGS FROM Ol'ERATION.
Passenger revenue





Extra baggage and storage
Total passenger earnings
Freight revenue





Total passenger and freight earnings
Other earnings from operation:
Rents from tracks, yards, and terminals $7,500.00
Rentals not otherwise provided for , 59,117.09
Other sources, elevators, wharves, etc. 204,175.57
Total other earnings

















RAILROAD commissioners' REPORT. 113
Repairs and renewals of work cars






Wages of enginemen, firemen, and roundhousemen
Fuel for locomotives .....
Water supplies for locomotives .
All other supplies for locomotives
Wages of other trainmen ....
All other train supplies ....
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train dispatchers
and operators










Salaries of officers ....
Salaries of clerks ....
General office expenses and supplies
Agencies, including salaries and rent
Advertising .....
Insurance
Expense of fast freight lines and traffic associations
Expense of stock yards and elevators
Rents for tracks, yards, and terminals






Maintenance of way and structures
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PROPERTY accounts: CHARGES AND CREDITS
DURING THE YEAR.









Cost of road $39,359,.523.83
Cost of equipment 4,129,786.00





Due from agents 274,649.07
Due from solvent companies and other
individuals 3,060.80
Other cash assets 1,860,271.31










Loans and bills payable . . . $300,000.00
Audited vovichers and accounts . . 192,972.50
Wages and salaries .... 99,596.42
Net traffic balances due to other com-
panies 263,509.82
Dividends not called for . . . 303,340.00
Matured interest coupons unpaid (in-
cluding coupons due July 1) . . 57,465.00
Total current liabilities
Accrued liabilities: $63,295.00
Accrued rentals not yet due . . . 249,657.28
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Accident and insurance fund
Profit and loss balance
Total
CAPITA I. STOCK.
Capital stock authorized by charter:
For double track, per mile .
For single track, per mile . !
For terminals at Boston . . [
Capital stock authorized by votes of'com'-
pany
Capital stock issued, (number of shares*





Total amount paid in as per books of the company
Total number of stockholders, common
177; preferred, .5, .592 . . . .'
Number of stockholders in New Hamp-
shire, common, 7; preferred, 412 .























o"o o oo'o o o oo o'cso^o o'-^oo'o'o'o'oio oi^o'oOOOOOOOOOOiOOlOOOlOt^OOOlOlClCt^OO












_t- a oj 0)
o X o H »3 «
RAILROAD COMMISSIONERS REPORT. 117
PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earning
revenue 7,408,666
Number of passengers carried one mile 123,966,576
Average of distance carried . . . 16.60 miles
Total passenger i-evenue ....
Average amount received from eacli passenger
Aver:ige receipts per passenger mile .
Passenger earnings per mile of road .
Passenger earnings per train mile
Freight traffic
:
Number of tons carried of freight earn-
ing revenue 4,775,100
Number of tons carried one mile . 551,044,746
Avei'age distance haul of one ton . 115.40 miles
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile ....
Train mileage:
Miles run by passenger trains
Miles run by freight trains ....
Total mileage trains earning revenue
Miles run by switching trains
Miles run by construction and other trains
Total train mileage



















Average rate of fare per mile received for local ticket
Average rate of fare per mile received for commutation
tickets
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season
tickets
Average rate of fare per mile received from passengers








Average rate per ton per mile received from fi'eight
way-billed local ' 2.511 cents.
Average rate per ton per mile received from freight
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DESCKIPTION OF ROAD OWNED.
Main line of road from Boston to Fitchburg .
Main line of road from Greenfield to Troy, N. Y., and
Rotterdam
Main line of road from South Ashburnham to Bellows
Falls
Main line of road in New Hampshire
Main line of road in New York ....
Main line of road in Massachusetts
Double track on main line
Third track on main line
Branches owned by company
:
Ice track, Boston (double track) ....
Watertown Branch (double track)
Marlboro Branch (single track) ....
Peterboro and Shirley Branch (single track)
Worcester Branch (single track)
Ashburnham Branch (single track)
Saratoga and Schuylerville Branch (single track)
Monadnock Branch (single track)
Milford Branch (single track) ....
Total length of branches owned by company
Total length of branches owned by company in New
Hampshire
Total length of bi'anches owned by company in Massa-
chusetts
Total length of branches owned by company, in New
York
Double track on branches .....
Total road belonging to this company .
Sidings and other tracks not before enumerated .
Same in New Hampshire ......
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails .
(Weights per yard, 60, 72, 76 lbs.)
50.00 miles
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DESCRIPTION OF EQUIPMENT.
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STATEMENT OF EACH ACCIDENT IN NEW HAMPSniKE.
November 28, 1895. At Walpole, N. H., Charles Wellman, struck
and killed by train No. 18, about three fourths of a mile west of "Wal-
pole.
May 17, 1896. At Keene, N. H., John Conroy, asleep by track in
Keene yard, caught by pilot of engine No. 256 on train No. 591, and
dragged some distance. Received contusion of neck, shoulder, and
side.
GENEBAL, INFOBMATION.
Highway and Bailroad Crossings in New Hampshire on
miles of road owned.
Number of crossings on highways at grade ... 70
Number of crossings on highways over railroad . .
i
11
Number of crossings on highways under raih'oad . i 11
Number of highway bridges 18 feet above track . . 7
Number of highway bridges less than 18 feet above
track .3
Height of lowest bridge above the rails . . . 17 ft. 2 in.
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which electric signals are main-
tained
Number of crossings at which there are neither signals
nor flagmen .........
j
Number of railroad crossings under other railroads:
Manchester & Keene R. R., east of Keene.
64
New bridges of over ten feet span built within the year on roads operated
in New Hampshire {including those replacing old structures and those
built where none before existed).
Location.
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Bridges on roads operated in New Hampshire.
Total length of pile and trestle bridging, Monadnock
Branch
Total amount expended for repairs and renewals of
bridges
Number of new ties laid in New Hampshire:
Cheshire K. R.
Monadnock Branch .
Peterborough & Shirley Branch
Milford Branch
Total
Tons of steel rails laid in New Hampshire










NAME AND RESIDENCE OF OFFICERS,
H. S. Marcy, President, Boston, Mass.; George A. Torrey, General
Counsel, Boston, Mass. ; C. S. Anthony, Auditor, Boston, Mass. ; W. D.
Ewing, Superintendent, Boston, Mass.; A. S. Crane, General Freight
Agent, Boston, Mass. ; J. A. Watson, General Passenger Agent, Boston,
Mass. ; D. A. Gleason, Treasurer, Boston, Mass. ; Edmund D. Cod-
man, Clerk of Corporation.
NAME AND RESIDENCE OF DIRECTORS LAST ELECTED,
Henry S. Marcy, Belmont; Robert Codman, Boston, Mass.; Rodney
Wallace, Fitchburg, Mass. ; Charles T. Crocker, Fitchburg, Mass.
;
David P. Kimball, Boston, Mass.; Charles T. Plunkett, North Adams,
Mass. ; James Renfrew, Adams, Mass. ; George Heywood, Concord*
Mass.; W. Seward Webb, New York City; Francis Smith, Rockland,
Me.; Wm. H. Hollister, New York City; Wm. A. Russell, Lawrence,
Mass.; Edward C. Thayer, Keene, N. H. ; Joseph B. Russell, Belmont,
Mass. ; Edmund C. Codman, Boston, Mass.
PROPER ADDRESS OF THE COMPANY,
FITCHBURG RAILROAD COMPANY,
Boston, Mass.










Suffolk ss. September 22, 1896. Tlien personally appeared H. S.
Marcy, W. D. Ewing, D. A. Gleason, and C. S. Anthony, and sever-
ally made oath to the truth of the foregoing statement by them sub-










FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation ....
Operating expenses
126 RAILROAD commissioners' REPORT.
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General Balance Sheet.
ASSETS.
Total cost of railway owned
Equipment:
Cars and other rolling stock and ve-
hicles $11,389.00
Horses 3,210.00
Other items of equipment . . . 465.50
Total cost of equipment owned
Land and buildings:
Land necessary for operation of rail-
way $800.00
Other buildings necessary for opera-
tion of railway 6,428.67




Cash and current assets:
Bills and accounts receivable . . $465.63





Total capital stock .
Current liabilities:
Loans and bills payable.... $8,500.00
Miscellaneous current liabilities, over-
draft at bank 28.56
Total current liabilities
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CAPITAL STOCK.
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DESCRIPTION OF RAILWAY OWNED AND OPERATED.
Lengtli of railway line
Total length of main ti-ack owned, etc. .
Length of sidings, switches, etc. ....






Length of railway line operated ....
Total length of main track operated
Length of sidings, switches, etc., operated







Length of railway line
Total length of main track




Total length computed as single track
Names of the several cities and towns in which the rail-
ways operated by the company are located, Laconia.
3.628 miles.
CORPORATE NAME AND ADDRESS OF THE COMPANY.
LACONIA STREET RAILWAY,
Laconia, N. H.
NAME AND BItSINESS ADDRESS OF PRINCIPAL OFFICERS.
Albert G. F'olsom, President^ Laconia; Henry Tucker, Vice-Presi-
dent, Laconia; Edmund Little, Treasurer, Laconia; Edmund Little,
Clerk of Corporation, Laconia; Henry Tucker, General Manager, La-
conia; N. H. Dnnbar, Superintendent, Laconia.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Joseph C. Moore, Henry Tucker, Charles F. Stone, Perley Putnam,
Samuel C. Clark, Edwin C. Lewis, Albert. G. Folsom, Laconia, N. H.
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Wo hereby certify that the statements contained in the foregoing







State of New Hampshire.
Belknap ss. October 26, 1896. Then personally appeared the
above named A. G. Folsom, Edmund Little, and N. H. Dunbar, and
sevei'ally made oath that the foregoing certificate by them subscribed
is, to the best of their knowledge and belief, true.
GEO. P. MUNSEY,
Justice of the Peace.
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REPORT
OP THE
CHESTER & DERRY STREET RAILWAY
COMPANY
FOR THE YEAR ENDING JUNE 30, 1896.
General Balance Sheet.
ASSETS.
Roadbed and tracks $63,400.00
Electric line construction, includinof
poles, wiring, feeder lines, etc. . . 17,700.00
Total cost of railway owned .....
Equipment:
Cars and other rolling stock and
vehicles ..."... $4,550.00
Electric equipment of same . . . 4,6.50.00
Other items of equipment, snow plow . 1,700.00
Total cost of equipment owned.....
Land and buildings:
Land necessary for operation of rail-
way $3,500.00
Electric power stations, including
equipment 2,500.00
Other buildings necessary for operation
of railway 2,000.00













132 RAILROAD commissioners' REPORT.
CAPITAL STOCK.
Capital stock autliorized by law, commoi
Total amount athorized by law
Capital stock authorized by votes of com
pany, commou ....
Total amount authorized by vote
Total capital stock liability
Number of shares issued and outstanding
common
Number of stockholders, common .
FUNDED DEBT.









Average number of persons employed ....
If the company commenced operation during the year,
give the elate, Oct. 1, 1896.
EQUIPMENT OAVNED.
Box passenger cars equipped for electric power
Total passenger cars of all kinds
Construction, repair, and other work cars
Snow plouglis









DESCRIPTION OF RAILWAY OWNED AND OPERATED.
Length of railway line
Total length of main track owned, etc.
Length of sidings, switches, etc.
Total length, computed as single track
RAILWAY OPERATED.
Length of railway line operated ....
Length of sidings, switches, etc., operated
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Motive Power,
electric.
Length of railway line
Total length of main track .....
Length of sidings, switches, etc. .....
Totallength, computed as single track .
System of electric motive power in use by the company,
Westinghouse.
Names of tlie several cities and towns in which the
railways operated by the company are located, Derry
and Chester, N. H.
7 6-8 miles.
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We hereby certify that the statements contained in the foregoing





State of New Hampshire.
EocKiNGHAM ss. December 18, 1896. Then personally appeared
the above named C. S. Campbell and F. J. Shepard, and severally
made oath that the foregoing certificate by them subscribed, is to the




Justice of the Peace.





FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Net income from operation
Miscellaneous income, less expense of collecting:
Horses sold, $4,782.37; old rails and old
iron, $2,789.55 .$7,571.92
Other materials sold .... 942.18
Subscription 1,000.00
Total income from other sources than operation .
Gross income above operating expenses .
Charges upon income accrued during the year:
Interest on funded debt . . . $12,500.00
Interest and discount on unfunded
debts and loans 166.54
Taxes 1,301.09
Commission on bonds sold . . . 1,000.00
Total charges and deductions from income
Net divisible income
Dividends declared, 10 per cent, on com-
mon stock from date of issue . . $3,9.58.31




From rentals of buildings and other property .
From sales of manure
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Other earnings from operation ;
Use of horses, barges, etc.





Salaries of officers and clerks ....






Contingent (mainly travelling expenses)
Maintenance cf roadway and buildings:
Repairs of road-bed and track ....
Repairs of electric line construction
Removal of snow and ice .....
Repairs of buildings
Maintenance of equipment:
Repairs of cars and other vehicles
Repairs of electric equipment of cars .
Renewal of horses
Harnesses, horse-shoeing, and veterinary care .
Transportation expenses:
Provender
Cost of electric motive power, hired power
Wages and compensation of persons employed in con
ducting transportation
Damages for injuries to persons and property .
Rentals of buildings and other property
Other transportation expenses:
Tickets, punches, etc
Car house, $808.22; lub. and waste, $859.84; electric


























Extension of railway and tracks . . $41,498.51
New electric line construction . . 11,337.73
Total additions to railway $52,836.24
Additional cars $35,157.92
Electric equipment of same . . . 21,656.96
Additional horses (1 in number) . . 150.00
Total additions to equipment 56,964.88
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Additional land necessary for opera-
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Land and buildings:
Land and buildings necessary for opera-
tion of railway $41,549.04
Total cost of land and buildings owned .
Other permanent property
:
10 acres of land $5,000.00
Total cost of other permanent propei'ty owned
Total permanent investments
Cash and current assets:
Cash $33,502.40
Bills and accounts receivable . . 2,987.41
Total cash and current assets
Miscellaneous assets:
Materials and supplies .... $5,562.31
Office furniture and fixtures . . . 938.88
Total miscellaneous assets








Loans and bills payable. . . . $2,000.00
Salaries and wages, pay roll for 8 days 1,552.83
Matured interest coupons unpaid (in-
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CAPITAL STOCK.
Capital stock authorized by law, common $250,000.00
Total amount authorized by law . $250,000.00
Capital stock authorized by votes of com-
pany $100,000.00
Total amount authorized by vote . $100,000.00
Capital stock issued and outstanding, common
Total capital stock outstanding
Total capital stock liability
Number of shares issued and outstand-
ing, common
Total number of shares outstanding
Number of stockholders, common .
Total number of stockholders .
Number of stockholders in New Hampshire
common
Total stockholders in New Hampshire
Amount of stock held in New Hamp-
shire, common













First mortgage bonds, rate of interest 5 per cent. ; due
Jan. 1, 1915 $250,000.00
Interest paid during the year . . . $12,500.00
VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year . . 3,290,386
Number of passengers carried per mile of railway track
operated 201,124
Number of round trips run 175,650
Number of car miles run 762,635
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E(JUIPMKNT OWNED.
Box passenger cars equipped for horse power
Box i)assenger cars equipped for electric power
Total
Open passenger cars equipped for horse power
Open passenger cars equipped for electric jjower
Total
Total passenger cars of all kinds
Number of all above cars with 4 wheels .
Construction, repair, and other work cars
Snow plouglis
Other rolling stock, 1 electric sweeper .
Barges and omnibuses .....
Carts and snow sleds......
Other vehicles:
Express and other wagons ....
1 emergency wagon, 1 tower wagon, 1 sleigh
Horses


















DESCRIPTION OF RAILWAY OWNED AND OPERATED.
Length of railway line ....
Length of second track ....
Total length of main track owned .
Length of sidings, switches, etc.







Length of railway line operated
Length of second track operated
Total length of main track operated




Total length operated, computed as single track 17.02 miles.
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Motive Poaver.
electric.
Lenfith of railway line
Lentjth of second track
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CORPORATE NAME AND ADDRESS OF THE COMPANY.
MANCHESTER STREET RAILWAY,
Manchester, N. H.
NAMES AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
Charles Williams, President; Charles H. Bartlett, Treasure!'; Charles
Williams, Auditor; Edwin F. Jones, Clerk of Corporation; X. H. Walker,
Superintendent.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Charles Williams, A. P. Olzendam, J. L. Stevens, E. M. Topliff,
A. H. Williams, Manchester.
We hereby certify that the statements contained in the foregoing re-







State of New Hampshire.
Hillsborough ss. September 5, 1896. Then personally appeared
the above named Charles Williams, Chas. H. Bartlett, and on the 16th
of September, N. H. Walker, and severally made oath that the fore-
going certificate by them subscribed is, to the best of their knowledge
and belief, true.
Before me: E. M. TOPLIFF,
Justice of the Peace.





FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
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EXPENSES OF OPERATION.
General expenses:
Salaries of general officers and clerks, and all other
pay rolls and miscellaneous expenses and coal
Insurance
Transportation expenses:





New electric line construction
Total additions to railway .
Electric equipment ....
Total additions to equipment .
Additional land necessary for operation
of railway ......
Other new huildings necessary for
operation of railway ....
Total additions to land and buildings

















Total cost of railway owned .
Total cost of equipment owned
Total cost of land and buildings owned
Cash and current assets:
Cash
Bills and accounts receivable

















Loans and bills payable.... $7,275.00
Total current liabilities
Profit and loss balance, surplus
Total
CAPITAL STOCK.
Capital stock authorized by law, common $100,000.00
Capital stock authorized by law, pre-
ferred 50,000.00
Total amount authorized by law . $150,000.00
Capital stock authorized by votes of com-
pany, common $50,000.00
Capital stock authorized by votes of com-
pany, preferred 50,000.00
Total amount authorized by vote . $100,000.00
Capital stock issued and outstanding, common
Capital stock issued and outstanding, preferred .
Total capital stock outstanding ....
Number of shares issued and outstand-
ing, common 500
Number of shares issued and outstand-
ing, preferred 500
Total number of shares outstanding . 1,000
FUNDED DEBT.
First mortgage bonds, rate of interest 5 per cent., due
December 1913
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VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of car miles run. approximate .





Box passenger cars for electric power . . .10
Open passenger cars equipped for electric power . 16
Total
Number of all above cars with 4 wheels....
Number of all above cars with 8 wheels....
Construction, repair, and other work cars
Snow ploughs
Other rolling stock, steam motor .....












DESCRIPTION OF RAILWAYS OWNED AND OPERATED.
Length of railway line
Length of sidings, switches, etc
System of electric motive power in use by the company.
General Electric.
Names of the several cities and towns in which the rail-




grade crossings with railroads.
Crossings of company's railway with railroads at grade,
viz.
:
With Concord & Claremont R. R. at West Concord,
N. H
CORPORATE NAME AND ADDRESS OF THE COMPANY,
THE CONCORD STREET RAILWAY,
Concord, N. H.
NAMES AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
John H. Albin, President; Alvin B. Cross, Treasurer; George W.
Abbott, Auditor; Nathaniel E. Martin, Clerk of Corporation; Albin,
Martin & Howe, General Counsel; Henry E. Chamberlin, Superin-
tendent.
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NAME AND RESIDENCE OF BOARD OF DIRECTORS.
John H. Albin, Concord, N. H. ; George A. Cummings, Concord, N.
H. ; Howard A. Dodge, Concord, N. H. ; Gardner B. Emmons, Con-
cord, X. H. ; Paul R. Holden, West Concord, N. H.; Dexter Richards,
Newport, N. H. ; George W. Abbott, Penacook, N. H.
We hereby certify that the statements contained in the foregoing






Superintendent or General Manager.
State of New Hampshire.
Merrimack ss. Concord, 1896. Then personally appeared the above
named John H. Albin, Alvin B. Cross, and Henry E. Chamberlin, and
severally made oath that the foregoing certificate by them subscribed
is, to the best of their knowledge and belief, true.
Before me:
DEWITT C. HOWE,
Justice of the Peace.
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REPORT
OF THE
ISTASHUA STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation ....
Operating expenses
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EARNINGS FROM OPERATION.
Receipts:
From passengers carried ....
Fi'om rentals of buildings and other property
From sales of manure
From advertising in cars ....








Salaries of general officers and clerks .... $2,012.06




Park maintenance, rent, freight on supplies, in-
spection, lighting, and travelling expenses . . 1,296.02
Maintenance of roadway and buildings:
Repairs of road-bed and track 270.26
Repairs of electric line construction .... 177.10
Removal of ice and snow 501.33
Repairs of buildings 44.16
Track oiling and cleaning, and miscellaneous . . 677.13
Maintenance of equipment:
Repairs of cars and other vehicles .... 562.85
Repairs of electric equipment of cars .... .587.03
Harnesses, horse-shoeing, and veterinary care . . 527.50




Cost of electric motive power 7,641.01
Wages and compensation of persons employed in con-
ducting transportation 20,580.18
Other transportation expenses:
Park entertainments, lubricants, waste, and supplies
for cars 2,022.16
Accident insurance 1,392..50
Total operating expenses $43,066.72
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and tracks (length . 70,374 feet)
New electric line construction (length,
76,374 feet)
Total additions to railway .
Additional cars (6 in number), and 17
cars reconstructed
Electrical equipment of same
Other additional rolling stock and ve
hides ......
Other additional equipment .
Total additions to equipment .
Additional land necessary for opera
tion of railway ....
New electric power stations, including
machinery, etc. ....
Total additions to land and buildings
Additions to other permanent property:











Total additions to other permanent property .
Total additions to property accounts
Deductions:
Property sold or reduced in valuation and credited
to property accounts:
Sale and depreciation of horses . $12,882.10
Total deductions from property accounts












Roadbed and tracks ....
Electric line construction, including
poles, wiring, feeder lines, etc.
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Equipment:
Cars and other rolling stock and ve- )
hides > $55,225.02
Electric equipment of same . . . )
Horses 300.00
Other items of equipment . . . 5,188.53
Total cost of equipment owned
Land and buildings:
Land and buildings necessary for oper-
ation of railway $23,842.46
Electric power stations, including
equipment 13,590.85
Total cost of land and buildings owned .
Other permanent property:
Office furniture and fixtures . . . $406.12
Park equipment 71.54
Total cost of other permanent property owned
Total permanent investments
Cash and current assets:
Cash $7,560.77
Bills and accounts receivable . . 812.85
Unexpired insurance .... 2,528.14
Total cash and current assets
Miscellaneous assets:
Materials and supplies .... $1,274.95
Total miscellaneous assets
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Accrued liabilities:







Capital stock authorized by law, com-
mon $325,000.00
Total amount authorized by law . $325,000.00
Capital stock authorized by votes of com-
pany, common $250,000.00
Total amount authorized by vote . $250,000.00
Capital stock issued and outstanding, common
Total capital stock outstanding ....
Total capital stock liability
Number of shares issued and outstanding,
common 2,500
Total number of shares outstanding . 2,500
Number of stockholders, common ... 65
Total number of stockholders ... 65
Number of stockholders in New Hampshire,
common 28
Total stockholders in New Hami^shire . 23
Amount of stock held in New Hampshire,
common $9,300





First mortgage bonds, rate of interest, 6 per cent. ; due
April 1, 1911
Interest paid during year .... $8,750.00 $150,000.00
VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of railway
track operated ...
Number of round trips run
Number of car miles run
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EQUIPMENT OWNED.
Box passenger cars equipped for horse power . 7
Box passenger cars equipped for electric power . 9
Total 16
Open passenger cars equipped for horse power . .3
Open passenger cars equipped for electric power . 14
Total 17
Total passenger cars of all kinds .... 33
Mail cars—horse 10; electric, 23.
Number of all above cars with 4 wheels.... 27
Number of all above cars with 8 wheels.... 6
Number of electric cars equipped with fenders . . 23
Snow ploughs .........
Carts and snow sleds
Other vehicles: 1 buggy, 1 tower wagon, 1 construction
wagon, 1 express wagon, 1 street sweeper, 2 road
scrapers . 7
Horses 4
Harnesses—double, 6; single, 1; total .... 7
Other items of equipment:
Tools and machinery and steam plant for heating.
DESCRIPTION OF RAILWAYS OWNED AND OPERATED.
Length of railway line
Length of second track
14.07 miles.
.75 "
Total length of main track owned, etc.
Length of sidings, switches, etc.
14.82 miles.
.14 "
Total length, computed as single track 14.96
RAILWAY OPERATED.
Length of railway line operated
Length of second track operated
13.57 miles.
.75 "
Total length of main track operated
Length of sidings, switches, etc., operated
14.32 miles.
.14 "
Total length operated, computed as single track 14.46 miles.
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Motive Power.
ELECTRIC.
Length of railway line
Length of second track
Total length of main track
Length of sidings, switches, etc
Total length, computed as single track .
System of electric motive power in use by the com-
pany, General Electric Co.'s overhead trolley.
Names of the several cities and towns in which the rail-
ways operated by the company are located, Nashua







Grade Crossings with Railroads.
Number of Tracks at
Crossing.
Railroad. Railway
Crossings of company's railway with railroads at
grade (8 in number), viz.:
With Boston & Maine R. R., N. & A., Main street
" " W., N. & R., Main street.
" " Keene, Main street
" " Keene, Temple street . .
.
" " N. & A., Temple street .
" " W.,N.&R.,Temple street
" " B. & L., Hollis street ....
" " N. & A., AUds street
Total number of tracks at crossings
Number of above crossings at which frogs are in-





156 RAILKOAD commissioners' REPORT.
NAMES AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
John D. Chandler, President, Nashua, X. H. ; August Fels, Vice-
President, Lowell, Mass. ; Percy Parker, Treasurer, Lowell, Mass.
;
D. D. Bartlett, Aziditor, Lowell, Mass. ; J. P. Goggin, Clerk of Cor-
poration, Nashua, N. H. ; George B. French, General Counsel, Nashua,
N. H. ; P. F. Sullivan, General Manager, Lowell, Mass. ; P. T. Begley,
Superintendent, Nashua, N. H.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
John D. Chandler, Nashua, N. H. ; August Fels, Lowell, Mass.;
Percy Parker, Lowell, Mass. ; Edw. M. Tucke, Lowell, Mass. ; Ethan A.
Smith, Lowell, Mass.; Miles F. Brennan, Lowell, Mass.; John A.
Fisher, Nashua, N. H.
We hereby certify that the statements contained in the foregoing re-







State of New Hampshire.
Hillsborough ss. September 14, 1806. Then personally appeared
the above named John D. Chandler, Percy Parker, and P. F. Sullivan,
and severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before me: JOHN P. GOGGIN,
Justice of the Peace.
Hillsborough County, N. H.
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REPORT
OF THE
unio:n' street railway compais^y
FOR THE YEAR ENDING JUNE 30, 1896.
GENERAT. EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Net income from operation
Gi-oss income above operating expenses .
Charges upon income accrued during the year:
Taxes $154.70
Total charges and deductions from income
Net divisible income
Surplus for year ending June 30, 1896 ....
Amount of surplus June 30, 1896












From passengers carried ....
From rentals of buildings and other property
From advertising in cars ....
Other earnings from operation: lights, scrap








Salaries of general officers and clerks, all employes .
General office expenses and supplies, gross
Other general expenses:
Construction includes rebuilding track, nevr electrical
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Maintenance of roadway and buildings:
Repairs of road-l)ed and track
Ke})airs of electric line construction ....
Removal of snow and ice
Repairs of buildings












VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of railway track
operated
Number of car miles run, estimated ....






Box passenger cars equipped for electric power . 7
Total
Open passenger cars equipped for electric power . 8
Trail cars 4
Total
Number of all above cars with 4 wheels....
Number of all above cars witli 6 wheels....
Construction, repair, and otlier work cars
Snow ploughs
Barges and omnibuses .
Other vehicles, horse plow
DESCRIPTION OF RAILWAYS OWNED AND OPERATED.
Length of railway line . . ....
Length of sidings, switches, etc











Length of railway line operated ....
Length of sidings, switches, etc., operated
Total length operated, computed as single track
7
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Motive Power,
electric.
Length of railway line
Total length of main track
System of electric motive power in use by the com-
pany, General Electric and Westingliouse systems.
Names of the several cities and towns in which the
railways operated by the company are located, Dover
and Somersworth, N. H.
MISCELLANEOUS.
Grade Crossings with Railroads.
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State of Maine.
October 19, 1896. Then personally appeared the above named
George E. Maconiber and made oath that the foregoing certificate by




Justice of the Peace,
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STATE OF NEW HAMPSHIRE.
Office of Board of Bank Commissioners,
Concord, N. H., Dec. 31, 1896.
To His ExceUencv the Governor
:
Sir :—The Bank Commissioners herewith submit their lifty-
first annual report, showing the condition of the one hundred and





Seventeen Building and Loan Associations organized under
chapter 166 of the Public Statutes.
Two Building and Loan Associations organized under special
charters.
Of the seventy-five savings banks nine are in the hands of
assignees, viz. : The Sandwich, Newmarket, Mechanics, of
Nashua, Derryfield Savings Bank and Trust Company, of Man-
chester, Dover Five Cents, Connecticut River, of Charlestown,
Alton Five Cents, Contoocook Valley, of Peterborough, and the
Sullivan Savings Institution of Claremont. Six are in voluntary
liquidation under the management of their officers, viz. : The
Fitzwilliam, Francestown, Keene Guaranty, Public Guaranty,
of Newport, Squamscot, of Exeter, and the Wolfeborough ; and
ten are enjoined from receiving and paying deposits, viz. : The
Cheshire Provident, of Keene, Hinsdale, Keene Five Cents, Leb-
anon, Milford, Monaduock, of Jaffrey, Nashua, Peterborough,
Security, of Winchester, and Wilton. The Farmiugton Sav-
ings Bank had its deposit accounts reduced in 1894, and re-
sumed business, keeping separate accounts of all new deposits,
as required by the statute. The management of the bank, with
the approval of the court, are liquidating the old accounts as
rapidly as possible.
Of the twelve trust companies, two, viz.. The New Hamp-
iv BANK COMMISSIONERS REPORT.
shire Trust Company, a,ud the Bank of New England, of Man-
chester, are liquidating their savings departments. The Security
Trust Company, of Nashua, is in the hands of an assignee.
The American Trust Company, of Concord, discontinued busi-
ness on January 1, 1896, with no liabilities save to its own stock-
holders, who have disposed of its assets and wound up its affairs.
Of the two building and loan associations doing business
under special charters, one, the Granite State Provident Asso-
ciation, of Manchester, is in the hands of an assignee.
THE CONDITION OF THE SAVINGS-BANKS JUNE 30, 1896.
The following comparative table, compiled from reports made
to the commissioners, shows the condition of the savings banks
at the close of business, June 30, 1896, and the changes during


















Loans secured by western mortgages—
Loans secured by local real estate
Loans on personal security (local)
Loans on personal security (western)
Loans on collateral securitj' (local)
Loans on collateral security (western) ...
United States and state bonds





Manufacturing and miscellaneous stocks
Miscellaneous investments
Real estate by foreclosure
Real estate and bank buildings


























































BANK COMMISSIONERS REPORT. V
Western mortgages show a decrease of . . . $2,335,706.89
Loans on local real estate, an increase of . . 337,508.16
Loans on personal security (local), a decrease of 39,721.07
Loans on personal security (western), a decrease
of 91,751.37
Loans on collateral security (local), an increase
of 94,427.87
Loans on collateral security (western), a decrease
of 266,524.84
United States and State bonds, an increase of . 213,668.75
County, city, town and district bonds, a decrease
of 811,830.93
Railroad bonds, a decrease of 934,408.99
Miscellaneous bonds, a decrease of ... . 287,823.30
Bank stock, a decrease of 159,774.46
Railroad stock, an increase of 223,731.30
Manufacturing and miscellaneous stocks, a de-
crease of 125,233.72
Miscellaneous investments, a decrease of . . 120,443.92
Real estate by foreclosure, an increase of . . 875,958.27
Real estate purchased, an increase of ... . 136,924.73
Cash on hand and on deposit, a decrease of . . 106,275.12
Total assets, a decrease of 3.397,275.53
The net decrease of savings deposits in the savings banks for
the year ending June 30, 1896, was $3,531,527.53. The
guaranty fund and surplus of the savings banks have increased
for the same period. From 1894 to 1895, there was a decrease
in guaranty fund and surplus of $582,887.52.
The aggregate amount of home loans of the savings banks
—
real estate, personal, and collateral, is $18,061,962.24, an
increase for the year of $401,244.96. The aggregate amount
of western loans—real estate, including that under foreclosure,
personal and collateral—is $19,320,456.47, a decrease for the
year of $1,818,024.83. This, on the whole, is a gratifying
showing, for while the deposits have decreased during the year,
the western investments of the banks have decreased in a greater
proportion, so that to-day the assets of our banks are more in
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the line of investments that a conservative judgment would dic-
tate for trust funds.
It would appear from recent articles in the public prints that
there exists considerable misapprehension in regard to the
amount and character of the resources of the savings banks of
New Hampshire. The following analysis of the assets of the
banks on June 30, 1896, will show the proportion of western
and other investments :
There are invested in western mortgages, 18.9 per cent, of the
total assets.
In western personal and collateral notes, 2.7 per cent.
In foreclosed real estate, largely western, 6.6 per cent.
In local mortgages, personal and collateral notes, 26.4 per
cent.
In state and municipal bonds, 15.7 per cent.
In railroad and miscellaneous bonds, 16.8 per cent.
In bank stock, 3 per cent.
In railroad and miscellaneous stocks, 6.4 per cent.
The reduction of the deposits during the last year is $134,-
252.00 greater than the reduction of assets, showing a sub-
stantial gain realized on securities, even with the low prices that
have prevailed ; and that the value of the assets upon the books
of the banks are at conservative figures.
The total number of depositors, or open accounts, is 162,444,
a decrease of 1,258 for the year.
The deposits average $389.15 to each depositor, and if
divided among the people of the state would give each individual
$162.09.
The banks and savings departments of trust companies in the
hands of assignees, or that are in voluntary liquidation, owe to
their depositors at the present time the following sums, viz. :
Banks in the hands of assignees $2,414,399.81
Banks in voluntary liquidation 1,306,460.69
Savings departments of trust companies , . . 658,502.85
The law requires that the commissioners in their annual
report shall give a statement of all items of expense of institu-
tions under their supervision, the name of the treasurers and
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clerks, the amount of the treasurer's bond aud salary, and the
kinds and amounts of stocks and bonds held by each bank,
with the par value, cost, and market value thereof. A literal
compliance with the statute is hardly practical. While the first
requirements are included in the statement of the earnings and
other published information obtained at the commissioners'
examination, it is difficult to give the cost of stocks and bonds,
often purchased several years before and carried on the books
at a less sum than was paid for them, it being the custom of
most of the banks to charge off all premiums paid as rapidly
as possible ; and it is impossible to give the market value of
securities that have no general sale. It has been the practice
of the board for a number of years to ascertain as near as
possible the market values at some fixed date approximate to
June 30, and to publish those figures as the value of the
securities found at the examinations. The past year the effort
has been made to give the values of the bonds and stocks on
the date of the examination. So far as the bonds and stocks
are listed and prices given in the weekly financial publications,
the average price of the date nearest that of the examination
has been used. In other cases the estimated value, from such
various information as could be obtained, is given. The par
value of mortgage notes and foreclosed real estate has been
adopted as the market value, for where a loan is known to be
worthless it is charged off entirely. The commissioners cannot
undertake at their examinations to ascertain accurately the
value of the assets. They can only see that the officers have
complied with the requirements of the laws governing savings
banks, and make suggestions which it remains with the discre-
tion and honesty of the management to enforce. It is not the
duty of the commissioners to manage the savings and other
banking institutions of the state. The law designates what
their duties are. With the details of the investments aud
general business of the bank they are not concerned, except to
call the attention of the trustees to errors in management and
acts of neglect on the part of the executive officers, and to see
that they are corrected. The supervision of the commissioners
is not intended to relieve the trustees from vigilance on their
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part, and if they faithfully perform their duty in this respect
it is a sure preventive against dishonesty, carelessness or
neglect of the officers, and protects the depositors froni loss.
The detailed report of the condition of each bank will, there-
fore, show the estimated value of the assets at the date when
examined, while Table No. 2 will show the value of the assets
as returned by the several treasurers on June 30th. A com-
parison of the two statements will be of value.
Notwithstanding the heavy withdrawals and shrinkage in
deposits, the savings banks are in a better condition to-day than
in 1893, when the panic began. We reiterate what was said a
year ago, that from a more accurate knowledge of what securi-
ties can be relied on and what part of the bank's assets need
watching and strengthing ; from the fact that no dividends
have been declared that were not actually earned after charging
off costs of foreclosure and expenses ; from the fact that there
are but the current year's taxes on western property to pay,
all previous neglect on the part of the owners or agents to pay
them having in most instances been ascertained and the incum-
brance discharged ; together with the fact that under the law
regulating the investment of savings banks passed at the last
session of the legislature all new investments are of an
approved and conservative character, the banks are stronger
and sounder than before.
Patience only is required on the part of the depositors.
With the assurance of public integrity, with improved markets,
and abundant harvests, there will be a steady gain in general
business until our savings institutions again rank among the
first in the land.
We have passed through a year of financial depression that
has tried to its utmost limit every industry ; there have been
many failures throughout the country, and yet an inspection of
Table No. 2, on pages 2.54-259 of this report, showing the item-
ized assets of the banks at their estimated value, as returned by
the treasurers June 30, 1896, in connection Avith the examinations
made by the commissioners thi-oughout the year, will demon-
strate that the banks which are now open for the reception of
deposits are in a sound condition and able to pay all reasonable
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demands upon them by withdrawing depositors. While some
of these banks are stronger than others, there are none in which
the public ma}' not trust with confidence that the}' will receive
interest on their deposits and the return of their money after-
proper notice. The strongest banks in the state with a
guaranty fund and surplus of many thousands of dollars above
the amount deposited with them would be compelled to close
their doors if a large number of the depositors called for their
money at once. It is inconsistent with the theory of savings
institutions and the character of their assets that large sums
should be subject to call. Substantially every dollar of the
money in a savings bank should be earning interest for the
depositor.
It is a mistake for any savings bank to pay withdrawals on
call. In nearly every instance the by-laws, which are made a
condition of receiving the deposit, provide for notice of con-
siderable length of time before payment. The practice that
has grown up among the banks, while the deposits received
were exceeding the withdrawals, of paying large sums without
requiring notice has worked great injury in the past few years
of decreased receipts and falling markets, and should not be
renewed. And the fact that notices will be required should be
plainly understood by the depositors.
THE ENJOINED BANKS.
Since March, 1894, when the assistance of the court was first
invoked to protect the banks from unusual withdrawals, to the
present time, seventeen banks and trust companies out of the
eighty-one in the state have been enjoined from receiving or
paying deposits, besides three that have been closed and
assignees appointed for other causes than excessive with-
drawals ; and two banks have gone into voluntary liquida-
tion. Of this number, eleven have been closed within the past
year.
From the time when it first became necessary to prevent
undue sacrifice of securities for the purpose of meeting with-
drawals and to insure to the depositors who remained an equal
share in the assets, substantially the same course of action has
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been from time to time pursued by the commissioners as the
occasion demanded, and from which has developed a definite
and well settled policy, which is, that the banks should be
allowed to pay withdrawing depositors as long as it can be done
from the resources on hand, from collections in the ordinary
course of business, and by realizing on assets of a doubtful
character or from such as are no longer legal investments, and
to a limited extent by the sale of securities, if at a profit, for
the reason that the money belongs to the depositor and the
bank is not weakened thereby.
But, when the demands grow to be so large as to require the
sale of quick assets, or by reason of their payment would so
reduce the assets of the bank as to render it doubtful if remain-
ing depositors could be paid in full, the commissioners have
applied to the court for an injunction forbidding further pay-
ments, which cease at once, notwithstanding notices of intended
withdrawals may have been given some weeks or mouths previ-
ously. This plan of action is plain and simple in itself when
considered generally, but by reason of the varying character of
the assets of different banks, difficult of application, for what
would be a perfectly safe withdrawal of money from one insti-
tution, the relativel}^ like sum from another would border on or
cross the danger liue, and when to interpose is the question.
The commissiouers feel great reluctance to close a bank that
has a reasonable prospect of weathering the storm and of
restoring the confidence of its depositors in itself, because of
the consequences which follow, and they have in those instances
where it has been necessary relied on the good judgment and
more intimate knowledge of the trustees of the banks in the
surroundings and the feelings of their depositors.
The consequences which follow the closing of a bank to the
depositors are serious; distress is caused to those who have legit-
imate needs for their mouey and are unable to obtain it, and
in the attempt which follows to put the bank on a firm paying
basis in the near future, many of the home investments are
called in, and local borrowers are compelled to pay the loans
and obtain their money elsewhere. Even if this attempt is suc-
cessful, a scar is left, Avhich for a long time causes mistrust in
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the institution, and the savings and surplus earnings of the peo-
ple will seek other depositories.
The heavy withdrawals from the banks in the past two or
three years have been foreseen and expected. When the in-
come of the banks from the high interest bearing securities in
the "West were reduced by the failures of investment companies
and western banks whose stock was distributed through our
savings institutions, when the corporation bonds and miscel-
laneous investments, which were never a proper investment for
trust funds, defaulted in payment, and the repeated seasons of
drought and poor crops halved the income from farm mortgages,
and when the total receipts thus sadly reduced were still fur-
ther lessened by the increase in expenses of foreclosure, taxes
and other charges, which since 1894 the commissioners have
insisted should be charged out of the income and not added to
the book value of the investment, notwithstanding they were in
most instances a first lien upon the property, the dividends that
could be divided among the depositors were lessened, and in
some instances ceased. The immediate effect of decreased
payment of dividends was the withdrawal of money, which had
flowed in from the neighboring states of Massachusetts and
Vermont when our banks paid higher rates of interest than
could be obtained at home.
Banks located near the Massachusetts borders were the first
to feel the withdrawal of funds, followed by those on the Con-
necticut river. This heavy withdrawal and the difficulty of
meeting it created a growing distrust in the minds of our own
citizens, which, together with the small returns from their in-
vestments in the banks, induced withdrawal on their part also.
The relief by the reduction of the savings bank tax came too
late, and was of too small an amount to enable the banks to place
their dividends on the same basis with the neighboring states
where the tax is, considering exceptions, almost nominal, and
the withdrawals continued. General hard times and the dis-
turbance of business has reduced the deposits received in a
larger ratio than the withdrawals, and there has been a steady
shrinkage in the deposits throughout the state.
While it is doubtful under the present outlook if any of the
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eujoined banks can successfully resume business, the commis-
sioners feel the necessity of making every effort to that end.
A bank in active business can undoubtedly work out a larger
sum from its poorer securities than when they must be realized
on in liquidation. The loss of a savings bank in a locality out-
side of the cities not only deprives the people of the opportunity
to lay by for future needs a portion of their earnings, but in-
conveniences the business community and hinders the growth of
the place from the inability to obtain proper accommodation.
This necessitates a course of action on the part of the commis-
sioners which the trustees of the banks may understand and
rely upon in the management of their institution after an injunc-
tion has been served upon them. The policy of the commis-
sioners is, that where the management of the bank is such that
the assets are continually improving, the doubtful securities
converted into legitimate investments, the defaulted interest
collected as far as possible, and the expenses reduced to the
lowest point consistent with the proper care of the bank's inter-
ests, they should be permitted to continue under the injunction
until the bank is so strong that it can open its doors and meet
all reasonable calls upon it ; or to such a time when the deposi-
tors may indicate their desire to have the assets divided. But
where such continual and steady improvement is not being made
in the character of the bank's investments, where there is not
an increase in the property which can be divided to the deposi-
tors, or where the cost of management is not as economical as
that of an assignee, the commissioners will represent to the
court that in their judgment the bank should not continue long-
er to do business.
There exists in the minds of some persons an unreasonable
dread of what is popularly known as a receiver. Such fear,
under the practice of our court, is entirely groundless. An
assignee stands in the same relation to a bank in liquidation
that an administrator does to the estate of a deceased person
;
he is to settle the estate and divide the property expeditiously,
but in the exercise of a sound discretion, without needless sacri-
fice and without useless delay, and the expense is the same.
The compensation and allowance to the assignee is in each case
BANK commissioners' REPORT. XJJJ
determined by the court after a hearing, if desired, upon the set-
tlement of his account. Experience teaches that, as in the case
of deceased persons, administration under the restrictions of
law and supervision of the court is more satisfactory in the end
than where the heirs at law attempt to settle the estate by them-
selves.
BANKS IN THE HANDS OP ASSIGNEES.
Progress has been made, notwithstanding the depressed busi-
ness conditions in the East as well as the West, during the past
year in winding up the affairs and in the division of the assets
by assignees of banks in their hands.
The assignee of the Alton savings bank has declared and
paid a dividend of 50 per cent. ; the Connecticut River, of
Charlestown, a dividend of 40 per cent. ; the Contoocook Val-
ley, of Peterborough, a dividend of 30 per cent. ; the Derry-
field, of Manchester, a dividend of 10 per cent., 50 per cent,
having been paid previously. The Mechanics, of Nashua, a
dividend of 15 per cent., 15 per cent, having been paid before.
The Newmarket, a dividend of 15 per cent., or 60 per cent, in
all, and in addition banks in voluntary liquidation, viz., the
Keene Guaranty Savings has paid to its depositors since it
closed 35 per cent, of the deposit ; the Public Guaranty, of
Newport, 50 per cent. ; and the Wolfeborough, 75 per cent.
In the past year two institutions have had assignees appointed
to take charge of their affairs in addition to the eight existing
last year, namely, the Security Trust Company, of Nashua,
and the Sullivan Savings Institution, of Claremont. The Se-
curity Trust Company felt the panic in 1893, and for a time
was protected by an injunction, which was soon after re-
moved and the bank was opened for general business. For
three years the officers have struggled to meet the demands
upon them, and to hold their own among the live banking insti-
tutions of the state. It was largely a western enterprise, hav-
ing an office and manager in Grand Forks, North Dakota, in
which city and in the surrounding country of the Red River
valley their investments have substantially been made. The
business was honestly and carefully conducted, and the general
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character of their mortgages was good, but the failure of
prompt payment of interest by the mortgagors in October of
this year again left the company without available funds to
meet the maturing obligations, and it was decided by the direc-
tors that it was best to have the company liquidated at once.
Mr. Lester F. Thurber, of Nashua, one of the directors, was
appointed assignee by the court. There is every reason to ex-
pect that the obligations of the company will be paid in full.
How much loss there may be to the holders of the capital
stock will depend largely ou the value of the equities in the
form of second mortgages and commission notes that are owned
by the company. The depositors in the savings department of
the company may rely with great confidence ou receiving their
money in full with the guaranteed interest. While there has
been no decision of the courts directly on the point, it is the
understanding of the commissioners that the savings depositors
have a first lien upon the assets in that department, which, by
law, is required to be conducted separately from the trust or
banking business of the institution, and in case of an insuffi-
ciency in those assets under the contract entered into when the
deposit is made, they become creditors of the company and
share with the general creditors in the assets of the trust de-
partment for the unpaid portion of their claims. In this case,
as in that of all the trust companies in the state having a
savings department, the directors and officers having willingly
allotted the securities of the better class to that department,
reserving the second mortgages and more doubtful assets to
meet the liability to their shareholders.
The Sullivan Savings Institution of Claremont was incorpo-
rated in 1838, and for many years did a successful business,
with a steadily growing deposit account, until June 30, 1893, it
amounted to $1,773,000. In the next year, the deposits de-
creased $25,000, although the guaranty fund was increased to
$90,000, and there was a premium of $9,972 in the market
value of their stocks and bonds above the value upon the books.
The character of the assets, however, was not satisfactory.
The amount of the western mortgage loans, though somewhat
reduced, still largely exceeded the limit fixed by the statute in
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1891, and the holding of western personal and collateral paper
was much too large. Defaults in interest had commenced,
which, with certain disagreements and irregularities in the man-
agement, caused the bank to rapidly diminish in the confidence
of the public. Attention was called by the commissioners, in
their report of 1893, to the evil of too large boards of trustees,
pointing out that they are often so situated that it is impossi-
ble for them to give any attention to the management of the
bank, and often have so little interest as to know absolutely
nothing of its affairs, leaving the business to the management
of the treasurers, or one or two of the trustees. Such was the
case with the Sullivan Savings Institution. While the board
consisted of eighteen gentlemen, the control was left substan-
tially to one of them,—the president and treasurer. Exami-
nations by the commissioners disclosed that investments
questionable in character had been made without the authority
of the board ; street railway bonds had been purchased exceed-
ing a conservative investment, and the holding of stock of the
National bank, in which the officers were interested, had been
increased, together with other matters, all of which were for-
mally laid before the trustees by the commissioners, with the
direction that all unauthorized investments be made good by
the treasurer ; but the trustees saw fit to vote to ratify these
investments.
The commissioners also found that interest accrued, but not
collected, had been entered upon the books and endorsed on
notes, new notes being taken from the debtors for the same.
This practice was forbidden. A subsequent examination dis-
closed the fact that these instructions had been disregarded.
In the meanwhile, withdrawals by the depositors increased
until, at the beginning of the year, they grew so large that the
bank was enjoined from making further payments ; and the
general distrust in the institution caused the commissioners to
apply to the court for the appointment of an assignee. What
percentage of the deposits the assignee can finally pay will
depend largely upon the value of farm mortgage loans in Ne-
braska, Dakota, and Washington. The loans are of small
average amount, and the sum derived from them should be
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much larger than has generally been supposed to be possible.
With good crops and improved conditions in the Northwest,
there probably will be little loss upon these mortgages, but time
will be required. Whatever comes from some of the western
states will have to be dug out of the ground. Capital will be
very slow in furnishing any aid to people maintaining the finan-
cial theories, and the dangerous and fallacious principles of
government that have been sanctioned in those localities.
BANK LEGISLATION.
The two acts of the last legislature relating to the manage-
ment and investments of savings banks, have by their results
demonstrated the wisdom of their enactment. As the officers
grow more accustomed to the new requirements, they meet their
cordial approval. Boards of trustees are composed only of
active, intelligent members, who have an intimate knowledge
of the business that is being transacted, keeping constantly in
mind that they are caring, not for their own, but the funds of
others entrusted to them. The record book of investments
meets a want that has long been felt, and where accurately
kept has proved not only of benefit to the trustees and their
examining committees, but of the greatest assistance to the
commissioners. Without the aid of this record, it would have
been with the greatest difficulty that the commissioners could
have completed their work, owing to the unusual demands upon
their time and attention, and the length}' and laborious investi-
gation of the Granite State Provident Association in the early
part of the year. The classes of securities to which the banks
have been restricted have proved so judicious, yet ample for all
practical needs, that there have been no complaints, or demands
for the repeal of the law or for its amendment. The commis-
sioners recommend that the law should be made to include the
investments of trust and banking companies, as well as savings
banks.
BUILDING AND LOAN ASSOCIATIONS.
The number of local building and loan associations has not
been increased the last year. Their total assets, October 31,
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1896, were $1,784,114.74, an increase for the year of $192,-
104.49.
Their loans on real estate security amount to $1,669,103.84,
and their loans on shares are $40,842.77. The amount of
loans paid during the year was $84,776.76.
The dues received for this period were $320,891.00, and the
withdrawals, dues, $211,287.14. Profits withdrawn were $4.5,-
065.65.
The growth of these institutions has been steady, and where
the investments have been made with due cai'e, and in their
immediate vicinity, they are worthy of public confidence and
support.
The Grranite State Provident Association, which did a national
building and loan business under a special charter, was on
March 18, 1896, placed by the court in the hands of an
assignee. The business conducted by this association was very
extensive, with agencies in many Western and Southern states,
where shares wers sold and loans made. Theoretically, its
plan of investments would produce large returns, and showed
great prosperity, but the fundamental error lay in disposing of
a large part of its original mortgages in order to obtain more
fuiids to reinvest, retaining only the equities, which became of
comparatively little value when defaults occurred, and fore-
closures were begun.
In June, 1895, the association issued an invitation to the
banking departments of the several New England states and
the states of New York and New Jersey, to make a joint exami-
nation of the institution, at Manchester, in conjunction with
the New Hampshire commissioners. The invitation was ac-
cepted, and representatives of all the banking departments of
these states, except New Jersey, were present. Such an inves-
tigation, under the leadership of Hon. James O. Lyford, then a
member of this board, and Flon. Charles R. Hall, chief of the
bureau of foreign corporations of the New York banking
department, was made into its affairs and methods of business
that led to severe criticism in the New Hampshire commis-
sioners' report of that year, and adverse reports from the
departments of Maine and New York, and the business of the
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association suspended for a time in those states. The very
precarious character of its business was then demonstrated.
Upon the publication of these reports, defaults in payment of
dues rapidly increased, notwithstanding extraordinary efforts of
the officers of the association to gain new members, and with
the money so obtained to meet their obligations ; and there
were no available means with which to redeem the first mort-
gages sold and protect their equities. Promises of reform made
to the commissioners at the examination in 1895 were not ful-
filled, and under the direction of His Excellency the Governor,
a special examination was begun in B'ebruary, 1896, at which
the commissioners received valuable and extended assistance
from the banking department of New York. A special report
was made at great length to the governor in March, which was
published, and the commissioners laid the facts before the attor-
ney-general, requiring him to file an information against the
corporation for the purpose of vacating its charter, as author-
ized by section 14, chapter 162 of the Public Statutes, and also




Board of Bank Commissioners.
ST^TE BA^NKS.
SALMON FALLS STATE BANK.—SALMON FALLS.
0. S. Brown, President. J. Q. A. Wentworth, Cashier.
Directors—William H. Morton, O. S. Brown, J. Q. A. Wentworth,
James D. Roberts, E. A. Stevens, Frank T. Brown, Curtis W.
Blaisdell.
Investment Committee—William H. Morton, O. S. Brown, E, A.























Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate .
Loans on personal security (local) .
Loans on collateral security (local)
Citj' bonds
Miscellaneous bonds
Real estate purchased (bank build-
ing)


































Statement of Earnings and Expenses
(Since last Examination)




SCHEDULE OF BONDS AND STOCKS OF THE SALMON FALLS STATE
BANK.
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THE EXETER BANKING COMPANY.—EXETER.
G. A. Wentworth, President. C E. Byington, Cashier.
Directors—George A. Wentworth, Edwin G. Eastman, William
H. C. FoUansby, Winthrop N. Dow, John E. Gardner, Joseph C.
Milliard, William P. Chadwick, George E. Kent, Cliarles H.
Merrill.

























Market Value. Par Value.
Value on
Books.
Loans on personal security




































Statement of Earnings and Expenses
{Since last Examination J
From August 3, 1895, to July 15, 1896.
Gross income .
Salaries, rents, and incidentals
State tax ....
Premiums charged off
Dividend to stockholders .
Net earnings.....














Examination July 15, 1896, hy John Hatch.
Cashier's bond, $25,000. Date of bond, May 1, 1894.
Clerk, D. F. Wells.
Annual compensation of cashier, $1,200.
Annual compensation of clerk, paid by cashier.
Indebtedness of trustees as principal, nothing ; as surety, $10,705.13.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Total amount loaned or invested in New Hampshire, $42,708.56.
» BANK commissioners' REPORT.





Moody Currier, President. Henry Chandler, Treasurer.
Trustees—Moody Currier, Joseph E. Bennett, Otis Barton, Henry
Chandler, Allen N. Clapp, Gordon Woodbury, Albert O. Brown,
Roger G. Sullivan.


















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) ..
Loans on personal security (western)
Loans on collateral security (local) .
Loans on collateral security (west-
ern)
United States bonds








Real estate by foreclosure
Real estate purchased





Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From March 20, 1895, to April Jf, 1896.
Amount of deposits at date of last examination . $4,246,378.54
Amount and rate of dividends declared, ^^ per cent. 131,606.32




Amount of deposits at close of business April 4, 1896 $4,129,231.70
Gross income— Interest, $261,574.63 ;
etc., $14,704.57 .
Interest paid out





Losses charged off .


















Net earnings . . . . .
Dividend July, 1895
To surplus .......
Surplus and interest, last examination
Increase........
Surplus and interest, present examination
Incorporated 1852.
Examination April 4, 1896, by John Hatch and Thomas J. Walker.
Treasurer's bond, $200,000. Date of bond, Dec. 8, 1884.
Clerks, J. E. Currier, H. L. Davis.
Annual compensation of treasurer, $7,500.
Annual compensation of clerks, paid by treasurer.
Indebtedness of trustees as principal, $130,700 ; as surety, $2,000.
Largest amount loaned to any individual, corporation, or company,
$112,102.67.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $351,836.25.
Total amount loaned or invested in New Hampshire, $2,195,236.79.
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SCHEDULE OF BONDS AND STOCKS OF THE AMOSKEAG SAVINGS
BANK.







Cincinnati, Ohio, 7 3-lOs
Topeka, Kan., 6s
Kansas City, Mo., 7s
Lincoln, Neb., Paving, 6s..
Lincoln, Neb., 6s
Lincoln, Neb., 5iS






Topeka, Kan., Board of Education, 8s
York County, No. 91. Neb., 7s
Saunders County, No. 31, Neb., 6s
Saline "
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Kansas City, Minneapolis & Birming-
ham, 5s
Kansas City, Minneapolis & Birming-
ham, 4s
Chicago & Northern Pacific, 5s
Atchison, Topeka & Santa Fe, 4s
Chicago & Northwestern, 6s
Petfria & Eastern, 4s
Evansville & Indianapolis, 6s
Ogdensburg Transit Co., 6s
Great Northern, 4s
Chicago & North Michigan, 5s
Columbus, Hocking Val.& Toledo, 5s
Watertown & Rome, 7s
Miscellaneous.
Watervliet Turnpike & R. R. Co., 6s..
Nashua Card & Glazed Paper Co., 6s.
Swift & Co., Chicago, 6s
Indianapolis Water Co., Ind., 6s
Topeka Water Supply Co., 6s
Minneapolis Gas Light Co., 6s
Nebraska Loan & Trust Co., deb., 6s.
Muscatine Mort. & Trust Co., deb., 6s
Minneapolis Terminal Elevator Co. ,7s






Merchants Nat'l, Kansas City, Mo..
.
Moline National, Moline, 111






National Bank of Commerce, Boston
Shawmut National, Boston




Pemigewasset National, Plymouth .
Laconia National, N. H
Railroad.
Chicago, Burlington & Quincy .
.
Chicago, Rock Island & Pacific .
Amount carried forward —
$360,371.25
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ASHLAND SAVINGS BANK.—ASHLAND.
Moses W. Shapleigh, President. F. M. Hughes, Treasurer.
Trustees—Moses W. Shapleigh, Hiram Hodgdon, Levi Clough,
Ora A. Brown, Thomas P. Cheney, Frank L. Hughes, Francis
M. Hughes.




















Market Value, Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loan.s secured by local real estate..
Loans on personal security (local)..
Loans on personal security (west-
ern)




Real estate by foreclosure
Real estate purchased
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From July 5, 1895, to September 9, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 4 per cent.







Amount of deposits at close of business Sept. 9, 1896 $32,708.33
Gross income $2,526.69
Interest paid out
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SCHEDULE OF BONDS AND STOCKS OF THE ASHLAND SAVINGS
BANK.
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BELKNAP SAVINGS BANK.—LACONIA.
Edwin F. Burleigh, President. John W. Ashman, Treasurer.
Trustees—Edwin F. Burleigh, John T. Busiel, Charles F. Pitman^
George A. Sanders, William F. Knight, Edwin C. Lewis, Stephen
L. Taylor, Lewis S. Perley, Frank P. Holt, Erastus P. Jewell,
John P. Smith, Charles B. Hibbard.



















Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate..
.
Loans on personal security (local)..
Loans on personal security (west-
ern)
Loans on collateral security (local).
State bond s







Real estate by foreclosure
Real estate purchased
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From January £9, 1895, to January 20, 1896.
Amount of deposits at date of last examination $1,124,920.09
Amount and rate of dividends declared, ^\ per
cent 35,307.65
Amount of deposits received .... 117,920.31
Amount of withdrawals .....














Losses charged off .
Net earnings
From surplus .....
Dividends March and September, 1895
















$12,309.86Surplus and interest, present examination
Incorporated 1868.
Examination Jan. 20, 1896, by board of bank commissioners.
Treasurer's bond, $85,000. Date of bonds, Jan. 21, 1885, and
Oct. 29, 1892.
Clerk, Edgar F. Reeves.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk paid by treasurer.
Indebtedness of trustees as principal, $4.000 ; as surety, $2,265.00.
Largest amount loaned to any individual, corporation, or company,
$30,000.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, $36,500.
Total amount loaned or invested in New Hampshire, $365,532.56.
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Hamilton, 111., 7s —
City and Town.
Chicago, Sanitary District, 111., 4.jS..






Watertown, So. Dak., 6s
School District.
Springville, Utah, 6s
Cloud Count}', No. 32, Kan., 7s
Arapahoe County, No. 21, Col., 6s . .
.
Chaffee County, No. 7, Col., 7s
Railroad.
Akron & Chicago Junction, 5s
Boston, Concord & Montreal, 6s
Cincinnati, Dayton & Ironton, 5s —
Concord & Montreal, 4s
Jackson, Lansing & Saginaw, 5s
New York Central & Hudson Riv., 7s
Miscellaneous.
Sacramento Central Elec. R. R. Co.,
Cal., 6s
Merrimack Valley Ry. Co., Lawrence
Mass., 6s
Metropolitan Ry. Co., Denver, 6s
Naumkeag Street Ry. Co., Salem,
Mass., 5s
Newbury port & Ame.sbury Horse
R. R., Mass., 5s
New Haven & West Haven Horse
R. R. & Winchester Ave. Ry. (;o.,
Conn., 5s
Denver Union Water Co., 5s
Hutchinson Water, Light & Power
Co., Kan., 4^8 ,
Penacook & Boscawen Wat. Co., 4iS.
Salina Water Co., 6s
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BRISTOL SAVINGS BANK.—BRISTOL.
Benj. F. Perkins, Presideiit. Wm. C. White, Treasurer.
Trustees—Benjamin F. Perkins, Burley M. Ames, Ebenezer K.
Pray, William A. Berry, Marshall W, White, David Mason,
Henry C. Whipple, George H. Galley, Charles H. Proctor.
Investment Committee—Benjamin F. Perkins, Burley M. Ames,



















Marlset Value, Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate. .
.
Loans on personal security (local) .
Loans on personal security(western)
Loans on collateral security (local) .
United States bonds
State bonds







Real estate by foreclosure
Real estate purchased (bank build-
ing)
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From June 12, 1895, to June 3, 1896.
Amount of deposits at date of last examination . S621,267.61
Amount and rate of dividends declared, 3 per cent. 18,049.18
Amount of deposits received ..... 85,010.20
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Aberdeen, S. Dak., 7s
Fargo, N. Dak., 7s
Watertown, S. Dak., 6s
Olympia, Wash., 6s
Missoula, Mont., 6s
Fort Worth, Texas, 6s
New Whatcom, Wash., 6s
North Chicago, 111., 5s
Minneapolis, Minn., 6s




New Whatcom, Wash., 6s
Milwaukee, Wis., 5s
Chicago, 111., Sanitary District, 5s..
Chicago, 111., Sanitary District, 4As





Niles, Mich., 5s ,
Logansport, Ind., 4s ... .,
School District-








Atlanta & Florida, 6s
Spokane FhIIs & Northern, 6s
Spokane & Palouse, 6s
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SCHEDULE OF BONDS AND STOCKS OF THE BRISTOL SAVINGS BANK.
—Continued.




Winfield Mort. & Trust Co., deb., 6s.
.
Nebraska Loan & Trust Co., deb., 6s.
Muscatine Mort. & Trust Co., deb., 6s
New Hampshire Trust Co., deb., 6s.
Marinette Water Co., Wis., 6s
Arkansas City Water Co., Kan., 6s. .
Muncie Water Works, Ind., 63
Denver Consolidated Electric Co., 6s
Wichita Water Co., Kan., 6s
Merrill City Water Co., Wis., 6s
Huntington Water Co., W. Va., 6s
Kearney City Water Co., Neb., 6s
Arkansaw Water Co., Little Rock,
Ark., 6s
Decatur Water Co., Ala., 4s
Mason Gas Light & Water Co., Ga., 6s
Fairfield Gas & Electric Co.. Iowa, 6s
Hutchinson Water, Light & Power
Co., 6s
Western Electrical Construction Co.,
Denver, 6s
Newark & Granville Electric Street
Ry ., Ohio, 6s
Ottawa Water Co., 111., 6s
STOCKS.
Bank.
Casco National, Portland, Me.
Miscellaneous.
Anglo-American Land Mort. Agency
Co
Nebraska Loan & Trust Co
Muscatine Mort. & Trust Co
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CHESHIRE PROVIDENT INSTITUTION.—KEENE.
A. T. Batchelder, President. Oscar G. Nims, Treasurer.
Trustees—W. S. Briggs, R. H. Porter, George A. Wheelock, Silas
Hardy, F. C. Faulkner, George H. Tilden, H. B. Viall, Frederic
A. Faulkner, George W. Stearns, J. G. Bellows, Wm. H. Elliot,
F. H. Kingsbury, Franklin Ripley, J. E. Wright, Oscar G. Nims,
J. C. Faulkner, Walter R. Porter.
Investment Committee—A. T. Batchelder, R. H. Porter, F. A.






















Market Value, Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans -secured by local real estate..
Loans on personal security (local)..
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)








Real esi ate by foreclosure
Real estate purchased: bank build-
ing
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From May 27, 1895,, to April 27, 1896.
Amount of deposits at date of last examination . $2,476,779.40
Amount and rate of dividends declared, 3^ per cent. 71,097.53
Amount of deposits received .... 135,311.08
$2,683,188.01
Amount of withdrawals 791,472.88
Amount of deposits at close of business April
27, 1896 $1,891,715.13
Gross income—Interest, $101,401.03 ; rents, $773.-
95 ; premiums, etc., $44,085.88 . . . $146,260.86
Interest paid out .... $5,503.37
Salaries, rents, and incidentals . 4,716.83
State tax 16,021.49
Losses charged off . . . 11,270.12
Reduction of book values . . 22,150.00
Carried to guaranty fund . . 5,000.00
64,661.81
Net earnings $81,599.05
Dividends October, 1895, and April, 1896 . . 71,097.53
To surplus $10,501.52
Surplus and interest, last examination . . . $26,625.26
Increase 10,501.52
Surplus and interest, present examination . . $37,126.78
Incorporated 1833.
Examination April 27, 1896, by Alpheus W. Baker and John Hatch.
Treasurer's bond, $150,000. Date of bond, Jan. 19, 1882.
Clerks, A G. Porter, G. F. Reed.
Annual compensation of treasurer, $3,500.
Annual compensation of clerks paid by treasurer.
Indebtedness of trustees as principal, $12,000; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$30,000.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $538,247.85.
BANK commissioners' REPORT. 25
SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE PROVIDENT
INSTITUTION.
BONDS. EstimatedMarket Value, Par Value.
County.
Rice, Kan., 6s ,
Sajruache, Col., 7s







Lawrence. So. Dak., 5s.
Socorro, N. M., 6s
Summit, Col., 7s
Montrose, Col., 6s





Huron, So. Dak., 7s
Milbank, Dak., 7s
El Paso, Texas, 7s
Atwood, Kan., 8s
Ellensburgh, Wash., 6s
Las Animas, Col., 8s




La Plata Countj, No. 9, Col., 8s





Union Pacific, Lincoln & Colorado,5s.
Chicago & West M ichigan, 5s
Chicago & West Michigan, scrip, 4jS
Chicago & North Michigan, 5s
Miscellaneous.
Keene Gas Light Co., 5s
Wakefield Water Co., Mass., 5s
Topeka Water Supply Co., Kan., 6s..
Bessemer Ditch Co., Col., 7s
Fairmount Cemetery Ass'n, Col., 6s.
.
Iowa Loan & Trust Co., deb., 6s
Lombard Investment Co., deb., 6s
Muscatine M(irt. & Trust Co., deb., 6s
Northwestern Trust Co., deb., 6s
New Hampshire Trust Co., deb., 4s..
J< hnson Loan & Tru.st Co., deb., 6s ..
New England Loan & Tr. Co., deb. ,6s
































































































































































26 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE PROVIDENT
INSTITUTION.—CowtiTiMcd.
BONDS.
BANK COMMISSIONERS REPORT. 27
CITY GUARANTY SAVINGS BANK.—NASHUA.
Chas. H. Burns, President. Geo. A. Ramsdell, Treasurer.
Trustees—Charles H. Burns, John A. Spalding, James H. Reed,
Mark R. Buxton, George F. Wilbur, George B. McQuesten,
James Swallow, Daniel A. Fletcher, Andrew N. Shepard, Daniel
T. Buttrick, William B. Rotch, Luther A. Roby, Franklin M.
Winn, George A. Ramsdell.



















28 BANK COMMISSIONERS REPORT.
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From June 25, 1895, to June 15, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, ^\ per cent.







Amount of deposits at close of business June 15, 1896 $464,581.02
Gross income .....
BANK COMMISSIONERS BEPOBT. 29
SCHEDULE OF BONDS AND STOCKS OF THE CITY GUABANTY SAV-
INGS BANK.











Archuleta, Uol., 7s ,






Wilson, N. C, 5s
Sioux City, Iowa, 6s
Denver, Col., 6s
School District.
Las Animas County, No. 1, Col., 5s.
Miscellaneous.
Equitable Mortgage Co., deb., 7s ..





Chicago, Burlington & Quincy
Concord & Montreal, class 1...
Northern, N. H




Atherton Machine Co., Mass.
Miscellaneous.
Denver Consolidated Electric Co.

































































































30 BANK commissioners' REPORT.
COCHECHO SAVINGS BANK.—DOVER.
MiCAJAH S. Hanscom, President. Harry Hough, Treasurer.
Trustees—Micajah S. Hanscom, John S. Glass, Ralph Hough,
Benjamin F. Kennard, Eben C. Berry, William F. Nason,
Isaiah Wiggin.




BANK COMMISSIONERS REPORT. 31
Statement of Deposits, Earnings, and Expenses
(Since last Examination J
From Sejjfember 20, 1895, to September 3, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.







Amount of deposits at close of business Sept. 3, 1896 $209,836.93
Gross income $11,969.77
Interest paid out . . . . . . $99.83
Salaries, rents, and incidentals . . 1,105.59
State tax 1,697.94
Local taxes ...... 295.39
Net earnings .....
Dividends January and July, 1896 .
To surplus ......
Surplus and interest, last examination
Increase.......









Examination Sept. 3, 1896, by John Hatch.
Treasurer's bond, $40,000. Date of bond, March 23, 1892.
Annual compensation of treasurer, $liOO.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$19,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $22,000.
Total amount loaned or invested in New Hampshire, $147,449.86.
32 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE COCHECHO SAVINGS
BANK.




New Britain, Conn., 4s
Railroad.
Boston & Maine, 45S
Concord & Montreal, 4s
Boston & Maine, 4s
Miscellaneous.











BANK commissioners' REPORT. 33
STATEMENT OF DEPOSITS AND EARNINGS SINCE LAST EXAMINATION
From September 20, 1896, to September 3, 1896.
Amount of deposits at date of last examination $25,163.05
Amount and rate of dividends declared, 3 per cent 697.49
Amount of deposits received 8,820.19
$34,680.73
Amount of withdrawals 5,501.64
Amount of deposits at close of business September 3, 1896 . . . $29,179.09
Gross income $1,232.46
State tax $104.33
Carried to guarantv fund 150.00
254.33
Net earnings $978.13
Dividends January and July, 1896 697.49
To surplus , . . . $280.64
Surplus and interest, last examination $229.81
Increase 280.64
Surplus and interest, present examination $510.45
Largest amount loaned to any individual, corporation, or company, $5,181.25.
Amount of loans secured by mortgage in this state at a rate not exceeding five
per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $24,758.29.
4
34 BANK COMMISSIONERS REPORT.
COLEBROOK GUARANTY SAVINGS BANK.—COLE-
BROOK.
T. F. Johnson, President. H. F. Bailey, Treasurer.
Trustees—T. F. Johnson, F. B. Crawford, Irving W. Drew,
Charles Cook, Henry O. Kent, W. E. Drew, George Van Dyke,
T. H. Van Dyke, H. F. BaUey.
Investment Committee—T. F. Johnson, George Van Dyke, F. B.



















Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured bj' local real estate..
Loans on Canada real estate
Loans on personal security (local)..
Loans on collateral security (local).

































BANK COMMISSIONERS REPORT. 35
STATEMEIfT OF DEPOSITS, EARNINGS, AND EXPENSES
{Since last Examination)
From September ^, 1895, to September 22, 1896.
Amount of deposits at date of last examination . $169,476.01
Amount and rate of dividends declared, 4 per cent. 6,454.61




Amount of deposits at close of business Sept. 22, 1896 $170,945.19
Gross income ....
36 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE COLEBROOK GUARANTY
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 37
CONWAY SAVINGS BANK.—CONWAY.
Benjamin F. Clark, President. C. F. Wilder, Treasurer.
Trustees—Benjamin F. Clark, Levi C. Quint, H. B. Fifield, Wm.
S. Morton, John M. Fifield, John C L. Wood, John Chase, A.
Crosby Kennett, F. W. Davis, Henry B. Cotton, Joel E. Morrill,
Christopher W. Wilder.
Investment Committee—Benjamin F. Clark, Levi C. Quint, H.























38 BANK commissioners' REPORT.
Statement of Deposits, Earnings, and Expenses
(Since last Examination J
From September- 4, 1895, to August 10, 1896.
Amount of deposits at date of last examination . $141,603.13
Amount and rate of dividends declared, 2^ per cent. 3,319.51
Amount of deposits received ..... 40,953.67
BANK commissioners' REPORT. 39
SCHEDULE OF BONDS AND STOCKS OF THE CONWAY SAVINGS
BANK.











Grand Forks, N. Dak., 6s .





Gunnison County, No. 1, Col., 6s.
Miscellaneous.
Denver Consolidated Elec. Co., 6s. .
.
The Investment Trust Co. of Amer-
ica, Topeka, Kan., deb., 6s
Equitable Mort. Co., Kansas City,
Mo., deb., 4s
New Hampshire Trust Co., deb., 6s.
Rochester Loan and Banking Co.,
deb., 6s
Dakota Investment Co., deb., 7s
Dakota Investment Co., deb., 65S
Dakota Loan & Trust Co., Water-
town, S. D., deb., 6s
Metropolitan Railway Co., Denver,
Coi., 6s
Portland Railway Co., 5s






Page Belting Co., pref
Miscellaneous.
Nashua Trust Co
Denver Consolidated Electric Co
Investment Trust Co. of America,
Topeka, Kan., common ,




































































































40 BANK COMMISSIONERS REPORT.
DARTMOUTH SAVINGS BANK.—HANOVER.
N. S. Huntington, President. Perley R. Bugbee, Treasurer.
Tnistees—M. H. Barstow, J. L. Bridgman, Charles P. Chase,
S. W. Cobb, F. W. Davison, N. A. Frost, George Hitchcock,
H. Hitchcock, H. H. Holt, N. S. Huntington, H. V. Partridge,
E. R. Ruggles, E. P. Storrs.
Investment Committee—N. S. Huntington, S. W. Cobb, F. W.


















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on collateral security (local) .








Real estate by foreclosure
Real estate purchased


















































BANK COMMISSIONERS REPORT. 41
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From July 29, 1895, to June 30, 1896.
Amount of deposits at date of last examination $1,087,656.05
Amount and rate of dividends declared, If per
cent., 3} per cent, per annum.... 37,576.97
Amount of deposits received .... 93,366.32
Amount of withdrawals .
42 BANK COMMISSIONERS REPORT.




Rio Grande, Col., 7s . .
.
Valencia, N. M., 6s
Ottawa, Kan., 8s
Dona Ana, N. M., 6s . .
Osage, Kan., 7s
Butler, Neb., 10s















East Portland, Ore., 6s
Sauk Rapids, Minn., 10s
Trinidad, Col., 7s











Skagit County, No. 10, Wash., 7s
Weld County, No. 47, Col., 7s
Alturas County, No. 12, Idaho, 8s
Huron, S.Dak.j Board of Bducation,6s
Garfield County, No. 1, Col., 8s
Garfield County, No. 10, Col., 8s
Bent County, No. 4, CoL, 7s
Sweetwater Countv, No. 4, Wyo., 7s..
Pitkin County, No. 1, Col., 7s
Deer Lodge, No. 10, Mont., 6s
Johnson County, No. 7, 111., 6s




Boonville Bridge Co., 7s
St. Louis & San Francisco, class A, 6s
St. Louis & San Francisco, general, 6s






BANK COMMISSIONERS REPORT. 43












Ohio & West Virginia, 7s
St. Paul & Sioux City, 6s
Union Pacific, 4is
Georgia Midland & Gulf, 6s
Peoria & Eastern, 4s
Atchison, Topeka & Santa Fi, 4s...
Oregon Ry. & Navigation Co., 5s...
Rio Grande & Western, 4s
Duluth & Iron Range, 5s
Burlington, Cedar Rapids & North
ern, 5s
Chicago & Eastern, 111., 5s
Concord & Montreal, 4s
Evansville & Indianapolis, 6s
Atchison, Topeka & Santa F6, 4s . .
.
Miscellaneous.
Salina Water Works, Kan., 6s
Denver (Consolidated Electric Co., 6s
Washington Gas & Electric Co., O., 6s
St. Paul Gas Light Co., 6s
Bessemer Ditch Co., 7s
Western Irrigation & Land Co., 7s. .
.






Atchison, Topeka & Santa F6, pref
.
Manufacturing.
E. & T. Fairbanks & Co., St. Johns-
bury, Vt
Miscellaneous.























































































44 BANK COMMISSIONERS REPORT.
EPPING SAVINGS BANK.—EPPING.
Joseph C. Bublet, President. John Q. Pike, Treasurer.
Trustees—William R. Bunker, Walter H. Stickney, John Leddy,
George S. Rundlett, Benjamin F. Lang, Fred P. Knox, Charles
E. Pike, Charles E. Norris, Abram W. Mitchell, George S.
Thompson, John S. Ladd, Albert H. Pike.











BANK commissioners' REPORT. 45
Statement of Earnings and Expenses
(Since last Examination)
From August I4, 1895, to June 30, 1896.
Amount of deposits at date of last examination .
Amount of deposits received ....





Amount of deposits at close of business,
Gross income .....
Interest paid out ....
Salaries, rents, and incidentals .
State tax......
Local taxes .....
Carried to guaranty fund .
46 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE EPPINQ SAVINGS BANK.
BONDS.
BANK COMMISSIONERS EEPORT. 47
FARMERS' SAVINGS BANK.—PITTSFIELD.
Charles H. Carpenter, President. John A. Goss, Treasurer.
Trustees—Charles H. Carpenter, P. H. Adams, James GriflBn,
EUery B. Ring, John S. Rand, T. L. Hoitt, True H. Maxfield,
Oscar Foss, Charles H. Lane, V. A. Grant, L. W. Kaime, H. A.
Greenleaf. E. A. Lane.
Investment Committee—P. H. Adams, E. B. Ring, John S. Rand,


















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate..
.
Loans on personal security (local) ..
Loans on personal security (western)





Real estate by foreclosure





































48 BANK COMMISSIONERS REPORT.
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From June 20, 1895, to May 28, 1896.
Amount of deposits at date of last examination .
Amount and rate of dividends declared, 3^ per cent.







Amount of deposits at close of business May 28, 1896 $120,869.29
$5,565.91Gross income ....
BANK COMMISSIONERS REPORT. 49
SCHEDULE OF BONDS AND STOCKS OF THE FARMERS' SAVINGS
BANK.




New Hampshire Trust Co., deb., 6s..







Amoskeag M'f'g Co., Manchester...
National Tube Works Co., Boston,
common




50 BANK COMMISSIONERS REPORT.
FARMINGTON SAVINGS BANK.—FARMINGTON.
John F. Cloutman, President. ChaS. W. Talpey, Treasurer.
Trustees—John F. Cloutman, John H. Barker, Benj, P. Chesley,
Dwight E. Edgerly, Jonathan R. Hayes, James F. Safford, Icha-
bod P. Berry, James B. Edgerly, Frank E. Edgerly, John F.
Hall, John P. Bennett, Asa A. Hall, John G. Johnson, Edward
T. Wilson, William H. Moore.
Investment Committee—John F. Cloutman, John H. Barker, James
F. Safford, Dwight E. Edgerly, John F. Hall.
OLD ACCOUNT—STATEMENT.
Liabilities.










Market Value. Par Value.
Loans secured by western mort-
gages $83,032.42
Loans secured by local real estate.
.
33,332.17
Loans on personal security (local).. 4,438.80
Loans on personal security (west-
ern) 181.00
Loans on collateral security (local). 15,550.00
Loans on collateral security (west-
ern) 9,843.65






Real estate by foreclosure 54,048.98
Real estate purchased (bank build-
ing) 7,039.45
Cash in hands of investing agents... 433.94








































BANK COMMISSIONERS REPORT. 51
Statement of Deposits, Earnings, and Expenses
(Since last Examination J
From Mai/ 13, 1895, to July H, 1896.
$355,943.98
10,091.60
Amount of deposits at date of last examination




Amount of deposits at close of business July 14, 1896 $317,245.35
Gross income . . .
Interest paid out
Salaries, rents, and incidentals
State tax . . . .




52 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FARMINGTON SAV-
INGS BANK.—OLD ACCOUNT.






Concord, N. H., 4s
Railroad.
Silverton, Col., 6s
Tacoma Traction Co., Wash., 5s
Miscellaneous.
Adrian Water Works, Mich., 6s
Dakota Farm Mort. Co.. deb., 6s
North American Loan & Trust Co.,
deb., 6s
Metropolitan Ry. Co., Denver, Col. ,6s






Nashua Trust Co., Nashua
Denver Consolidated Elec. Co., Col.
Page Belting Co., Concord, pref
$10,500.00













Loans secured by local real estate .
.
Loans on personal security (local). .
Loans on collateral security (local).
Railroad bonds (Rutland, 6s)
Railroad stock (Boston & Maine,
pref . )
Cash on deposit in national banks ..
.
























STATEMENT OF DEPOSITS AND EARNINGS SINCE LAST EXAMINATION.
From May 13, 1895, to July IS, 1896.
Amount of deposits at date of last examination $14,228.12
Amount and rate of dividends declared, 3 per cent 383.55
Amount of deposits received 9,741.13
$24,352.80
Amount of withdrawals $9,462.26
Amount of deposits at close of business, July 15, 1896 . . . $14,890.54
Gross income $1,148.13
Interest paid out $30.52
Salaries, rents, and incidentals 10.50
State tax 104.53
Premiums charged off 100.00
Carried to guaranty fund 500.00
745.55
Net earnings $402.58
Dividends January, 1896 383.55
To surplus $19.03
Surplus and interest, last examination $276.31
Increase 19.03
Surplus and interest, present examination $295.34
Indebtedness of trustees as principal, $3,400; as surety, nothing.
Largest amount loaned to any individual, corporation", or company, $3,400.
Amount of loans secured by mortgage in this state at a rate not exceeeding
five per cent, per annum, none.
Total amount loaned or invested in New Hampshire, $)3,825.
54 BANK C^OMMISSIONERS KEPORT.
*FirZWILLIAM SAVINGS BANK.—FITZWILLIAM.
J. M. Parker, President. Stephen Batcheller, Treasurer.
Trustees—Amos J. Blake, Samuel Kendall, Wright Whitcomb,
Chas. Byam, Edwin N. Bowen, Herbert E. Wetherbee, Kimball
D. Webster, Elbridge Cummings, Alfred G. Lawrence, Albert F.
Wilson, Charles D. Bigelow, William Whipple, Samuel S. Stone.
Investment Committee—Reuben L. Angier, Charles D. Bigelow,






















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate. .
.
Loans on personal security (local) .
Loans on collateral security (local) .
Loans on collateral security (west-
ern)




Real estate by foreclosure










































* Enjoined by supreme court from receiving or paying deposits.
BANK commissioners' REPORT. 55
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From October 21, 1895, to Aiif/ust 19, 1896.
Amount of deposits at date of last examination . $142,778.90
Amount of deposits received, transfer of accounts and
correction of errors ...... 1,477.99
Amount of withdrawals.
56 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FITZWILLIAM SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 57
*FRANCE8T0WN SAVINGS BANK.—FRANCESTOWN.
Frank B. Starrett, President. S. D. Downes, Treasxirev.
Trustees—Hiram Patch, Samuel B. Hodge, Charles A. Vose, Au-
gustus H. Bixby, Frank B. Starrett, Charles H. Clark, Samuel
D. Downes.




58 BANK COMMISSIONERS REPORT.
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From Sept. 18, 1895, to Oct. 8, 1896.
Amount of deposits at date of last examination
Surplus and interest, present examination
$70,504.22
Amount of withdrawals under order of
BANK COMMISSIONERS REPORT. 59
SCHEDULE OF BONDS AND STOCKS OF THE FRANCESTOWN SAVINGS
BANK.
BONDS.
60 BANK COMMISSIONEBS REPORT.
FRANKLIN SAVINGS BANK.—FRANKLIN.
Isaac N. Blodgett, President. Alexis Proctor, Tieasurer.
Trustees—Warren F. Daniell, Alvah W. Sulloway, John H. Rowell,
John B. Howard, David S. Gilchrist, H. A. Weymouth, Chas. C.
Kenrick, Frank L. Morrison, Frank Proctor, Edwin H. Sturte-
vant, Geo. E. Shepard, Frank H. Chapman.
Investment Committee—Isaac N. Blodgett, Frank L. Morrison,


















Market Value, Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on personal security(western)
Loans on collateral security (local) .
Loans on collateral security (west-
ern)








Real estate by foreclosure
Certificate of deposit






















































BANK COMMISSIONERS REPORT. 61
Statement of Deposits, Earnings, and Expenses
(Since last Examination
)
From March 5, 1895, to January 15, 1896.
Amount of deposits at date of last examination
62 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN SAVINGS
BANK.




Kittitass, Wash., 6s $3,060.00
Jefferson, Wash., 6s 5,150.00
Sevier, Utah, 6s 5,150.00





Provo City, Utah, 6s
Franklin (Town and Memorial Hall)
4s
Franklin (Water Works), 4s
Macon, Mo., 6s
Brigham, Utah, 6s
New Whatcom, Wash., 6s
Sprague, Wash., 6s
New Whatcom, Wash., 6s
Redwood Falls, Minn., 6s
Boulder, Col., 6s
Seattle, Wash., 5s
Penacook & Boscawen, 4^s




Moscow, No. 5, Latah County, Idaho
Independent, 6s
Springville, Utah, 6s
Gallatin County, No. 7, Mont., 6s—
Yavapai County, No. 1, Arizona, 6s .
Railroad.
Boston, Concord & Montreal, 6s.
Northern Pacific, 6s
Miscellaneous.
National Loan & Trust Co., Kansas
City, Mo., deb., 6s
Johnson Loan & Trust Co., deb., 6s .
.
New Hampshire Trust Co., deb., 4s .
Lexington Hydraulic M'f'gCo.,Ky.,
6s
Marysville Water Co., Kan., 6s
Des Moines Water Power Co., Iowa,6s
U. S. Cordage Co., N. J., 6s
Consolidated Elevator Co., Duluth,
Minn., 6s

































































































BANK COMMISSIONERS REPORT. 63




















Nebraska Loan & Trust Co
International Loan & Trust Co
Franklin Gas & Electric Co
Capital Fire Insurance Co., Concord






6A BANK CJOMMISSIONERS REPORT.
GORHAM FIVE-CENTS SAVINGS BANK.—GORHAM.
Albert S. Twitchell, President. Thomas Gifford, Treasurer.
Trustees—Albert S. Twitchell, Thomas E. Flsk, Thomas Gifford, 2d,
Charles G. Hamlin, Sebin M. Leavitt, Wesley Wight, Thomas
Gifford.



















Market Value. Par Value.
Value on
Books.
Loans secured by local real estate .
.
Loans on personal security (local) ..





Real estate by foreclosure
Real estate purchased






































BANK COMMISSIONERS REPORT. 65
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From September 2, 1895, to September 23, 1896.
Amount of deposits at date of last examinatic
Amount and rate of dividends declared, 4 per
Amount of deposits received
66 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE GORHAM FIVE-CENTS
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 67
GUARANTY SAVINGS BANK.—MANCHESTER.
John M. Parker, President. Nathan P. Hunt, Treasurer.
Trustees—John M. Parker, John C. French, Bushrod W. Hill,
John Kennard, Alonzo Elliott, Hiram K. Slayton, Kendrick
Kendall, James H. Weston, Nathan P. Hunt.
















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate..
.
Loans on personal security (local)...
Loans on personal security (western)
Loans on collateral security (local)
Loans on collateral security (west-
ern)







Real estate by foreclosure





















































68 BANK COMMISSIONERS REPORT.
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From February 13, 1895, to March 30, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.







Amount of deposits at close of business March 30, 1896 $814,028.53
Gross income—Interest, i$50,897.69 ; rents, $2,977.84 ;
premiums, etc., $2,937.50
BANK commissioners' REPORT. 69
SCHEDULE OF BONDS AND STOCKS OF THE GUARANTY SAVINGS
BANK.




Lawrence, S. Dak., lOs
City and Town.
Alma, Kan., 7s




Terre Haute & Southeastern, 7s
Atchison, Topeka & Santa F6, gen.
mortg., 4s
Atchison, Topeka & Santa Fe, 2d
mortg., class A, 4s
Cincinnati, Lebanon & Northern, 5s.
Miscellaneous.
Swift & Co., Chicago, 111., 6s
Grand Forks Gas & Electric Co., 63.
Black Hills College, Hot Springs,
S. Dak., 8s
Hutchinson Water, Light & Power
Co., Kan., 6s
National Loan & Trust Co., Kansas
City, Mo., deb., 6s
New Hampshire Trust Co., deb., 4s .
Central Loan & Debenture Co.,
deb., 6s
Denver Consolidated Electric Co.,
Col., 6s
Sturgis Water Co., S. Dak., 7s
STOCKS.
Bank.
Globe Savings Bank, Chicago, 111
First National, Hutchinson, Kan
Merchants National, Manchester
People's National, Laconia
Clark County, Osceola, Iowa
Washington National, Spokane Falls
Wash
Railroad.
Chicago, Burlington & Quincy




70 BANK commissioners' REPORT.





BANK COMMISSIONERS REPORT. 71
HILLSBOROUGH BRIDGE GUARANTY SAVINGS
BANK.—HILLSBOROUGH.
John B. Smith, President. Wilson D. Forsaith, Treasurer.
Trustees—John B. Smith, James F. Grimes, Ruthven Childs, James
S. Butler, Samuel W. Holman, Albe Stephenson, Wilson D.
Forsaith.
Investment Committee—John B. Smith, James F. Grunes, Ruthven











Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate..
.
Loans on personal security (local)...
Loans on personal security (western)
Loans on collateral security (local)..










72 BANK COMMISSIONERS REPORT.
Statement of Deposits, Earnings, and Expenses
CSince last Examination)
From Aug. I4, 1895, to Sept. 17. 1896.
Amount of deposits at date of last examination $229,851.88
Amount and rate of dividends declared, 4 per
cent 8,596.04




Amount of deposits at close of business Sept.
17, 1896 ....
BANK COMMISSIONERS REPORT. 73
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH BRIDGE
GUARANTY SAVINGS BANK.
BONDS.
74 BANK COMMISSIONERS REPORT.
HINSDALE SAVINGS BANK.—HINSDALE.
Edward Stebbins, President. Cora A. Wellman, Treasurer.
Trustees—George S. Wilder, Chandler S. Fay, Hezekiah F. Hor-
ton, Dwight W. Stevens, Cornelius Fitzgerald, Aniasa B. Davis,
Edward Bishop, Charles B Hopkins, Gordon S. Howe, Frank
AV. Robertson, Nathan M. Worden, George P. Slate.
Investment Committee—Edward Stebbins, Charles B. Hopkins,





















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on collateral security (local).
Loans on collateral security (west-
ern)




Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
{Since last ExaminationJ
From September 17, 1895, to June 23, 1896.
Amount o£ deposits at date of last examination . . $268,391.07
Amount and rate of dividends declared, 4 per cent. . 10,212.48
Amount of deposits received ..... 19,578.21
Amount of withdrawals .
76 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE HINSDALE SAVINGS
BANK











San Miguel, N. M., 6s...
Uinta, Wyo., 6s
Valencia, N. M., 6s
City and Town.
Lexington, Neb., 6s
Palouse City, Wash., 6s—
Urbana, Ohio, 6s
School District.
Arapahoe Co., No. 5, Col., 6s
Kitsap Co., No. 19, Wash., 8s
Latah Co., No. 2, Idaho, 8s
Lincoln Co., No. 14, Wash., 8s
Pineville, Ky., 6s
Skagit Co., No. 27, Wash., 7s ,
Snohomish Co., No. 24, Wash., 6s
Spokane Co., No. 80, Wash., 6s....
Spokane Co., No. 1, Wash., 8s
Whatcom Co., No. 47, Wash., 8s.
,
Whitman Co., No. 60, Wash., 7s...
Whitman Co., No. 123, Wash., 7s.
Whitman Co., No. 32, Wash., 10s.
Whitman Co., No. 109, Wash., 10s
Whitman Co., No. 61, Wash., 6.is.
Miscellaneous.
Commonwealth Loan & Trust Co.,
deb., 6s
New Hampshire Trust Co., deb., 4s
Texas Loan Agency Co., deb., 7s
Metropolitan Railway Co., Denver,
Col., 6s
Salt Lake City Railway Co., 6s
Youngstown Street Ry. Co., Ohio, 6s.
Denison Land & Loan Co., 8s
STOCKS.
Bank.
Citizens' National, Corsicana, Texas.
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Inter-State Mortgage and Trust Co.,
Parsons, Kan
Investment Trust Co. of America,
Topeka, Kan
Texas Loan Agency, Corsicana, Tex.



















to BANK COMMISSIONERS BEPOET.
lONA SAVINGS BANK.—TILTON.
Adam S. Ballantyne, President. Wm. T. Cass, Treasurer.
Trustees—Adam S. Ballantyne, William T. Cass, Russell T. Noyes,
Frank Hill, Courtland Boynton, Enoch G. Philbrick, Jason Foss,
G. E. Gorrell, A. B. Davis.













Market Value, Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on personal securityCwestern)
Loans on collateral security (local) .






Real estate by foreclosure
Real estate purchased
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From March 4, 1895, to January 22, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3^ per cent.





82,571.18Amount of withdrawals ......
Amount of deposits at close of business Jan. 22, 1896 $394,982.16
$17,884.65Gross income .
Interest paid out

















Dividend December, 1895 .
Surplus and interest, last examination
From surplus......









Examination January 22, 1896, by Alpheus W. Baker.
Treasurer's bond, $90,000. Date of bonds, Dec. 16, 1889, and
May 14. 1895.
Annual compensation of treasurer, $1,200.
Ind*ebtedness of trustees as principal, nothing ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $13,696.12.
Total amount loaned or invested in New Hampshire, $180,714.54.
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Jeffersonville, Ind., 7 3-lOs,
Evansville, Ind., 4s ,
Vancouver, Wash., 6s
Salt Lake City, Utah, 5s
Fort Worth, Texas, 6s
Grand Forks, No. Dak., 6s.
Redwood Falls, Minn., 6s .
Woodland, Cal., 5s
Provo City, Utah, 6s
Cheyenne, Wyo., 6s











North Ogden, Weber County, Utah, 6s
Huron, So. Dak., 6s
Ogden, Utah, Board of Education, 5s
Bozeman, No. 7, Gallatin Countjs
Mont., 6s
Estimated




Tacoma Traction Co., Wash., 5s
Boston, Concord & Montreal, 6s
Union Pacific, 6s
Miscellaneous.
New Hampshire Trust Co., deb., 4s.
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* KEENE FIVE-CENTS SAVINGS BANK.—KEENE.
Caleb T. Buffum, President. G. A. Litchfield, Treasurer.
Trustees—Francis A. Perry, Edward Joslin, Clark F. Rowell, John
Humphrey, John Q. Jones, John B. Fisk, Ohadiah Sprague, F. E.
Keyes, Hiram Blake, Geo. C Hubbard, Solon S. Wilkinson, Her-
bert A. Woodward, Levi A. Fuller, Samuel D. Bemis, John T.
Abbott, Bertram Ellis, Frank H. Wright.
Investment Committee—Caleb T. BufEum, Edward Joslin, Francis
A. Perry, Hiram Blake, John T. Abbott.
STATEMENT.
Liabilities.















Loans secured by western mort-
gages
Loans secured by local real estate.
.
Loans on personal security (local)...
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)








Real estate by foreclosure
Certificate of deposit
Cash in hands of investing agents...




* Enjoined by the Supreme Court from receiving and paying deposits.
7
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Statement of Deposits, Earnings, and Expenses
(Since last Examination J
From Nov. IS, 1895, to Oct. IS, 1896.
Amount of deposits at date of last examination . $2,299,786.14
Amount of transfers received .... 30,394.73
$2,330,180.87
Amount of withdrawals, by order of court and
transfers 146,832.90
Amount of deposits at close of business Oct. 13, 1896 $2,183,347.97
Gross income—Interest, $69,300.78 ; rents, $91.64
;
premiums, etc., $12,270.43 .... $81,662.85
Interest paid out ..... $2,965.89
Salaries, rents, and incidentals . . 4,555.79
State tax 14,487.08
Western taxes 6,902.71
Foreclosure expenses, ins. and repairs . 10,363.81
Losses charged off .... 9,484.73
Carried to guaranty fund . . . 10,000.00
58,760.01
Net earnings $22,902.84
Surplus and interest, last examination . . . $10,853.80
Increase 22,902.84
Surplus and interest, present examination . . $33,756.64
Incorporated 1868.
Examination Oct. 13, 1896, by board of bank commissioners.
Treasurer's bond, $100,000. Date of bond, Feb. 9, 1893.
Clerks, A. M. Smith, C L. Sturtevant.
Annual compensation of treasurer, $3,600.
Annual compensation of clerks, paid by treasurer.
Indebtedness of trustees as principal, $5,000 ; as surety, $300.
Largest amount loaned to any individual, corporation, or company,
$60,674.40.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $348,170.36.
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CENTS
SAVINGS BANK.




Cochise, Arizona, 7s ..
.
Valencia, N. M., 6s
Roberts, Dak., 8s
Bernalillo, N. M., 6s ...
Eagle, Col., 7s








Kansas City, Kan., 6s
Keene, 5s
Leavenworth, Kan., 5s





Salt Lake City, Utah, 5s
Minneapolis, Minn., 6s
School District.
Ada County, No. 37, Idaho, 8s ...
Montrose, No. 1, Col., 6s
Rice County, No. 69, Kan., 6s
Gunnison County, No. I, Col., 6s
Rock Rapids, Iowa, 7s
Blanchard, Iowa, 6s
Railroad.
Peoria & Eastern, 4s
.Atlantic & Pacific, 4s
Canastota Northern, 6s
Cheshire, 6s
.\tchison, Topeka & Santa F6, gen
m., 4s
Atchison, Topeka & Santa F€, ad-
justment, 4s
Cincinnati, Dayton & Ironton, 5s—
Miscellaneous.
Johnson Loan & Trust Co., deb., 6s .
New Hampshire Trust Co., deb., 4s.
Davidson Investment Co., deb., 6s..
Kimball-Champ Investment Co.
deb., 6s
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CENTS
SAVINGS BANK—Continued.





Investment Trust Co. of America,
Topeka, 5s
Dakota Investment Co., deb., 65S
Muscatine Mortgage & Trust Co.,
deb., 6s
Winfleld Mortgage & Trust Co.,
deb., 6s
Lombard Investment Co., deb., 6s
Wichita Electric Railway Co., 5s
Burlington Electric Railway Co.,
Iowa, 6s
Denver Union Water Co., 5s
Eldorado Water Supply Co., Kan., 6s
Wakefield Water Co., Mass., 5s
Texarkana Water Co., Texas, 6s
Fairmount Cemetery Association,
Denver, 6s
Denver Consolidated Electric Co., 6s
Bessemer Ditch Co., 7s
Salt Lake City Railroad Co., 6s




Minneapolis General Electric Co., 6s
Manhattan Beach Hotel & Land
Co., 5s
Keith & Perry Coal Co., Kansas City,
Mo., 6s
Keene Gas Light Co., 5s
North Platte Land & Water Co.,
Col., 7s
Naumkeag Street Railway, Mass., 5s
Metropolitan Railway Co., Denver,6s
Citizens' Elec. Co., Wichita, Kan., 6s
STOCKS.
Bank.
Merchants' National, Kansas City
Mo
Globe Savings, Chicago
Central National. New York
Pueblo National, Pueblo, Col







Flint & Pere Marquette, pref
Chicago, St. Paul, Minneapolis &
Omaha, pref
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SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CENTS
SAVINGS BANK.—Continued.
STOCKS.
86 BANK COMMISSIONERS REPORT.
*KEENE GUARANTY SAVINGS BANK.—KEENE.
George G. Davis, President. F. H. Kingsbury, Treasurer.
Trustees—George G. Davis, Obed G. Dort, Horatio Colony, John
S. Collins, Charles H. Hersey, William P. Chamberlain, Edward
C. Thayer, Wilton H. Spalter, Nathan G. Woodbury, Calvin B.
Perry.
Investment Committee—Edward C. Thayer, William P. Chamber-
lain, Obed G. Dort, Horatio Colony, Charles H. Hersey, George
G. Davis, Nathan G. Woodbury.
STATEMENT.
Liabilities.
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Statement of Deposits, Earnings, and Expenses
(Since last Examination J
Front November 20, 1895, to October 14, 1896.
Amount of deposits at date of last examination . $1,149,157.38
Amount of deposits transfei'red .... 16,126.37
$1,165,283.75
Amount of transfers and dividends paid by order of
court 293,776.06
Amount of deposits at close of business October
14, 1896 $871,507.69
Gross income ....... $45,574.37
Surplus and interest last examination . . . 9,395.75
Interest paid out .
Salaries, rents, and incidentals
Western taxes
Foreclosure expenses
Losses and premiums charged off











Examination Oct. 14, 1896, by board of bank commissioners.
Treasurer's bond, $100,000. Date of bond, Jan. 18, 1892.
Annual compensation of treasurer, $1,200.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$21,614.25
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $36,155.30.
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Rio Arriba, N. M., 6s




Husted Investment Co. , 6s
Eldorado Water Supply Co., Kan., 6s
National Water Works" Co., N. Y., 6s
Larned Water Co., Kan., 6s
Johnson Loan & Trust Co., deb., 6s...
Portland Railway Co., Or., 5s
Wichita Electric Railway & Light
Co., 3 to 5s
Citizens Electric Co., Wichita,Kan. ,6s
West Pullman Land Association,
111., 5s
Combination Bridge Co., Iowa, 5s
STOCKS.
Bank.
First National, Winfield, Kan
National Bank of Commerce, Kan-
sas City, Mo
Bank of Minneapolis, Minn
National Bank of Kansas City, Mo..
Union National, Minneapolis, Minn.
Peoples' Bank, Minneapolis, Minn..
Marine National, Duluth
Citizens' National, Kansas City, Mo.
Athol National, Athol, Mass
Commercial, St. Paul



































Oregon Railway & Navigation Co
Miscellaneous.
Wahpeton Water Works Co
Vermont Loan & Trust Co
Denver Consolidated Electric Co.,
Col
Credits Commutation Co., Iowa
Wichita Electric Railway & Light
Co., pref
Sioux City Traction Co
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LACONIA SAVINGS BANK.—LACONIA.
Albert G. Folsom, President. Edmund Little, Treasurer.
Trustees—Albert G. Folsom, Ellery A. Hibbard, Ebenezer Stevens,
Almon C. Leavitt, Samuel B. Smith, Noah L. True, Woodbury L.
Melcher, Gardner Cook, Frank H. Lougee, George A. Hatch,
Alburtis S. Gordon, Alfred W. Abbott.



















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate. .
.
Loans on personal security (local) .
Loans on personal security (west-
ern)
Loans on collateral security (local) .
Loans on collateral security (west-
ern)
State bonds







Real estate by foreclosure
Bank fixtures

























































90 BANK commissioners' REPORT.
Statement op Deposits, Earnings, and Expenses
(Since last Examination J
From May 8, X895, to June 15, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 4 per cent.
Amount of deposits received .....
Amount of withdrawals .....







Gross income—Interest, $83,988.55 ; rents, $2,058.
08 ; premiums, etc., $1,405.00
Interest paid out .























Dividends July, 1895, and January, 1896
To surplus ......
Sui'plus and interest, last examination .
Increase .......
Surplus and interest, present examination .
Incorporated 1831.
Examination June 15, 1896, by John Hatch and Thomas J. Walker.
Treasurer's bond, $137,500. Date of bonds, June 1, 1886, Feb. 15,
1895, and July 30, 1895.
Clerks, George P. Munsey, Jennie D. Fifield.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, paid by treasui'er.
Indebtedness of trustees as principal, $35,700 ; as surety, $1,691.31.
Largest amount loaned to any individual, corporation, or company,
$15,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $28,900.
Total amount loaned or invested in New Hampshire, $589,626.31.
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SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.




New Mexico, capitol building, 7s
County.
Dickinson, Kan., 6s






















Grand Island, Neb., 6s
Hutchinson, Kan., 7s
Grand Forks. N. Dak., 6s
El Paso, Texas, 7s
Kaw Township, Mo., 7s
Rapid City, Dak., 7s
Logan City, Utah, 5s
South Denver, Col., 6s
Helena, Mont., 6s




Kansas City, Kan., 7s
Superior, Wisconsin, 6s
Fort Worth, Texas, 6s
Manti, Utah, 7s
Laconia, 4s
Arkansas City, Kan., 6s
Dayton, Ohio, 5s
Cincinnati, Ohio, 5s
Provo City, Utah, 6s
Lincoln, Neb., 6s
Cincinnati, Ohio, 7s
St. Paul, Minn., 4s
Missoula, Mont., 6s
Fargo, N. Dakota, 6s
South St. Paul, Minn., 6s
New Whatcom, Wash., 6s
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Denver Consolidated Electric Co., 6s
Knoxville Water Works, Tenn., 6s . .
.
Ottumwa Water Works, Iowa, 6s
Huntington Water Works, Ind., 6s. .
Laconia & Lake Village Water
Works, 5s
Brainard Water Co., Minn., 6s
Atlantic Water Co., Iowa, 6s
Homer Water Supply Co., N. Y., 6s.
Parsons Water Supply & Power Co.,
Kan., 6s
City Water Works Co.,Omaha,Neb. ,6s
New Hampshire Trust Co., deb., 4s .
Owego Water Works, N. Y., 6s
Kansas City Electric Light Co., 6s. .
Manitowoc Water Works Co., Wis., 6s
Denver Union Water Co., 5s
Walsenbiirg Water Co., Col., 8s
Equitable Securities Co., Kan. City.
Mo., 5s
City Water Co., Marinette, Wis., 6s.
Northwestern Gas Light & Coke Co.,
111., 6s
Fairmont Cemetery Assn., Denver, 6s
Newark Water Works Co., Ohio, 6s.
Appleton Water Works, Wis., 5s
Wakefield Water Co., Mass., 5s
City Water Co., Chattanooga,
Tenn., 6s
Wichita Water Co., Kan., 6s
St. Joseph Water Co., Mo., 6s
City Water Co., Kearney, Neb., 6s . .
Decatur Water Co., Ala., 5s
Metropolitan Railway Co., Denver,
Col., 6s
Hammond W^ater Co., Ind., 6s
Salt Lake City Railway Co., 6s
Tiffin Water Works, Ohio, 6s
Laconia Car Co., 1st mortg., 5s
Laconia Car Co., '2d mortg., 5s
North American Loan & Trust Co.,
deb., 5s
Waco Water & Light Co., Waco.,
Tex
Worcester & Suburban St. Railway, 5s
STOCKS.
Bank.




National State Capital, Concord
National Bank of Commerce, Bo.ston
Citizens' National, Tilton
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LAKE VILLAGE SAVINGS BANK.—LAKEPORT.
Thomas Ham. President. John Aldrich, Treasurer.
Trustees—Thomas Ham, Charles L. Pulsifer, John S. Crane, Ben-
jamin F. Drake, Joseph L. Odell, Stephen B. Cole, Edwin D.
Ward, Charles A. Sleeper, John Aldrich.
Investment Committee—Thomas Ham, John S. Crane, Charles L.



















Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate .
.
Loans on personal security (local) ..
Loans on personal security (western)
Loans on collateral security (local) .




Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
(Since last ExaminationJ
From Aug. 5, 1895, to Sept. 10, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3:^ per cent.







Amount of deposits at close of business Sept. 10, 1896 $272,870.02
Gross income—Interest, $13,106.69; rents, $1,243.79
Transferred from guaranty fund ....
Interest paid out
Salaries, rents, and incidentals




Dividends, January and July, 1896
To surplus .....



















Examination Sept. 10, 1896, by Thomas J. Walker.
Treasurer's bond, $50,000. Date of bond, Oct. 25, 1890.
Clerk, C. L. Pulsifer.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, paid by treasurer.
Indebtedness of trustees as principal, $1,400 ; as surety, $1,700.
Largest amount loaned to any individual, corporation, or company,
$5,500.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $4,500.
Total amount loaned or invested in New Hampshire, $61,158.20.
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SCHEDULE OF BONDS AND STOCKS OF THE LAKE VILLAGE SAVINGS
BANK.




Salt Lake City, Utah, 5s
Pittsburgh, Kan., 6s
Pierre, S. Dak., 6s
Missoula, Mont., 6s




Logan City, Utah, 5s
School District.
Chehalis Co., No. 30, Wash., 7s.
Miscellaneous.
Washington Water Co., Ind., 6s
Kimball-Champ Investment Co., deb.,
6s
Winfleld Mortg. & Trust Co., deb., 6s
Crippen, Lawrence & Co., deb., 6s.
.
Salt Lake City R. R. Co., 6s
Evansville Street R. R. Co., 6s
Duluth Transfer Ry. Co., Minn., 6s.
Cincinnati, Newport & Covington Ry.
Co., 5s





National Bank of Lakeport.
Miscellaneous.
Nashua Trust Co., Nashua
Trust Co. of America, Topeka
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LANCASTER SAVINGS BANK.—LANCASTER.
Ezra Mitchell, President. Henry O. Kent, Treasurer.
Trustees—Henry O. Kent, Frank Jones, Erastus V. Cobleigh,
Edward R. Kent, Ezra Mitchell, James H. Curtis, Charles A.
Cleveland, Henry P. Kent, Stetson W. dishing, Joseph D. Howe.
Investment Committee—Henry O. Kent, Erastus V. Cobleigh, Ezra



















Marlcet Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate..
.
Loans on personal security (local) ..
Loans on collateral security (local) .










Real estate by foreclosure
County judgments
Bank vault
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Statement of Deposits, Earnings and Expenses
(Since last Examination)
From October 1, 1895, to September 21, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 4 per cent.
Amount of deposits received ....
Amount of withdrawals







too BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAV-
INGS BANK.

















Fargo, N. D., 7s
Toledo, Ohio, 7 3-10s....^...
Arkansas City, Kan., 6s
Superior, Wis., 6s




Bannock Co., No. 1, Idaho, 6s.
Railroad.
Atchison, Topeka & Santa F6, adjust-
ment, 4s
Atchison, Topeka and Santa F6, gen-
eral mortgage, 4s
Miscellaneous.
Evansville Street Railway, Ind., 6s..
Lombard Investment Co., deb., 6s.. .
New Hampshire Trust Co., deb., 4s..
Xenia Water Co., Ohio, 6s
Salina Water-Works Co., Kan., 6s. ..
Denver Consolidated Electric Co., 6s
Hurley Water Co., Wis., 6s
Western Electric Construction Co.,
Denver, 6s
People's Gas and Electric Co., Chil-
licothe. Mo., 6s
North End Water Co., Tacoma,
Wash., 7s
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SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAV-
INGS BA1>!K.—Continued.






South End National, Boston







Royal Pulp and Paper Co., Sher-
brooke, Canada
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LEBANON SAVINGS BANK.—LEBANON.
Solon A. Peck, President. Charles E. Cooper, Treasurer.
Trustees—Solon A. Peck, Charles M. Hildreth, Gilman C. Whipple,
Richard W. Cragin, Frank B. Kendrick, William S. Carter,
Carlos D. Smith, Henry M. Day, Frank C Churchill, George S.
Rogers, Charles A. Dole, Charles E. Cooper, Josiah E. Lincoln,
Reuben C. True, Fred H. Emerson.
Investment Committee—Solon A. Peck, Charles M.



















Par Value. Value onBooks.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) ..
Loans on collateral security (local) .
State bonds


















































BANK commissioners' REPORT. 103
Statement of Deposits, Earnings, and Expenses
(Since last Examination J
From July SO, 1895, to July 24, 1896.
Amount of deposits at date of last examination . $976,144.92
Amount and I'ate of dividends declared, 3^ per cent. 32,791.81
Amount of deposits received..... 139,291.41
Amount of withdrawals
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Apache, Arizona, 7s ..
Valencia, N. M., 6s
Chehalis, Wash., 6s. .
.








Salt Lake City, Utah, 5s
Pueblo, Col., 6s
Fort Worth, Texas, 6s
Colorado Springs, Col., 6s .
Fargo, N. Dak., 6s
Olvmpia, Wash, 6s





Great Falls, Mont., 6s
Ogden, Utah., 5s
School District.
Pierre, S. Dak., 6s
Asotin County, No. 7, Wash., 7s
Sweetwater County, No. 4, Wyo., 7s
Las Animas County, No. 1, Col., 5s.
Gallatin County, No. 7, Mont., 6s
—
Deer Lodge County, No. 10, Mont., 6s
Brainerd, Minn., Board of Educa., 6s
Railroad.
Midland of New Jersey, 6s—
Eastern of Massachusetts, 6s.
Evansville & Indianapolis, 6s
Miscellaneous.
Equitable Sureties Co., deb., 4s
Crippen, Lawrence & Co., deb., 4s—
New Hampshire Trust Co., deb., 4s..
Trust Company of America, 6s
Central Loan & Land Co., deb., 6s—
Dakota Investment Co., deb., 6.jS
Globe Investment Co., deb., 6s
New Eng. Loan & Trust Co., deb., 6s
Amount carried forward
$10,800.00
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Denver C^onsolidated Electric Co.,
Col., 6s
Bessemer Ditch Co., Col., 7s
Lamar Land & Canal Co., Col., 7s. .
.
Metropolitan Street Railway, Kan-
sas City, 5s
Evansviile Street Railway, Ind., 6s.
Metropolitan Street Railwaj^ Den-
ver, Col., 6s
Sacramento Central Electric Bail-
way Co., Cal., 6s
STOCKS.
Bank.
National Bank of Lebanon
American National, Kansas City, Mo
Union National, Minneapolis, Minn.
Miscellaneous.
Capital Fire Insurance Co., Concord
$76,300.00
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LITTLETON SAVINGS BANK.—LITTLETON.
"Charles F. Eastman, President. Oscar C. Hatch, Treasurer.
Trustees—Oscar C. Hatch, Charles F. Eastman, Ira Parker,
George T. Cruft, William H. BeUows, Henry F. Green, James
H. Bailey.
Investment Committee—Oscar C. Hatch, Charles F. Eastman, Ira





Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate..
.
Loans on personal security (local)..
Loans on personal security (western)
Loans on collateral security (local)..
Loans on collateral security (west-
ern)
State bonds





Real estate by foreclosure
Certificates of deposit


















































BANK COMMISSIONERS REPORT. 107
Statement of Deposits, Earnings, and Expenses
(^Since last Examination)
From August 20, 1895, to August 11, 1896.
Amount of deposits at date of last examination . $1,055,558.17
Amomit and rate of dividends declared, 4 per cent. 39,971.07
Amount of deposits received..... 229,372.64
108 BANK COMMISSIONERS KEPOBT.
SCHEDULE OP BONDS AND STOCKS OF THE LITTLETON SAVINGS
BANK.


















East Portland, Oregon, 6s
Toledo, Ohio, 5s
Walla Walla. Wash., 6s
Boulder, Col., 5s







Salt Lake City, Utah, 5s
Grand Forks, North Dakota, 6s . .
.
Denver, Col., 4s






Colorado Springs, Col., 5s
Bessemer, Col., 5s
New Britain, Conn., 4s
Dayton, Ohio, 5s
Chicago, 111., Sanitary District, 5s
Minneapolis, Minn., 4^/28 ..
Kansas City, Mo., 4s
Portsmouth, Ohio, 5s
Paterson, N. J., 7s




Central Falls, R. I., 4yaS
Boston, Mass., 4s
School District.
La Plata County, No. 9, Col., 7s....
Pueblo County, No. 1, Col., 5s
Amount carriedforward
$3,000.00
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Arapahoe County, No. 5, Col., 6s
Arapahoe County, No. 21, Col., 6s. .
.
Grand Forks, North Dakota, 6s
Whitman County, No. 129, Wash., 8s
Jefferson Countv, No. 1, Col., 7s
Salt Lake City, Utah, 5s
Arapahoe County, No. 17, Col., 5s...
Laramie County, No. 1, Wyo., 6s—
Duluth, Minn., 5s
Joplin, Mo., 6s




Multnomah St. Ry., Portland, Or., 6s
Omaha Hors-e Railway Co., 6s
American Water W'ks Co., Omaha,6s
Terre Haute Water Co., Ind., 6s
Central Loan & Land Co., deb., 6s
New Hampshire Trust Co., deb. 6s. .
.
Denver Consolidated Electric Light
Co., 6s
Des Moines Street Railway Co., 6s. .
Seattle Electric Ry. & Power Co., 6s.
Grand Forks Gas and Electric Co.,
N. D., 6s
Fairmount Cemetery Ass'n, Col., 6s
Kansas City Investment Co., deb., 6s










Minnehaha Nation'l, Sioux Falls,S.D
State Bank of Osborne, Kan
National Bank of Commerce, Pierre
S. D
Colebrook National
Shelby County, Harlan, Iowa
South Texas National, Houston, Tex
Merchants' National, Portland, Or..,
Miscellaneous.
Eastern Banking Co., Hastings, Neb.
Minnesota Loan & Trust Co., Minne-
apolis
State Loan & Trust Co., Los Angeles
Littleton Bridge














































110 BANK COMMISSIONERS REPORT.
LOAN AND TRUST SAVINGS BANK.—CONCORD.
James S. Norris, President. John F. Jones, Treasurer.
Trustees—.Tames S. Norris, Lewis Downing, Jr., Howard A. Dodge,
John F. Jones, Howard L. Porter, John M. Mitchell, John C.
Linehan, James C. Norris, Josiah E. Fernald, Charles H. Sanders,
John F. Webster.
Investment Committee—James S. Norris, Lewis Downing, Jr.,





[Market Value, Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on personal securitj-(western)
Loans on collateral security (local) .












Real estate bj- foreclosure



























































BANK commissioners' REPORT. Ill
Statement of Deposits, Earnings, and Expenses
(^Since last Examination)
From April 25, 1895, to April 27, 1896.
Amount of deposits at date of last examination . $2,576,655.97
Amount and rate of dividends declared, 3^ per cent. 81,540.12
Amount of deposits received..... 382,453.19
112 BANK COMMISSIONEBS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BANK.
BONDS. EstimatedMarket Value. Par Value.
United States.
United States, 5s



















Walla Walla, Wash., 6s












Los Angeles, Cal., 5s















Kansas City, Kan., 6s
Logan City, Utah, 5s
Lincoln, Neb., 6s
East St. Louis, 111., 5s
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Nemaha County, No. 34, Neb., 7s
Arapahoe County, No. 2, Col., 6s
Pueblo County, No. 1, Col., 5s








Tacoma Traction Co., Wash., 5s
Spokane & Palouse, 6s
Atchison, Topeka & Santa F6, 4s—
Minneapolis & St. Louis, 7s
Evansville & Indianapolis, 6s
Northern Pacific, 6s
Concord & Montreal, 4s
Oregon Short Line & Utah North
ern, 5s
Cleveland, Lorain & Wheeling, 5s..,
Consolidated of Vermont, 5s
Toledo & Ohio Central, 5s
Maine Central, 4s
Miscellaneous.
Nebraska Loan & Trust Co., Hast-
ings, Neb., 6s
Parsons Water Supply & Power Co. ,6s
St. Cloud Water Works Co., Minn., 6s
Arkansaw Water Co., Ark., 6s
Centra) Loan & Land Co., deb., 6s—
Newton Water Co., Ohio, 6s
New Hampshire Trust Co., deb., 4s.
.
Winfleld Mortgage & Trust Co.,
deb., 6s
Republican Press Association, Con-
cord ,5s
Cherrvvale Water & Manufacturing
Co. ."78
Pueblo Water Co., Col., 6s
Fort Plain Water Co., N. Y., 6s
Fairmount Cemetery Association.,
Denver, Col., 6s
Crippen, Lawrence & Co., deb., 6s. .
Western Water & Electric Co.,
Kan., 6s
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SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BANK.—Contwmed.





Iowa Loan & Trust Co., deb., 6s
Iowa Loan & Trust Co., deb., 55S
Clinton Water Works, Iowa, 6s >
Jamestown Water Supply Co.,
N. Y.,6s
Xenla Water Co., Ohio, 6s
Niles Water Works Co., Mich., 7s
—
Muncie Water Works, Ind., 6s
Dakota Loan & Trust Co., deb., 7s. .
,
Wichita Water Co., Kan., 6s
National Water Works, N. Y., 6s
Streator Aqueduct Co., 6s
Denver Consolidated Electric Co.,
Col., 6s
Cortland Water Works, N. Y., 5s . . .
.
Minneapolis General Electric Co., 6s
New England Loan & Trust Co.,
deb., 6s
Muscatine Mortgage & Trust Co.,
deb., 6s
Windsor Land & Investment Co.,
Denver, 6s
Ottumwa Water Works Co., Iowa, 6s.
Lincoln Gas Co., Lincoln, Neb., 6s
Portland Water Co., Conn., 5s
City Water Co., Marinette, Wis., 6s..
Newark Water Works Co., Ohio, 6s.
.
Dakota Farm Mortgage Co. deb., 6s..
Danville Water Co., 111., 6s
Winfleld Water Co., Kan., 5s
Minnesota Thresher Manufacturing
Co., 5s
Topeka Water Co., Kan., 6s
Grand Forks Gas & Electric Co.,
N. Dak., 6s
Metropolitan Horse Railroad Co.,
Boston, 5s
Evansville Street Railway Co., Ind. ,6s
Front Street Cable Railway, Seattle,
Wash., 6s
Youngstown Street Railway Co.,
Ohio, 6s
Globe Safety Deposit Co., Chicago, 6s
Newark & Granville Street Railway,
Ohio, 6s
Investment Trust Co., of America, 6s
Bast Hartford Water Co., Conn., 5s.
Concord Street Railway, 5s
New Haven Street Railway, Conn., 5s
STOCKS.
Bank.














































BANK commissioners' REPORT. 115
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BA^K.—Continued.
STOCKS.
116 BANK COMMISSIONERS REPORT.
MANCHESTER SAVINGS BANK.—MANCHESTER.
Chas. D. McDuffie, President. Walter M. Parker, Treasurer,
Trustees—Charles D. McDuffie, Charles F. Warren, S. N. Bourne,
Hiram Hill, Isaac W. Smith, Frederick C. Dow, John C. Ray,
Walter M. Parker, W. B. Stearns.






















Market Value. Par Value
I
Value onF v ,
j gooks.
Loans secured by western mortgages
Loans secured by local real estate...
Loans on personal security (local)..
.
Loans on personal security (western)
Loans on collateral security (local)
Loans on collateral security (west-
ern)
United States bonds








Real estate by foreclosure
Cash on deposit in national banks. .
$1,505,418,10
BANK commissioners' REPORT. 117
Statement of Deposits, Earnings, and Expenses
{Since last Examination J
From Augxtst 18, 1895, to Jtdy 20, 1896.
Amount of deposits at date of last examination . $7,263,408.32
Amount and rate of dividends declared, Z^ per cent. 220,223.54
Amount of deposits received..... 1.524,418.35
$9,008,050.21
Amount of withdrawals ..... 1,746,457.26
Amount of deposits at close of business July 20, 1896 $7,261,592.95
Gross income ....
Interest paid out ....
Salaries, rents, and incidentals
118 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER SAVINGS
BANK.










Fargo, N. Dak., 7s
Topeka, Kan., 6.s
Springfield, Ohio, 5s
St. Paul, Minn., 6s
Omaha, Neb., 6s
St. Paul, Minn., 5s










Fargo, N. Dak., 6s...
Cleveland, Ohio, 5s.
Railroad.
Concord & Montreal, 4s
Montana Central, 5s
Chicago, Rock Island & Pacific,
deb., 5s
Chicago, Burlington & Quincy, deb.,
5s
Spokane & Palouse, 6s
Chicago & Northwestern, 6s
Chicago «fc West Michigan, 5s
Chicago & West Michigan, 5s
Duluth & Manitoba, 6s
Chicago, Burlington & Quincy, 4s
St. Paul & Northern Pacific, 6s
James River Valley, 6s
Atchison, Topeka & Santa Fe, 4s . .
.
Burlington & Missouri River, 4s
Chicago, Milwaukee & St. Paul, Wis.
Val. Div., 6s
Chicago, Burlington & Quincy, 7s...
Pittsburgh, Cincinnati & St. Louis, 7s
Concord & Claremont, 4^s
Boston, Concord & Montreal, 6s
Morris & Essex, N. J., 7s
Oregon Short Line & Utah North-
ern, 5s
Chicago, Burlington & Northern. 5s..


















































BANK COMMISSIOKTERS REPORT. 119









Chicago & Northwestern, deb., 5s. .
.
Eastern of Massachusetts, 6s
Helena & Red Mountain, 6s
Chicago, Burlington & Quincy, 5s. .
Rutland , 5s
Old Colony, 6s
Oregon Short Line & Utah North-
ern, 5s
Miscellaneous.
Metropolitan Railroad Co., Boston, 5s
Swift & Co., 111., 6s
Plattsmouth Water Co., Neb., 4s
Minneapolis Gas Light Co., 6s
Highland Street Ry. Co., Boston, 6s..
Topeka Water Supply Co., 6s
Sioux City Gas Light Co., Iowa, 7s...












National Bank of Commerce, Boston
Nat'l Bank of North America, Boston
Tremont National, Boston
Second National, Manchester
Nat'l Bank of Commonwealth,Boston
Manchester National









Chicago, Burlington & Quincy
Boston & Maine
Concord & Montreal, class 1





120 BANK COMMISSIONERS REPORT.
MASON VILLAGE SAVINGS BANK.—GREENVILLE.
Stephen H. Bacon, President. Chas. E. Marsh, Treasurer.
Trustees—Morton L. Barrett, Joel H. Elliott, William W. Steven-
son, Henry L. Kingsbury, Charles E. Hall, Marshall Kimball,
George W. Sargent, Charles E. Marsh, James 0. Reed, Jr., Nel-
son L. Barrett, Henry I. Whitney, Frederick W. Ela.



















Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate..
Loans on personal security (local)..
Loans on collateral security (local).








Real estate by foreclosure















































BANK COMMISSIONERS REPORT. 121
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From Aug. 8, 1895, to June 2^, 1896.
Amount of deposits at date of last examination $146,569.48
Amount and rate of dividends declared, 4 per
cent, per annum ...... 2,755.31
Amount of deposits received .... 16,598.22
Amount of withdrawals .
122 BANK commissioners' REPOBT.
SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE
SAVINGS BANK

















Cerrillos, N. M., 6s
School District.
Arapahoe County, No. 21, Col., 6s. .
.
Whatcom County, No. 2, Wash., 7s .
Great Falls, No. 2, Mont., 6s
Tooele, No. 1, Utah, 6s
Garfield County, No. 10, Col., 7s
Pineville, Ky., 6s




New York & New England, 6s
Miscellaneous.
Owego Water Co., 6s
Equitable Securities Co., deb., 4s
New Hampshire Trust Co., deb., 4s
Western Farm Mortgage Trust Co.,
deb., 7s
Denver Consolidated Electric Co., 6s
Nashua Street Railway Co., 6s
West End Street Railway, Rockford,
111., 6s
Metropolitan Railway Co., Denver, 6s
Grand Forks Gas & Electric Co.,
N. D.,6s
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SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE
SAVINGS BANK.—Continued.
STOCKS.
124 BANK COMMISSIONERS REPORT.
MECHANICS' SAVINGS BANK.—MANCHESTER.
Henry E. Burnham, President. Josiah Carpenter, Treasurer.
Trustees—Henry E. Burnham, N. S. Bean, Frank P. Carpenter,
Henry W. Parker, A. F. Knight, Josiah Carpenter.


















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local)..
Loans on personal security (west-
ern)
Loans on collateral security (local).
Loans on collateral security (west-
ern)
United States bonds






Real estate by foreclo.sure
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Statement of Deposits, Earnings, and Expenses
(Since last ExaminationJ
From February 19, 1895, to January 7, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3^ per cent.







Amount of deposits at close of business Jan. 7, 1896 $455,272.35
Gross income .....
126 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MECHANICS' SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 127
MEREDITH VILLAGE SAVINGS BANK.—MEREDITH.
George G. Hoyt, President. Daniel E. Eaton, Treasurer.
Trustees—George G. Hoyt, Ebenezer Stevens, Samuel W. Rollins,
John F. Beede, Justus Erskins, Edwin Cox, Daniel E. Eaton, Fred
W. Towle, George H. Clark, Joseph S. Graves.



















Market Value, Par Value.
Value on
Boolis.
Loans secured by western mortgag's
Loans secured by local real estate. .
.
Loans on personal security (local) ..
Loans on collateral security (local).
Loans on collateral security (west-
ern)




Real estate by foreclosure
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Statement of Deposits, Earnings and Expenses
(Since last Examination)
From June 17, 1895, to June 22, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.
Amount of deposits received.....
Amount of withdrawals .....
Amount of deposits at close of business June 22,
1896
Gross income—Interest, $24,594.74 ; rents, Sl,117.-
82 ; refunded items, $1,361.75 ....
Transferred from guaranty fund ....
Salaries, rents, and incidentals . . $1,532.75
State tax 3,453.68
Western taxes 1,777.85
Foreclosure expenses .... 2,418.88
Losses charged off . . . 12,850.79
Net earnings .....
From surplus .....
Dividends July, 1895, and January, 1896
Surplus and interest, last examination
From surplus .....


















Examination June 23, 1896, by Thomas J. Walker.
Treasurer's bond, $50,000. Date of bond, July 14, 1890.
Annual comjjensation of treasurer, $1,200.
Indebtedness of trustee as principal, $1,000 ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$19,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $11,005.
Total amount loaned or invested in New Hampshire, $24,766.22.
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130 BANK commissioners' REPORT
MEKRIMACK COUNTY SAVINGS BANK.—CONCORD.
Lyman D. Stevens, President. John Kimball, Treasurer.
Trustees—Lyman D. Stevens, John Kimball, John M. Hill, Wil-
liam M. Chase, Wooclbridge Odiin, George A. Cummings, James
L. Mason, Daniel Holden, Isaac A. Hill, Leland A. Smith, Ben-
jamin A. Kimball, Heniy W. Stevens, Frank P. Andrews, David
D. Taylor, John C. Pearson.
Investment Committee—John Kimball, Lyman D. Stevens, Leland















Market Value, Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate..
.
Loans on personal security (local)..
Loans on personal security (western)
Loans on collateral security (local)..
Loans on collateral security (west-
ern)








Real estate by foreclosure
Bank fixtures
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Statement of Deposits, Earnings, and Expenses
{Since last Examination)
From April 11, 1895, to April 21, 1896.
Amount of deposits at date of last examination
132 BANK COMMISSIONERS KEPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK COUNTY
SAVINGS BANK.








Hennepin & Minneapolis, Minn., i^s
City and Town.
East St. Louis, 111., 5s
Cincinnati, Ohio, 7s
Rock Island, 111., 6s
South Denver, Col., 6s
Los Angeles, Cal., 5s










Colorado Springs, Col., 6s
Salt Lake City, Utah, 5s
EUensburgh, Wash., 6s





Salt Lake City, Utah, School, 5s. •
.
Chicago, 111., Sanitary District, 5s.
Dayton, Wash., 6s
School District.
Arapahoe County, No. 2, Col., 6s ...
.
Arapahoe County, No. 5, Col., 6s
Arapahoe County, No. 17, Col., 5s . .
Kansas City, Kan., Board of Educa
tion, 5s
Railroad.
Concord & Montreal, 4s
Atchison, Topeka & Santa F6, 4s
Kansas Pacific, 6s
Union Pacific, 6s
Ottawa, Oswego & Fox River Val.,8s
Brunswick & Chillicothe, 6s
Chicago, Milwaukee & St. Paul, 7s...
Jackson, Lansing & Saginaw, 5s
Cincinnati, Lebanon & Northern, 5s.
Chicago, Milwaukee & St. Paul, 6s. .
.
Republican Valley, 6s
Chicago, Burlington & Quincy, 5s . .
Oregon Short Line & Utah Norh'n, 5s
Chicago, Burlington & Quincy, 7s ...
Cincinnati, Lebanon & Northern, 2s.
Fitchburg, 4s
$5,250.00
BAXK commissioners' REPORT. 133
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK COUNTY
SAVINGS BANK.—Continued.
BONDS.
134 BANK COMMISSIONERS REPORT.
MERRIMACK RIVER SAVINGS BANK.—MANCHESTER.
Frederick Smyth, President. Frederick Smyth, Treasurer.
Trustees—David Cross, Francis B. Eaton, Charles H. Bartlett,
William F. Head, Freeman Higgins, George W. Dodge, James
F. Baldwin, James F. Brown, Josiah G. Dearborn, Arthur H.
Hale, John C. Ray, Abraham F. Emerson, Leonard G. Smith.
Investment Committee—Frederick Smyth, Charles H. Bartlett,















Par Value. Value onBooks.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on personal security(western)
Loans on collateral security (local) .
Loans on collateral security (west-
ern)








Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
CSince last Examination)
From February 5, 1895, to January 6, 1896.
Amount of deposits at date of last examination . $2,473,007.96
Amount and rate of dividends declared, 3^ per cent. 72,770.24
Amount of deposits received..... 265,989.60
Amount of withdrawals .....
Amount of deposits at close of business
January 6. 1896 ......
Gross income .......
Interest paid out ..... $3,933.96
Salaries, rents, and incidentals . . 5,056.15
State tax 16,026.73
Local taxes ...... 110.75
Western taxes ..... 8,093.55
Foreclosure expenses .... 14,132.19
Losses charged off .... 3,050.00
Reduction of book values . . . 47,000.00







Dividend October, 1895 .








$60,892.03Surplus and interest, present examination .
Incorporated 1858.
Examination Jan. 6, 1896, by John Hatch and Thomas J. Walker.
Treasurer's bond, $200,000. Date of bond, April 5, 1895.
Clerks, A. F. Emerson, James Dinwoodie.
Annual compensation of treasurer, $6,000.
Annual compensation of clerks, paid by treasurer.
Indebtedness of ti'ustees as principal, nothing ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$57,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annmn, nothing.
Total amount loaned or invested in New Hampshire, $525,673.65.
136 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RIVER
SAVINGS BANK.








Mason and Tazewell, 7s.
City and Town.
Minneapolis, Minn., 7s









Atchison, Topeka & Santa Fe, 4s
Atchison, Topeka & Santa F^,
income, 4s
Boston, Concord & Montreal, 6s
Chicago, Milwaukee & St. Paul, H.
& D. div., 7s
Chicago, Milwaukee & St. Paul, S.
W. div., 6s
Chicago, Milwaukee & St. Paul, Wis.,
div., 6s
James River Valley, 6s
Toledo, Ann Arbor & North Mich-
igan, 6s
Central Washington, 6s
Northern Pacific & Montana, 6s
Concord & Montreal, 4s
Miscellaneous.
Topeka Water Supply Co., Kan., 6s.
Crippen, Lawrence & Co., deb., 6s.
.
Sunny Side, Conn., 6s






Amoskeag National, Manchester ...









BANK COMMISSIONERS REPORT. 137
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RIVER
SAVINGS BANK.—Continued.














Amorv Manufacturing Co., Man-
chester






































138 BANK commissioners' RKPORT.
*MILFORD SAVINGS BANK.—MILFORD.
Wm. H. W. Hinds, President. Wm. M. Knowlton, Treasurer.
Trustees—John E. Bruce, William M. Knowlton, Win. H. W.
Hinds, John McLane, Carl E. Knight, James E. Webster, Frank
Hartshorn, Frank W. Richardson, Oliver H. Foster, William F.
French, Henry H. Barber, Handel A. Smith.
Investment Committee—Wm. H. W. Hinds, Carl E. Knight,










BANK COMMISSIONERS REPORT. 139
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From November 19, 1895, to October 6, 1896.
Amount of deposits at date of last examination
Amount of transfers received . . . .
Amount of payments by order of court, 10 per cent,





Amount of deposits at close of business October 6,
1896 $800,215.20
Gross income........
Interest paid out ..... $175.73
Salaries, rents, and incidentals . 2,763.15
State tax 4,471.57
Western taxes ..... 10,118.38
Foreclosure expenses and repairs . . 12,954.29
Premiums and assessments charged off . 3,924.06
Losses charged off . . . . . 3,000.00
147,619.04
Net earnings .....
Surplus and interest, last examination
Increase ......







Examination October 6, 1896, by Alpheus W. Baker.
Treasurer's bond, $32,500. Date of bond, August 22, 1896.
Clerk, Mrs. A. R. Worcester.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, $1.25 per day.
Indebtedness of trustees as principal, nothing ; as sui'ety, nothing.
Largest amount loaned to any individual, corporation, or company,
$7,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $45,849.00.
140 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MILFORD SAVINGS
BANK.






San Miguel, N. M., 6s
San Miguel, N. M., 5s
Socorro, N. M., 6s
Sierra, N. M., 6s
Kingman, Kan., 6s




Chaves, N. M., 6s
City and Town.
Cherryvale, Kan., 7s
Arkansas City, Kan., 6s
Wellington, Kan., 6s
Watertown, S. Dak., 6s
Le Roy, Kan., 6s
Spring Creek, Kan., 6s
Deadwood, S. Dak., 6s
Newton, Kan., 6s
School District.
Bent County, No. 11, Col., 8s.
.
Butler County, No. 71, Neb., 5s
Las Animas, No. 1, Col., 6s
Miscellaneous.
Burlington Electric Lighting Co.,
Iowa, 6s
Topeka Water Supply Co., 6s
New Hampshire Trust Co., deb., 6s .
.
St. Cloud Gas & Electric Co., 7s
Davidson Investment Co., deb., 7s...
Winfield Mortgage & Trust Co.,
deb., 6s
Newark & Granville Electric Street
Railway, Ohio, 6s
Dallas Rapid Transit Railway Co., 6s
Nashua Card & Glazed Paper Co., 6s
Owensborough Water Co., Ky., 6s ...
Kearnev Canal & Water Supply Co.,
Neb., 6s
Denver Union Water Co., 5s
Fairfield Gas & Electric Co., Iowa, 6s
Grand Forks Gas & Electric Co.,
Dak., 6s
Bessemer Ditch Co., Col., 7s
Fairmount Cemetery Association,
Denver, 6s
Fort Madison Water Co., Iowa, 6s
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Charleston Gas & Electric Co., W.
Va., 6s
Minneapolis, Lyndale & Minnetonka
Railway Co., Minn., 5s
Salt Lake Citj' Railway Co., Utah, 6s







Globe Savings Bank, Chicago, 111...
Miscellaneous.
Nebraska Loan & Trust Co
Trust Company of America, Kansas
City
Red Oak Investment Co ,
Wichita Loan & Trust Co




















































142 BANK COMMISSIONERS REPORT.
*MONADNOCK SAVINGS BANK.—EAST JAFFREY.
Oscar H. Bradley, President. C. R. Kittredge, Treasurer.
Trustees—Oscar H. Bradley, Benjamin Pierce, John B. Shedd,
Alfred Sawyer, Derostus P. Emory, Warren W. Emory, Julius
E. Prescott, Calvin B. Perry, Rodney A. Hubbard, Cornelius W.
Warren, Thomas Annett, C. S. Chamberlain.
Investment Committee—Oscar H. Bradley, Benjamin Pierce,



















Market Value, Par Value.
Value on
Boolss.
Loans secured by western mortgages
Loans secured by local real estate..
.
Loans on personal security (local) .
Loans on collateral security (local) .
Loans on collateral security (west-
ern)
United States bonds





Real estate by foreclosure
Bank fixtures
Certificates of deposit






















































Enjoined by supreme court from receiving and paying deposits.
BANK commissioners' REPOBT. 143
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From May 15, 1895, to August 17, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.
Amount of deposits received ....
Amount of withdrawals ......
Amount of deposits at close of business, Aug. 17,
1896
Gross income— Interest, $33,278.02 ; rents, $2,-
152.01; premiums, etc., $734.06
Salaries, rents, and incidentals . . $3,338.55
State tax 3,934.54
Western taxes 1,900.43
Foreclosure expenses .... 1,559.30
Premiums charged off .... 100.00
Losses charged off . . . . . 3,152.60
Carried to guaranty fund . . . 2,677.50
Net earnings . . .
Dividends, July, 1895, and January, 1896
To surplus ......
Surplus and interest, last examination
Increase ......
















Examination Aug. 17, 1896, by John Hatch.
Treasurer's bond, $27,500. Date of bond, Feb. 1, 1896.
Annual compensation of treasurer, $1,200.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$9,500.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, $2,000.
Total amount loaned or invested in New Hampshire, $121,148.01.
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Dunkirk, N. Y., 7s
Las Animas, Col., 8s
Central City, Col., 7s
Clinton, Iowa, 6s
Snohomish, Wash., 6s






Huron, S. Dak., Board of Education,
6s
Lewellyn Park, Dak., 7s
Pleasant Valley, Dak., 7s
Argentine, Kan., 6s
Railroad.
Oregon Ry. & Navigation Co., 6s
Fitchburg, Mass.. 6s
Cheshire, N. H., 6s
Kansas Pacific, 6s
Oregon Improvement Co., 6s
Cashocton Southern, 5s
Atchison, Topeka & Santa F6, 2d
mortg., 4s
Miscellaneous.
Ottumwa Water Co., Iowa, 6s
St. Cloud Gas & Electric Co., Minn., 7s
Denver Consolidated Electric Co.,
Col., 6s
Hutchinson Water, Light & Power
Co., Kan., 6s
New Hampshire Trust Co., deb., 6s.
.
The Electric Co., Manchester, 6s
Evansville Street Ry., Ind., 6s
Wahpeton Water Works, Dak., 6s . .
STOCKS.
Bank.
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Connecticut River National, Charles-
town
Miscellaneous.
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* NASHUA SAVINGS BANK.—NASHUA.
J. W. Howard, President. George F. Andrews, Treasure):
Trustees—J. W. Howard, G. W. Currier, C. J. Hamblett, George
H. Alley, James H. Tolles, C W. Stevens, C H. Burke, George
B. McQuesten, A. S. Wallace.
Investment Committee—G. W. Currier, C. J. Hamblett, J. H.
Tolles, J. W. Howard, George F. Andrews.
STATEMENT.
Liabilities.
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Statement of Deposits, Earnings, and Expenses
(Since last Examination J
From April 2, 1895, to May ^, 1896.
Amount of deposits at date of last examination . $2,594,971.26
Amomit of transfers received .... 64,853.49
$2,659,824.75
Amount of withdrawals, 20 per cent, of deposits, by
order of Supreme Court ..... 411,373.52
Amount of deposits at close of business May 4,
1896 $2,248,451.23
Gross income—Interest, $99,229.56 ; rents, pre-
miums, etc., $9.888.91 ; premiums, etc., $54,720.49 $163,838.96
Interest paid out ..... $1,317.11

















Net earnings ....... $87,884.10
Surplus (1895) 26,328.99
Surplus and interest present examination . . $114,213.09
Incorporated 1854.
Examination May 4, 1896, by Alpheus W. Baker and John Hatch.
Treasm-er's bond^ $50,000. Date of bond, July 1, 1895.
Clerks, M. M. Woodman, A. M. Carlton.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, $1,300.
Indebtedness of trustees as principal, $8,800 ; as surety, $7,500.
Largest amount loaned to any individual, corporation, or company,
$10,000.
Amoimt of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $143,195.
Total amount loaned or invested in New Hampshire, $370,131.14.
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SCHEDULE OF BONDS AND STOCKS OF THE NASHUA SAVINGS
BANK.




Kingman, Kan., 6s $6,100.00 $6,100.00
Claj', Minn., 7s 7,000.00
;
7,000.00
Dawson, Mont., 7s 10,000.00
!
10,000.00
Pitkin, Col., 6s 10,000.00 I 10,000.00
Pratt, Kan., 6s I 20,000.00 I 20,000.00






Valley Township, Kan., 7s..
Glenwood Springs, Col., 8s.
Spearville, Kan., 7s
School District.
Sauk Centre, Minn., 7s
Clinton, Dak., 7s
Deuel County, No. 59, Dak., 8s
Deuel & Cod'dington, No. 35, Dak., 8s
Wichita, Kan., Board of Education..
Adams, Dak., 7s
La Delle, Dak., 7s
Richardson County, No. 102, Neb., 7s
Railroad.
Morris & Essex, 7s
Minneapolis & Duluth, 7s
Terre Haute & Southeastern, 7s
Minneapolis & St. Louis, 7s
Chicago, Milwaukee & St. Paul, 7s...
Port Royal & Augusta, 6s
Oregon Railway & Navigation Co., 6s
Brunswick & Chillicothe, 6s
Cincinnati, Lebanon & Northern, 5s
Cincinnati, Lebanon & Northern, 2
to 5s








































































Tiffin Water Works, Ohio, 6s
Eldorado Water Works, Kan., 6s
Owego Water Works, N. Y., 6s
Knoxville Water Works, Tenn., 6s . .
.
Fort Plain Waterworks, N. Y., 6s...
Belleville Water Works, 111., 6s
Lamed Water Works, Kan., 6s
Wahpeton Water Works, Kan., 6s . .
Kingman Water & Power Co., Kan. ,6s
Capital City Water Works, Ala., 6s..
Pekin Water Works, 111., 6s
Wellington Water Works, Kan., 6s..
Southern Kansas Water Co., Inde-
pendence, 7s
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BONDS. EstimatedMarket Value. Par Value.
Miscellaneous.—Contimied.
Ainoiiiit brotightforward
Randolph Water Co., Moberly, Mo.,6s
Parsons Water Supply & Power Co.,
Kan., 6s
Wlnfield Water Work.s, Kan., 4s
Denver Union Water Co., Col., 5s . .
.
Sedalia Gas Co., Mo., 7s
Le Mars Gas Co., Iowa, 7s
Red Oak Gas Co., Iowa, 6s
Sioux City Gas Light Co., Iowa, 7s...
Hastings Gas Light Co., Minn., 6s...
Winfield Gas Co., Kan., 8s
Winfleld Gas Co., Kan., 6s
Waterloo Gas & Electric Co., 111., 6s
Fairfield Gas & Electric Co., Iowa, 6s
Denver Consolidated Electric Co., 6s
Plattsmouth Gas & Electric Light
Co., Neb., 6s
Fremont Gas & Electric Light Co.,
Neb., 6s
People's Gas & Electric Co., Chilli-
cothe, Mo., 6s
Wichita Electric Railway & Light
Co., 3s
Citizens' Electric Co., Wichita,
Kan., 6s
Burlington Electric Lighting Co.,
Iowa, 6s ,
Muscatine Mortgage & Trust Co.,
Iowa, deb., 6s
Northwestern Trust Co., Dak., deb. ,6s
Winfleld Mortgage & Trust Co.,
deb., 6s
National Loan & Trust Co., deb., 6s.
.
Dakota Loan & Trust Co., deb., 7s. .
Trust Company of America, deb., 6s. .
:
Davidson Investment Co., deb., 7s. . .
!
Oregon Improvement Co., 6s
United Brass Co., 6s
Standard Cement Co., N. J., 7s
Wichita Union Stock Yards, Kan., 7s
Nashua Card & Glazed Paper Co., 6s
Bessemer Ditch Co.. Col., 7s
Colorado Springs Rapid Transit
Railway Co., 6s
Houston Street Railway Co., Texas,6s
Idaho Canal Company, 7s
Western Irrigation & Land Co.,
Kan., 7s
Globe Safety Deposit Co., Chicago, 6s
Burton Stock Car Co., Kan., 6s




Fourth National, N. Y
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National Bank ot the Republic, N. Y.
National Bank of North America,
N. Y
Central National, N. Y
National Park, N. Y
Metropolitan National, N. Y
National Bank of North America,
Boston
National Bank of the Republic,
Boston
Indian Head National, Nashua
First National, Nashua
Second National, Nashua
Globe Savings Bank, Chicago
Sioux National, Sioux City, Iowa
Des Moines National, Iowa
Clark County, Osceola, Iowa
Merchants' National, Kansas City..
Trinidad National, Col
First National, Helena, Mont
First National, Winfleld, Kan
First National, Junction City, Kan.
.
Central National, Topeka, Kan
Kansas National, Topeka
First National Alliance, Neb
American Savings Bank, Omaha,
Neb
First National, Ravenna, Neb
North Platte National, Neb
First National, Grant, Neb
Railroad.
Chicago & Alton, common
Chicago, Burlington & Quincy
Chicago, St. Paul, Minn. & Omaha,
preferred
Chicago, Rock Island & Pacific
Detroit, Hillsdale & Southwestern...
Eel River
Flint & Pere Marquette, pref
Pennsylvania
Oregon Railway & Navigation Co
Manufacturing.




Page Belting Co., Concord, pref
—
Miscellaneous.
Pennichuck Water Works, Nashua..
Quincy Railroad Bridge Co
International Trust Co., Boston
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SCHEDULE OF BONDS AND STOCKS OF THE NASHUA SAVINGS
BANK.—Con inued.







Denver Consolidated Electric Co.,
International Loan & Trust Co.,
Kansas City, Mo
Minnesota Loan & Trust Co
Minnesota Title, Ins. & Trust Co
Central Bank Building- Association,
Topeka
Tiffin Water Works, Ohio
Trust Company of America, Topeka
Metropolitan Loan & Security Co.,
St. Paul
Real Estate Trust Co., Tacoma, Wash.
$330,230.00
13,900.00
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NEW HAMPSHIRE BANKING COMPANY.—NASHUA.
Solomon Spalding, President. W. A. Farley, Treasurer.
Tricstees—Solomon Spalding, Edward Hardy, David O. Smith.
George Phelps, Solon S. Whithed, James H. Dunlap, Eugene F.
McQuesten, Charles F. Tessier, Clarence L. Trow, Charles
Holman.
Investment Committee—Solomon Spalding, George Phelps, Solon S.



















Market Value.! Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate. .
.
Loans on personal security (local) .
Loans on personal security (western)
Loans on collateral security (local) .
Loans on collateral security (west-
ern)
State bonds








Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From Februari/ 26, 1895, to April 1, 1896.
Amount of deposits at date of last examination . $1,152,412,99
Amount and rate of dividends declared, 4 per cent. 43,161.30
Amount of deposits received..... 112,802.20
Amount of withdrawals......
Amount of deposits at close of business Api'il 1, 1896
Gross income—Interest, $67,353.78 ; rents, $5,-
065.45 ; premiums, etc., $2,615.67
Interest paid out $3,725.70
Salaries, rents, and incidentals . . 5.860.28
State tax 8,719.48
Western taxes ..... 5,069.14
Foreclosure expenses .... 4,887.98







Dividend, May. 1895 ....
Surplus and interest, last examination
From surplus .....









Examination April 1, 1896, by board of bank commissioners.
Treasurer's bond, $85,000. Date of bond, Feb. 2, 1892.
Clerk, A. A. Hall.
Annual compensation of treasurer, $1,900.
Annual compensation of clerk, $1,000.
Indebtedness of trustees as principal, $11,200; as surety, nothing.
Largest amount loaned to any individual, corporation, or comjiany,
S11.200.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $21,600.
Total amount loaned or invested in New Hampshire, $112,321.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
BANKING COMPANY.









Richardson, Neb., 8s .
.
Dona Ana, N. M., 6s ,.
Ramsey, Minn., 4.jS.'..
City and Town.
Fargo, N. Dak, 7s
York, Neb., 6s
Provo City, Utah, 6s
Brigham City, Utah, 6s
Bessemer, Col., 5s
Denver. Col., 4s
Great Falls, Mont., 6s




WlLson, N. C, 5s
Buckley, Wash., 6s
Fullerton Township, Neb., 7s
Glick Township, Kan., 8s
School District.
Grand Island, Hall County, Neb., 6s
Jefferson County, No. 37, Col., 8s
La Plata " " 1, " 8s
Larimer " " 13, " 8s
Weld " " 5, " 8s
Las Animas " " 2, " 8s... .
Delta " " 3, " 8s
Chaffee " '• 24, " 8s
Mesa " " 6, " 8s
Tooele County, No. 1, Utah, 6s
American Fork, Utah County, No. 14,
Utah, 6s
Sheridan County, No. 7, Wyo., 7s
King County, No. 92, Wash., 8s
King " " 9, " 6s
King " " 34, " 7s
Fresno, Cal., 6s
Railroad.
Gilpin Tramway Co., Col., 7s.
Miscellaneous.
National Loan & Trust Co., deb., 6s.
Davidson Investment Co., deb., 7s. .
,
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The Tru.st Co. of America, Topeka,
Kan., 6s
Investment Trust Co. of America,
deb., 6s
National Investment Co., St. Paul,
Minn., 6s
College of Emporia, Kan., 7s
Nashua Card & Glazed Paper Co., 6s.
Macon Gas & Electric Light Co.,
Mo., 6s
Palatka Water Works, Fla., 6s
Denver Consolidated Electric Co., 6s
Moline Central St. Rj'. Co., 111.. 6s. . .
.
St. Joseph Water Co., Mo., 6s
Idaho Canal Co., Bingham County, 7s
Bessemer Ditch Co., Col., 7s. .




Plattsmouth Gas & Electric Light
Co., 6s
Fremont Gas & Electric Light Co., 6s
Des Moines Suburban Ry. Co., 6s
Globe Safe Deposit Co., Chicago, 6s.
People's Gas & Electric Co., Mo., 6s..
Electric Railway, Light & Power Co.,
Sedalia, Mo., 6s
Metropolitan Railway Co., Denver, 6s
Newark & Granville Electric Street
Railway, Ohio, 6s
Salt Lake City Railroad, Utah, 6s
Grand Forks Gas & Electric Co., 6s.
Portland Consolidated Street Rail-
way, Ore., 6s
Marshalltown Light, Power & Rail-




Indian Head National, Nashua
First National, Nashua
Merchants' National, Kan. City, Mo..
Globe Savings Bank, Chicago
National German American, St. Paul
Railroad.
Estimated




Gilpin Tramway Co., Col.
Miscellaneous.
Trust Company of America, Topeka
Kan
Red Oak Investment Co., Iowa
Amount carried forward
$8,500.00
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
BANKING COMPAiJY.—Concluded.





National Investment Co., St. Paul. .
.
Internatiiinal Loan & Trust Co.,
Kan.sas C^ity , Mo
Investment Trust Co. of America,
Topeka, pref
Western Investment & Realty Co.,
Wichita
Denver i onsolidated Electric Co. .
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NEAV HAMPSHIRE SAVINGS BANK.—CONCORD.
Samuel C Eastman, President. William P. Fiske, Treasurer.
Trustees—Samuel C Eastman, Samuel S. Kimball, John C. Thome,
Charles R. Walker, Henry McFarland, John C. Orelway, John
H. Stewart, Enoch Gerrish, Adam P. Holden, John P, George,
Henry F. HoUis.
Investment Committee—Samuel S. Kimball, Henry McFarland,














Market Value, Par Value.
Value on
Books.
Loans secured by western mort-
gages '.
Loans .secured by local real estate..
Loans on personal security (local)..
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)
United States bonds









Real estate Ijy foreclosure
Real estate purchased (bank build-
ing)
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Statement of Deposits, Earnings, and Expenses
(Since last Examination J
From July 1, 1895, to May 19, 1896.
Amount of deposits at date of last examination . $4,381,714.50
Amount and rate of dividends declared, 3^ per cent. 135,795.17
Amount of deposits received .... 490,649.33
Amount of withdrawals .....
Amount of deposits at close of business May
19,1896
Gross income—Interest, $221,233.05 ; rents, $5,946,-
70 ; premiums, etc., $102.50 ....
Interest paid out .... $667.89
Salaries, rents, and incidentals . 7,252.65
State tax 31,855.34
Local taxes ..... 1,018.88
Western taxes .... 8,608.19
Foreclosure expenses . . . 2,456.44
Premiums charged off . . . 11,711.64




Surplus and interest, last examination .
From surplus .....













Examination May 19, 1896, by board of bank commissioners.
Treasurer's bond, $50,000. Date of bond, Oct. 8, 1895.
Clerks, William R. Walker, George C. Roy, Mildred E. Clark.
Annual compensation of treasurer, $2,750.
Annual compensation of clerks, $2,880.
Indebtedness of trustees as principal, $2,500; as surety, $265.
Largest amount loaned to any individual, corporation, or company.
$43,000.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, $91,665.
Total amount loaned or invested in New Hampshire, $667,691.50.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK.










Chicago, 111., Sanitary Di.strict, 5s..
Cincinnati, Ohio, 7s
Concord state house, 6s
Detroit, Mich., 7s
Fort Worth, Texas, 6s
Franklin, 4s
Kansas City, Kan., 6s
Minneapolis, Minn,, 6s
Newport, Ky., 7 3-lOs
Rock Island, 111.. 6s
Salt Lake City, Utah, 5s
St Louis, Mo., 6s
School District.
Arapahoe County, No. 17, Col., 6s ...
Arapahoe County, No. 17, Col., 5s . .
.
Arapahoe County, No. 2, Col., 4iS. .
Fremont County, No. 8, Col., 8s
Garfield County, No. 1, Col., 8s
Ogden, Utah, Board of Educat'n, 5s
Pueblo County, No. 1, Col., 6s
Iowa School Bonds, 6s
Railroad.
Atchison, Topeka & Santa Fe, 2d
mort., 4s
Atlantic & Pacific, 4s
Brunswick & Chillicothe, 6s
Boston & Lowell, 6s
Burlington & Missouri, Neb., 6s
Central Washington, 6s
Chicago, Burlington & Quincy, 7s...
Chicago, Burlington & Quincy, 4s. .
.
Chicago, Burlington & Quincy, 5s. .
Chicago, Burlington & Northern, 5s
Chicago, Milwaukee & St. Paul, H.
& D. Div., 7s
Chicago, Milwaukee & St. Paul, S.
W. Div., 6s
Chicago, Milwaukee & St. Paul, Du-
buque Div., 6s
Chicago & North Michigan, 5s
Chicago & West Michigan, 5s
Chicago, St. Paul, Minneapolis &
Omaha, 6s
Cincinnati, Dayton & Ironton, 5s. .
Amount carried forward
$17,200.00
160 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK.—Continued.








Concord & Montreal, 4s
j
42,000.00






Little Rock & Fort Smith, 7s
, 9,400.00











Oregon Short Line, 6s
|
56,625.00
Oregon Short Line & Utah North'nSs] 13,600.00
Ottawa, Oswego & Fox Riv. Val., 8s..
|
5,750.00
Republican Valley, 6s 24,150.00
Southern Pacific in California, 6s ....
!
44,000.00
Spokane & Palouse, 5s 41,250.00
St. Joseph & Grand Island, 6s 26,000.00
St. Louis & San Francisco, 4s 3,500.00
St. Paul & Northern Pacific, 6s ! 37,200.00
Tarkio Valley , Mo., 7s 15,750.00
Union Pacific, 6s ' 16,150.00
Union Pacific, 8s 950.00
Wisconsin Valley, 7s 72,000.00
Atchison, Topeka & Santa F6, 4s 90,000.00
Atchison, Topeka & Santa F6, adjust-
ment, 4s 26,700.00
Miscellaneous.
Arkansaw Water Co., Little Rock, 6s
City Water Co., Chattan'ga, Tenn.,6s
City Water Co., Sheboygan, Wis., 6s.
Connellsville Water Co., Pa., 6s
Eau Claire Water Works, Wis., 6s...
Elkhart Water Works, Ind., 6s
Hillsborough Water Works, 5s
Jamestown Water Supply Co., 6s ...
.
Kingman Water & Power Co., Kan. ,6s
Lyons Water Co., Iowa, 6s
Muncie Water Co., Ind., 6s
Oshkosh Water Works, Wis., 6s
Oswego Water Works, N. Y., 7s
Parsons' Water Supply Co., Kan., 6s.
Portland Water Co., Conn., 5s
Pueblo Water Co., Col., 6s
Salina Water Works, Kan., 6s
St. Joseph Water Co., Mo., 6s
Topeka Water Supply Co., Kan., 6s.
.
Wellington Water Works, Kan., 6s..
Wichita Water Co., Kan., 7s
Denver Consolidated Elec. Co., 6s. .
Kansas City Electric Light Co.,
Mo., 6s '.
Marshalltown Light, Power & Rail-
way Co., Iowa, 6s
Minneapolis Gas Light Co., Minn., 6s
Minneapolis General Elec. Light
Co., 6s
Montclair Electric Light Co., Den-
ver, 6s
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK.—Continued.




Amount brought forivard ,
Plattsmouth Gas & Electric Light
Co., 6s
Des Moines Street Railway, 6s
Metropolitan Street Railway, Den-
ver, 6s
Multnomah Street Railway, Port-
land, Or., 6s
Newton Street Railway, Mass., 5s
Omaha Street Railway, 5s
Portland Consolidated Street Rail-
way, Oregon, 6s
Central Loan & Land Co., deb., 6s
Crippen, Lawrence & Co., deb., 6s . .
.
New Hamp.shire Trust Co., deb., 6s..
Fairmount Cemetery Association,
Denver, 6s '.
Swift & Co., Chicago, 111., 6s








Fourth National, N. Y
Merchants' National, Boston
National Bank of Commerce, N. Y..
National Bank of Com., St. Louis
National State Capital, Concord
Northwestern Nat'l, Minneapolis....
Third National, St. Louis, Mo
Tradesmen's National, N. Y
Western National, N. Y.
Railroad.
Boston & Maine, Common
Boston & Maine, pref
Concord & Montreal, class 1
Concord & Montreal, class 4
Chicago, Burlington & Quincy . .
.
Chicago, Rock Island & Pacific ..
Delaware & Hudson Canal Co...
Eastern N -w Hampshire
Evansville & Terre Haute
Illinois Central
Iowa Central, pref
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BAT<IK.—Continued.





Amoskeag Manufacturing Co .
.
Border City Manufacturing Co., Fall
River, Mass
Contoocook Manufacturing & Me-
chanics Co., pref
Jackson Manufacturing Co., Nashua
Lowell Manufacturing Co
Massachusetts Cotton Mills
Massachusetts Mills in Georgia
Osborne Mills, Fall River, Mass
Stark Mills, Manchester
Sagamore Manufacturing Co., Fall
River, Mass
Page Belting Co., common
Miscellaneous.
Belleville Water Trust, 111
Wellington Water Works, Kan
Quincy Railroad Bridge Co
$8,520.00
20,124.00
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NEW IPSWICH SAVINGS BANK.—NEW IPSWICH.
William A. Preston, President. Frank W. Preston, Treasurer.
Trustees—William A. Preston, Henry O. Preston, Francis W.
Pricliard, Derostus P. Emory, Frank W. Preston, John Preston,
Ephraim F. Fox, Edward O. Marshall, William H. Wilson.
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Statement of Deposits, Earnings, and Expenses
C Since last Examination)
From August 7, 1895, to Ju7ie 25, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.
Amount of deposits I'eceived . . . . .
Amount of withdrawals ......
Amount of deposits at close of business June 25, 1896
Gross income .







Surplus and interest, last examination
Increase ......




















Examination June 25, 1896, by John Hatch.
Treasurer's bond, $25,000. Date of bond, July 24, 1894.
Annual compensation of treasurer, $300.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$4,667.91.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $38,168.04.
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NEWPORT SAVINGS BANK.—NEWPORT.
Henry G. Carlton, President. George E. Lewis, Treasurer.
Trustees—Henry G. Carlton, Isaac A. Reed, Dexter Richards,
Edmund Wheeler, Francis Boardman, Joshua W. Booth, A. S.
Wait, Henry P. Coffin, Dana J. Mooney, Seth M. Richards,
Geoi'ge E. Lewis. Franklin P. Rowell, A. O. Whitney, Samuel D.
Lewis, Alfred J. Gould, Patrick Herrick.
Investment Committee—Dexter Richards, Henry G. Carlton, Francis
Boardman, Dana J. Mooney, Patrick Herrick.
STATEMENT.
Liabilities.












Loans secured by western mortgages
Loans .secured by local real estate..
.
Loans on personal security (local)..
Loans on collateral securitj' (local)
Loans on collateral security (west-
ern)









Real estate by foreclosure
County judgments
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Statement of Deposits, Earnings, and Expenses
{Since last Examination
)
From Auffust 12, 1895, to September 17, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.







Amount of deposits at close of business Sept. 17, 1896
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SCHEDULE OF BONDS AND STOCKS OF THE NEWPORT SAVINGS
BANK.




















Grand Forks, N. Dak., 6s
Clay County, No. 12, Neb., 6s
Gunnison, No. 1, Col., 6s
Mesa County, No. 1, Col., 7s
Sweetwater, No. 4, Wyo., 7s
Arapahoe County, No. 17, Col., 5s. ...
Deer Lodge Countj', No. 10, Mont., 6s
Las Animas County, No. 1, Col., 5s
Railroad.




Manhattan Beach Hotel & Land
Co., 4s
New Hampshire Trust Co., deb., 6s .
.
Fairmount Cemetery Association, 6s
Denver Consolidated Electric Co., 6s
Dakota Investment Co., deb., 6jS
Metropolitan Railway Co., Denver, 6s
Equitable Securities Co., deb., Kan-





Otoe County National, Neb




























































































































168 BANK COMMISSIONERS REPORT.









Chicago & Alton, common
Pittsburgh, Fort Wayne & Chicago .
Manchester & Lawrence
Northern
Chicago, Milwaukee & St. Paul, pret.
Manufacturing.
Page Belting Co., pref
Miscellaneous.
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NORWAY PLAINS SAVINGS BANK.—ROCHESTER.
Charles Greenfield, President. H. M. Plumer, Treasurer.
Trustees—Charles Greenfield, Nathaniel Burnham, James Farring-
ton, Horace L. Worcester, Orrin A. Hoyt. John Greenfield,
Charles B. Gafney.



















Market Value. Par Value.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on collateral security (local).







Real estate by foreclosure
Real estate purchased: bank build-
ing
Bank fixtures
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Statement of Deposits, Earnings, and Expenses
(Since last ExaminationJ
From Sept. 17, 1895, to Oct. 27, 1896.
Amount of deposits at date of last examination
BANK COMMISSIONERS REPORT. 171
SCHEDULE OF BONDS AND STOCKS OF THE NORWAY PLAINS
SAVINGS BANK.









Salt Lake City, Utah, 5s
Evansville, Ind., 4iS
Chicago, 111., sanitary district, 4iS ...
School District.
Des Moines, Iowa, independent, 5s..
.
Railroad.
Chicago, Milwaukee & St. Paul, Du-
buque, D. 6s
Chicago & Great Western, 5s
Eastern, of Massachusetts, 6s
New York & New England, 6s
Central Washington, 6s
Spokane & Palouse, 6s
Atchison, Topeka & Santa F6, gen.
m., 4s
Atchison, Topeka & Santa F6, ad-
justment, 4s
Cincinnati, Hamilton & Dayton, 5s .
Concord & Montreal, 4s
Kanawha & Michigan Southern, 4s..
.
Miscellaneous.
Cleveland City Cable Railway, 5s
Omaha Street Railway, 5s
Saginaw Union Street Ry., Mich., 6s.
St. Cloud Gas & Elec. Co., Minn., 7s..
Jamestown Water Sup. Co., N. Y., 6s.
Pueblo Water Co., Col., 6s
Elmira Water Works Co., N. Y., 6s...
|
Chattanooga City Water Co.,Tenn.,6s
Arkansaw Water Co., Little Rock,
Ark., 6s
Superior Rapid Transit Ry. Co., 6s. .
Helena Water Co., Mont., 5s
Plattsmouth Water Co., Neb., 4s
Salem Water Co., Ohio. 6s
St. Joseph Water Co., Mo., 6s
Racine Water Co., Wis., 6s
Minneapolis Water Co., Kan., 4s
Janesville Water Co., Wis., 5s
Kimball-Champ Investment Co.,
Iowa, deb., 6s
Iowa Loan & Trust Co., deb., 6s
New Hampshire Trust Co., deb., 4s.
Winfleld Mortgage & Trust Co.,
deb., 6s
West End Street Ry. Co., Mass., 5s...
$15,000.00
172 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE NORWAY PLAINS
SAVINGS BANK.—Continued.
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OSSIPEE VALLEY TEN-CENTS SAVINGS BANK.—
FREEDOM.
Stephen J. KENESON,Prestc?en<. Elias T. Towle, Treasurer.
Trustees—Elias I. Towle, Orren E. Drake, Edgar L. Mills, David
Smith, Augustus D. Merrow, Almon R. Bennett, Joseph
Huckins, Ozro F. Parsons, John L. Demerett.



















Market Value, Par Value.
Value on
Books.
Loans secured by western mortgag's
Loans secured by local real estate...
Loans on personal security (local) ..




Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
{Since last Examination)
From September 2, 1895, to August 11, 1896.
Amount of deposits at date of last examination . $120,289.24
Amount and rate of dividends declared, 4 per cent. 4,641.84




Amount of deposits at close of business
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SCHEDULE OF BONDS AND STOCKS OF THE OSSIPEE VALLEY TEN-
CENTS SAVINGS BANK.
BONDS. Estimated i p valiip,Market Value.) ^^^ alue.
Railroad.
George's Valley, Maine, 6s
Miscellaneous.
Knox Gas & Electric Co., Rockland,
Me., 6s
Crystal Water Co., Edgewater, N.Y.,
6s
Richmond Water and Light Co.,
Richmond, Ky., 6s
Kennebec Light and Heat Co., Au-
gusta, Me., 6s
Fort Smith Water Co., Ark., 6s
Leadville Water Co., Col., 6s
Mousam River Street Railway, San-
ford, Me., 6s.. '.




National Bank of Commerce, Minn..
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PEOPLE'S SAVINGS BANK [GUARANTY].—MAN-
CHESTER.
Person C. Cheney, President. Geo. B. Chandler, Treasurer.
Trustees—Person C. Cheney, Moody Currier, Elijah M. Topliff,
Abraham P. Olzendam, Henry M. Putney, Charles H. Bartlett,
John B. Varick, George F. EUiott, George B. Chandler, Joseph
L. Stevens.






















Market Value. Par Value.
Loans secured by western mortgages
Loans secured by local real estate..
.
Loans on personal security (local). .
Loans on personal security (western)
Loans on collateral security (local)








Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
(Since last Examination
)
From March 16, 1895, to April 4, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.







Amount of deposits at close of business April 4, 1896 $704,562.88
$57,233.43
Gross income — Interest, $55,891.87 ; premiums,
etc., $1,341.56 .
Interest paid out ....
178 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PEOPLE'S SAVINGS
BANK.








Chicago, Burlington & Quincy, 7s—
Chicago, Burlington & Quincy, 5s—
Miscellaneous.
Nashua Card & Glazed Paper Co., 6s






Merchants' Nat'l, Kansas City, Mo...
Laconia National, Laconia
Railroad.
Chicago & Northwestern, common .
.
Chicago, Burlington & Quincy
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* PETERBOROUGH SAVINGS BANK.—PETERBOROUGH.
Charles H. Brooks, President. M. L. Morrison, Treasurer.
Trustees—Charles H. Brooks, George W. Farrar, William G. Liv-
ingston, Ebenezer W. Mcintosh, George H. Scripture, James M.
Cummings, Charles S. Pierce, John Q. Adams, Eben W. Jones,
George A. Hamilton, Lewis P. Wilson, M. L. Morrison.




















Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
\
gages ; $174,717.25
Loans secured by local real estate... 51,479.02
Loans on personal .security (local)... 7,674.00
Loans on personal security (western) 18,671.25
Loans on collateral security (local).. 15,220.00
Loans on collateral security (west- '
ern) I 5,532.00















Real estate by foreclosure 61,272.92
Real estate purchased: bank building 13,500.00
Bank fixtures 1,000.00
Cash on deposit in national banks.. 56,338.89










































Enjoined by Supreme Court from receiving and paying deposits.
180 BANK COMMISSIONERS REPORT.
Statement of Deposits, Earnings and Expenses
(Since last Examination)
From June 19, 1895, to August 4, 1896.
Amount of deposits at date of last examination . $820,331.59
Amount and rate of dividends declared, 2^ per cent. 12,226.30
Amount of deposits received..... 13,706.85
Amount of withdrawals
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Newport, Ky., 7 3-lOs
Lampasas, Texas, 7s
Salt Lake City, Utah, 5s—
South Denver, Col., 6s
-Grand Forks, N. Dak., 6s ..
Orlando, Fla., 7s
Redlands, Cal., 6s







Barnes County, No. 72, Dak., 8s





Boonville, St. Louis & Southern, 6s.
Chicago, Burlington & Quincy, 4s..
Chicago, Milwaukee & St. Paul, 7s..
Chicago, Bur'.injfton & Northern, 5s
Atchi-son, Topeka & Santa Fe, 4s
Chicago, Burlington & Quincy, 5s. .
.
Cincinnati, Hamilton & Dayton, 5s..
Atchison, Topeka & Santa Fe, adjust
ments, 4s
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Phoenix Water Works, 111., 6s
Streator Aqueduct Co., 111., 6s
Knoxville Water Works, Tenn., 6s...




Grand Forks Gas & Electric Co., 6s..
Atlas Tack Co., Boston, 6s
Denver Consolidated Electric Co., 6s
Western Farm Mortgage Trust Co.,
deb., 6s
Burlington Electric Lighting Co.,
Iowa, 7s
Beatrice Real Estate & Trust Co., 6s
Omaha Street Railway, Neb., 5s
Saginaw Union Street Railwav,
Mich., 6s ."..
Merrimack Vallev Street Railwav,
Mass.. .5s ." '...
Watervliet Turnpike & Railwav Co.,
N. Y., 6s
Salt Lake Rapid Transit Co., Utah, 6s
Fidelity Building & Loan Associa-
tion, Denver, deb., 7s
Portland Consolidated Street Rail-
way, Or., 6s
Evarisville Street Railway, Ind., 6s..
North End Water Co., Tacoma, 7s...
Salt Lake Citv Street Railwav,
Utah, 6s .' I .
Cleveland City Cable Rail a ay, 5s
Metropolitan "street Railway, Den-
ver. 6s
Investment Trust Co. of America,
Topeka, deb., 6s
United States Cordage Co., N.J. .6s..
United States Cordage Co., N. J., 6s.





Monadnock National, East Jaffrey
Citizens' National, Keene .'.
Souhegan, Milford
Richardson County National, Neb.
First National, Francestown
Railroad.
Chicago, Burlington & Quincy
Chicago & Northwestern, common




Atchison, Topeka & Santa Fe
Fitchburg, pref





































































































































BANK COMMISSIONERS REPORT. 183
SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH
SAVINGS BANK.—CowttriMed.
STOCKS.
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PISCATAQUA SAVINGS BANK.—PORTSMOUTH.
E. P. Kimball, President. W. C. Frazer, Treasurer.
Trustees—E. P. Kimball, J. H. Broughton, J. H. Hutchinson, A.
F. Howard, E. C. Spinney, H. A. Yeaton, Wallace Hackett, E.
B. Philbrick, Jos. 0. Hobbs, Lewis E. Staples, C. A. Hazlett,
F. R. Drake.
Investment Committee—E. P. Kimball, J. H. Broughton, J. H.
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Statement of Deposits, Earnings, and Expenses
(Since last Examination
)
From Ajjrll IS, 1895, to March 25, 1896.
Amount of deposits at date of last examination . $580,143.22
Amount and rate of dividends declared, 3 per cent., 16,821.35
Amount of deposits received ..... 93,876.35
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Sully, S. Dak., 7s
Alexander, 111., 6s














Salt Lake City, Utah, 5s.
MlSCELL.'^NEOUS.
Johnson Loan & Trust Co., deb., 6s ..
Sioux Falls Water Co., So. Dak., 6s.
.
Kansas City Investment Co., deb., 6s
Indianapolis Water Co., Ind., 5s
Jamestown Water Supply Co., 6s
Independence Water Works, Mo., 5s
National Water Works, N. Y., 6s
STOCKS.
Bank.
New Hampshire Nat'l, Portsmouth..
National Mechanics & Traders',
Portsmouth
First National, Portsmouth
Central National, New York
Merchants' Nat'l, Kansas City, Mo...
Rockingham National, Portsmouth..
Miscellaneous.
Newton Water Works, Newton, Kan.
Independence Waterworks Co., Mo.
Washington Realty Co., Wash., 1st,
preferred
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PITTSFIELD SAVINGS BANK.—PITTSFIELD.
Hiram A. Tuttle, President. George F. Berry, Treasurer.
Trustees—Hiram A. Tuttle, B. F. Kaime, A. B. Taylor, John J.
Jenness, E. L. Carr, George F. Beri-y, S. J. Winslow, George E.
Kent, M. Swain Clough, Clinton M. Greene.
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From June 19, 1895, to May 28, 1896.
Amount of deposits at date of last examination . $364,887.34
Amount and rate of dividends declared, ?>\ per cent. 10,817.09
Amount of deposits received ..... 48,440.86
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PLYMOUTH GUARANTY SAVINGS BANK.—PLY-
MOUTH.
Charles H. Bowles, President. R. E. Smtthe, Treasurer.
Trustees—Charles H. Bowles, A. M. Kidder, George H. Adams,
Davis B. Keniston, Fred P. Weeks, H. C. Currier, Charles J.
Gould, John Mason, Scott N. Weeks, Frank L. Hughes, Benja-
min Sanborn.



















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on collateral security (local) .









Real estate by foreclosure
Real estate purchased
Cash in hands of investing agents—
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Statement of Deposits, Earnings, and Expenses
CSince last Examination
)
From Sejitember 12, 1895, to October 7, 1896.
Amount of deposits at date of last examination . $296,196.35
Amount and rate of dividends declared, 3 per cent.,
annual ........ 12,318.15
Amount of dejjosits received ..... 116,530.24
Amount of withdrawals .
192 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PLYMOUTH GUARANTY
SAVINGS BANK.










New Whatcom, Wash., 6s
Decatur, 111., 5s
School District.
Kings County, No. 105, Wash., 7s
Railroad.
Chicago, Rock Island & Pacific, 5s.
.
Chicago, Milwaukee & St. Paul, 5s.
Iowa Central, 5s
Chicago & Northwestern, 5s
Concord & Montreal, 4s
Chicago & Western Indiana, 6s
Waba.sh, 5s
St. Paul & Northern Pacific, '6s
Miscellaneous.
Crippen, Lawrence & Co., deb., 6s...
STOCKS.
Bank.
Pemigewasset National, Plymouth .
Washington National,Spokane Falls
Wash
Union National, Minneapolis, Minn.
Railroad.
Pemigewasset Valley
Chicago, St. Paul, Minn. & Omaha
pref
Chicago, Milwaukee & St. Paul, pref
Manufacturing.
Amoskeag Mfg. Co
Trenton Potteries Co., N. J
Miscellaneous.
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PORTSMOUTH SAVINGS BANK.—PORTSMOUTH.
J. S. H. Frink, President. G. Ralph Laighton, Treasurer.
Trustees—Charles H. Mendum, John Sise, Joseph W. Peirce, D. F.
Borthwick, Moses A. SafEord, John S. H. Frink, G. Ralph Laighton.





Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate..
.
Loans on personal security (local)..
Loans on collateral security (local)..
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From April 29, 1895, to April 13, 1896.
Amount of deposits at date of last examination . $3,700,551.23
Amount and rate of dividends declared, 3 per cent. 108,448.15
Amount of deposits received..... 498,725.59
$4,307,724.97
Amount of withdrawals ..... 647,555.78
Amount of deposits at close of business, April 13,
1896
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SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH SAVINGS
BANK.





























New Haven, Conn., 4s
Newton, Kan., 6s
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SCHEDULE OF BONDS AND STOCKS OK THE PORTSMOUTH SAVINGS
BANK.—Continued.




Amount brought forward $604,626.09
Cambridge, Mass., park, 4s
!
27,000.00
Cambridge, Mass., water, 4s I 54,000.00
Providence, R. I., 4s 11,100.00
Lawrence, Mass., 4s 53,500.00
Bay City, Mich., 4s ! 17,510.00





Woonsocket, R. I., 4s ! 26,000.00
Lowell, Mass., 4s 53,500.00
Manchester, 4s 106,000.00
Toledo, Ohio, 5s 884.00




Melrose, Mass., 4s 12,360.00
School District.
Bent County, No. 14, Col., 8s
Columbus, Ohio, 5s
Coolidge, No. 1, Kan., 7s
Christian, No. 5, Mo., 8s
Dawson, No. 11, Neb., 7s
Pitkin County, No. 1, Col., 7s
Duluth, St. Louis County, Minn., 5s.
Duluth, Minn., 4iS
Miscellaneous.
Bessemer Ditch Co., Col., 7s
Galena Gas Light Co., 111., 5s
Lamar Land & Canal Co., Col., 7s—
Lake Gas Co., Chicago, 111., 6s
Municipal Gas Light Co., Rochester,
N. Y.,6s
Winchester Land Associates, Mass.,6s
Western Irrigation & Land Co.,
Alton Water Works, iii., 6s
Atlantic Water Co., Iowa, Ex-
tended, 6s
Bucyrus Water Works, Ohio, 6s
Carthage Water Works, Mo., 6s
Iowa Water Co., Ottumwa, Iowa, 6s.
.
Homer Water Supply Co., N. Y., 5s..
Joliet Water Works, 111., 6s
Leavenworth City & Fort Leaven-
worth Water Co., Kan., 5s
Lexington Hydraulic & Manufactur-
ing Co., Ky., 6s
Marseilles Water Power Co., 111., 6s.
National Water Works Co., N. Y., 6s
Newton Water Co., Kan.. 6s
Niles Water Works, Mich., 7s
Nvack Water Works, N. Y., 6s
Omaha Water Works, Neb., 6s
Owego Water Works, N. Y., 6s
Salina Water Works, Kan., 6s
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National Mechanics' & Traders'
Portsmouth





Portsmouth Gas Light Co . ,
Denver Consolidated Electric Co...





























198 BANK commissioners' REPORT.
PORTSMOUTH TRUST AND GUARANTEE COMPANY.—
PORTSMOUTH.
Frank Jones, President. Samuel J. Gerrish, Treasurer.
Trustees—Frank Jones, Moses H. Goodrich, Samuel J. Gerrish,
Chas. B. Gafney, Chas. A. Sinclair, Calvin Page, Ezra H.
Winchester, Justin V. Hanscom, Chas. P. Berry.





Market Value. Par Value.
Loans secured by western mort-
gages
Loans secured by local real estate..
Loans on personal security (local)..
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)








Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
(Since last ExaminationJ
From April 17, 1895, to March 23, 1896.
Amoimt of deposits at date of last examination . $1,032,645.87
Amount and rate of dividends declared, 3|- per cent. 35,644.98
Amoimt of deposits received..... 262,549.32
Amount of withdrawals




200 BANK COMMISSIONERS REPORT.









San Miguel, N. M., 6s.
.
Summit, Col., 7s
Bernalillo, N. M., 6s . .
Clallam, Wash., 6s. ...
Saguache, Col, 7s





Logan City, Utah, 5s
Salt Lake City, Utah, 5s
Port Townsend, Wash., 6s .
Dayton, Wash., 6s
Redlands, Cal., 6s
Ogden City, Utah, 6s
Bedford, Ind., 6s
























Salt Lake City, Utah, 5s

















Eastman Freight Car Heater Co.,
Maine, 6s
Leeds Improvement & Land Co.,
Sioux City, 6s
Central Loan & Land Co., Kan.,
deb., 6s
Hurley Water Co., Wis., 6s
Xenia Water Co., Ohio, 6s
Emporia Electric & Gas Light Co.,
Kan., 6s
Wichita Union Stock Yards Co.,
Kan., 7s
Kingman Water & Power Co., Kan. ,6s
Streator Aqueduct Co., 111., 6s
Front St. Cable Ry. Co.. Seattle, 6s..
.
E vansville Street Ry., Ind., 6s
Newton & Boston Street Ry., Mass.. 5s
Winchester Land Associates, Mass.,
6s
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SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH TRUST
AND GUARANTEE COMPANY.—Continwed.
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* PUBLIC GUARANTY SAVINGS BANK.—NEWPORT.
George H. Bartlett, President. P. A. Johnson, Treasurer.
Tnistees—George H. Bartlett, William C. Stocker, C M. Emerson,
William H. Pei-ry, H. B. Cheney, Francis Dodge, S. H. Cutting,
W. T. Thissell, A. P. Marshall.

























Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate . .
.
Loans on personal security (local) ..
Loans on collateral security (west-
ern)






Real estate by foreclosure
Real estate purchased
Cash in hands of investing agents. .
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Statement of Deposits, Earnings, and Expenses
(Since last ExaviinationJ
From October 29, 1895, to June 2, 1896.
Amount of deposits at date of last examination . $254,567.31
Amount of deposits received in transfer of accounts
and correction of errors ..... .928.51
$255,495.82
Amount of withdrawals under order of supreme
court 86,681.81
Amount of deposits at close of business June 2, 1896 $168,814.01
Gross income—Interest, $10,745.22 ; rents, $425.90 $11,171.12
Salaries, rents, and incidentals . . $1,563.61
Western taxes 4,813.29
Foreclosure expenses . . . . 1,234.86
7,611.76
Net earnings ....... $3,559.36
Surplus and interest, last examination . . . $1,326.31
Increase ........ 3,559.36
Surplus and interest, present examination . . $4,885.67
Incorporated 1887.
Examination June 2, 1896, by John Hatch and Thomas J. Walker.
Treasurer's bond, $70,000. Date of bond, April 19, 1895.
Clerks, F. C. Grant, F. H. Mitchell.
Annual compensation of treasurer, $875.
Annual compensation of clerks, paid by treasurer.
Indebtedness of trustees as principal, $6,800 ; as surety, $8,500.
Largest amount loaned to any individual, corporation, or company,
$20,000.
Amount of loans secui'ed by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $20,000.
Total amount loaned or invested in New Hampshire, $48,233.
204 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PUBLIC GUARANTY
SAVINGS BANK.
BONDS.
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ROCHESTER SAVINGS BANK.—ROCHESTER.
Ezra Standley, President. S. D. Wentworth, Treasurer.
Trustees—Ezra Standley, Frank E. Wallace, Richardson J. Wal-
lace, Joseph B. Twombly, Leopold Salinger, Stephen D. Went-
worth, William Rand.




















Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local)..
Loans on personal security (west-
ern)
Loans on collateral security (local)
Miscellaneous bonds
Manufacturing stock
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From October 7, 1895, to October 26, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.
Amount of deposits received . . . . .
Amount of withdrawals ......
Amount of deposits at close of business Oct. 26,
1896
Gross income . . . .
Salaries, rents, and incidentals
State tax . . . .
Local taxes . . . .
Foreclosure expenses
Net earnings . . . . .
Dividends, January and July, 1896
To surplus ......
Surplus and interest, last examination
Increase ......




















Examination, Oct. 26, 1896, by Thomas J. Walker.
Treasurer's bond, $40,000. Date of bond, Feb. 6, 1893.
Annual compensation of treasurer, $1,000.
Indebtedness of trustees as principal, $9,335.82 ; as surety, $39.89.
Largest amount loaned to any individual, corporation, or company,
$13,500.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $133,646.73.
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SCHEDULE OF BONDS AND STOCKS OF THE ROCHESTER SAVINGS
BANK.
BONDS.
208 BANK COMMISSIONERS REPORT.
ROLLINSFORD SAVINGS BANK.—SALMON FALLS.
Wm. H. Morton, President. J. Q. A. Wentworth, Treasurer.
Trustees—William H. Morton, O. S. Brown, E. A. Stevens, Joseph
D. Roberts, George H. Yeaton, A. B. Potter, Frank R. Varney,
J. P. Willey, H. E. Hamilton.


















Market Value. Par Value.
Loans secured by western mortgages
Loans secured by local real estate..
.
Loans on personal security (local). .
Loans on personal security (western)
Loans on collateral security (local).
Loans on collateral security (west-
ern)
United States bonds







Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From May 21, 1895, to June 9, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.







Amount of deposits at close of business June 9, 1896 $679,514.60
Gross income .
Interest paid out
Salaries, rents, and incidentals
State tax . . . .















Dividends July, 1895, and January, 1896
To surplus ......
Surplus and interest, last examination
Increase ......









Examination June 9, 1896, by John Hatch and Thomas J. Walker.
Treasurer's bond, $75,000. Date of bond, July 12, 1892.
Annual compensation of treasurer, $2,000.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$10,000.
F - F ^'
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $91,432.13.
15
210 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD
SAVINGS BANK.




Pueblo, Col., 6s ,
Larimer, Col., 6s
Conejos, Col., 6s
Apache, Arizona, 7s .
Spokane, Wash., 6s..
Mesa, Col., 6s ,










East St. Louis, 111., 5s
Sedalia, Mo., 5s
El Paso, Texas, 7s
Provo City, Utah, 6s
Great Falls, Mont., 6s
Lancaster, Ohio, 6s




South Denver, Col., 6s
Portland, Ore., 5s
School District.
Bent County, No. 14, Col., 8s
Park County, No. 4, Mont., 7s
Deer Lodge County, No. 10, Mont., 6s
Brainerd, Minn., 6s
Clatsop County, No. 1, Oregon, 6s
—





Marinette Water Co., Wis., 6s
Arkansaw Water Co., Ark., 6s
Jamestown Water Co., N. Y. 6s
Wakefield Water Co., Mass., 5s
Lexington Water Co., Ky., 6s
St. Joseph Water Co., Mo., 6s
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Leavenworth City & Fort Leaven-
worth Water Co., 5s
Clinton Water Co., Iowa, 6s
Decatur Water Co.. Ala., 4s
National Water Works Co., N. Y.,6s
Texas Loan Ag-ency, deb., 7s
Fairmount Cemetery Association,
Denver 6s
Alton Gas & Electric Co., 111., 6s
Water Supply & Storage Co., Lari-
mer, Col., 6s
Denver Consolidated Electric Co.,
Col., fis
Kansas City Electric Light Co.,
Mo., 6s
Sedalia Electric Railway Lighting
& Power Co., 6s
Superior Rapid Transit Co., Wis., 6s
Metropolitan Railway Co., Denver, 6s
Salt Lake City Railway Co., 6s
Grand Avenue Railway Co., Kansas
City, Mo., 5s
Iowa Loan & Trust Co., deb., o^s
Iowa Loan & Trust Co., deb., 6s
Missouri Trust Co., deb., 6s
Bessemer Ditch Co., Col.. 7s
New Hampshire Trust Co., deb., 4s..





Great Falls National, Great Falls
—
Somersworth National, Great Falls..
National State Capital, Concord
First National, Manchester
First National, Carthage, Mo
American National, Kansas City, Mo
Salmon Falls State
Miscellaneous.
Denver Consolidated Electric Co.,
Col
Estimated
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* SECURITY SAVINGS BANK.—WINCHESTER.
Martin A. Brown, President. J. Grace Alexander, Treasurer.
Trustees—Martin A. Brown, D. T. Saben, E. S. Adams, D. S.
Swan, Fi'ank Amidon, E. A. Kingman, Willard Hammond, J. P.
Nutting, Leason Martin, D. L. C. Ball, Henry Abbott.
Investment Committee—Henry Abbott, D. S. Swan, E. S. Adams,






















Market Value.! Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on personal security (west-
ern)
Loans on collateral security (local) .






Real estate by foreclosure
Bank tixtures











































* Enjoined by Supreme Court from receiving and paying deposits.
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From September 25, 1895, to June 22, 1896.
Amount of deposits at date of last examination . ^238,751.18
Amount and rate of dividends declared, 3 per cent. 6,921.24
Amount of deposits received ..... 10,827.97
$256,500.39
32,649.24Amount of withdrawals ......
Amount of deposits at close of business June 22, 1896 $223,851.15
Gross income ....
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Redwood Falls, Minn., 6s.
.
El Paso, Texas, 7s
Provo City, Utah, 6s
School District.
Whatcom C^ounty, No. 2, Wash., 7s.
.
Whatcom County, No. 61, Wash., 8s.
Whatcom County, No. 53, Wash., 8s.
Whitman County, No. 86, Wash., 8s.
Bingham County, No. 9, Idaho, 7s. .
Park County, No. 4, Mont., 7s
Grand Forks, N. Dak., Independ-
ent, 6s
Mesa County, No. 10, Col., 7s
Springdale Township, Roberts
County, S. Dak., 7s . . .
Spokane County, No. 52, Wash., 8s.
Walla Walla, No. 49, Wash., 7s
Miscellaneous.
Lamar Land & Canal Co., Col., 7s
Denver Consolidated Electric Co.,
Col., 6s
St. Cloud Gas & Electric Co., Minn. 7s
Keith & Perry Coal Co., Kan. City., 6s
Metropolitan Railway Co., Denver,
Col., 6s
Grand Forks Gas & Electric Co.,
N. Dak., 6s





City National, Corsicana, Texas.
Manufacturing.
Page Belting Co., Concord, pref
Miscellaneous.
Topeka Investment & Loan Co
Texas Loan Agency, Corsicana, Tex
Nashua Trust Co
Ballou Banking Co., Iowa
Real Estate Trust Co., Taeoma,
Wash
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SIWOOGANOCK GUARANTY SAVINGS BANK.—LAN-
CASTER.
Irving W. Drew, President. Frank D. Hutchins, Treasurer.
Trustees—Irving W. Drew, William Clough, George R. Eaton,
Burleigh Roberts, Everett Fletcher, Frank D. Hutchins.
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Statement of Deposits, Earnings, and Expenses
{Since last Examination)
From September S, 1895, to August 28, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 4 per cent.







Amount of deposits at close of business
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SCHEDULE OF BONDS AND STOCKS OF THE SIWOOGANOCK
GUARANTY SAVINGS BANK.
BONDS.
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SOMERSWORTH SAVINGS BANK.—SOMERSWORTH.
Edward Hargraves, President. Albert A. Perkins, Treasurer.
Triistees—Edward Hargraves, Joseph A. Stickney, Thomas G.
Jameson, Jesse R. Home, Henry C. Gilpatrick, Samuel A.
Seavey, William S. Tibhets, Charles M. Dorr, Christopher H.
Wells.
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Statement of Deposits, Earnings, and Expenses
CSince last Examination
)
From May 1, 1895, to May 21, 1896.
Amount of deposits at date of last examination $1,297,787.01
Amount and rate of dividends declared, 3^ per cent. 44,221.83
Amount of deposits received .... 205,604.66
Amount of withdrawals
220 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SOMER8WORTH
SAVINGS BANK.
BONDS. EstimatedMarket Value. Par Value.
State.














Jeffersonville, Ind., 7 3- 10s.
Austin, Minn., 6s
Fall River, Mass., 5s
St. Paul, Minn., 5s
Creston, Iowa, 5s
St. Cloud, Minn., 6s
Cincinnati, Ohio, 7s
Red Wing, Minn., 5s
Evansville, Ind., 4s
Portland, Oregon, 5s
Council Bluffs, Iowa, 6s
Colorado Springs, Col., 6s .




Elizabeth, N. J., 4s







Boulder County, No. 3, Col., 6s
Forest Home, Iowa, 51/28
Rio Grande County, No. 2, Col., 6s....
Phelps County, No. 44, Neb., 7s
Pueblo County, No. 20, Col., 6s
Arapahoe County, No. 2, Col., 41/2S ..
Arapahoe County, No. 17, Col., 6s
Arapahoe County, No. 2, Col., 5s
Barber County, No. 4. Kan., 6s
Waterloo, Black Hawk County, Iowa
Indep., 5s
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SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH
SAVINGS BANK.—Continued.
BONDS.
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SQUAMSCOTT SAVINGS BANK.—EXETER.
Lytord Conner, President. Charles H. Knight, Treasurer.
Trustees—Lyforcl Conner, George B. Webster, Henry A. Shute,
Francis Hilliard, Charles H. Knight, Charles E. Tuck, Alfred
Conner.
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Statement of Deposits and Earnings
(Since last examinationj
From August 16, 1895, to May 29, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 2 per cent. .




Amount of withdrawals .
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STRAFFORD SAVINGS BANK.—DOVER.
Elisha R. Brown, President. Albert O. Mathes, Treasurer.
Trustees—Elisha R. Brown, Charles H. Sawyer, Samuel C. Fisher,
William S. Stevens, John H. Hiird, John Holland, Benjamin F.
Nealley, Daniel Hall, Robert G. Pike.



















iMarket Value, Par Value.
Value on
Boolis.
Loans secured by western mort-
gages
Loans secured by local real estate...
Loans on personal security (local)...
Loans on collateral security (local)..
United States bonds
State bonds








Real estate by foreclosure
Real estate purchased : bank building
Cash on deposit in national banks..
Cash on hand
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Statement of Deposits, Earnings and Expenses
(Since last Examination)
From May 20, 1895, to 'June 8, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3^ per cent.
Amount of deposits received . . . . .
Amount of withdrawals .....
Amount of deposits at close of business June 8,
1896









Interest paid out .














Dividends July, 1895, and January, 1896
To surplus......
Sm?plus and interest, last examination
Increase ......









Examination Jime 8, 1896, by board of bank commissioners.
Treasurer's bond, $50,000. Date of bond, June 1, 1896.
Clerks, Geo. F. Piper and Hattie W. Drew.
Annual compensation of treasurer, $2,000.
Annual compensation of clerks, $1,800 and $500.
Indebtedness of trustees as principal, nothing; as surety, $400.
Largest amount loaned to any individual, corporation, or company,
$125,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $854,980,
Total amount loaned or invested in New Hampshire, $2,.509,711.25.
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St. Louis, Mo., 4s
Nashville, Tenn., 68
Cleveland, Ohio, 4s















Greensburgh, N. Y., 4s
Railroad.
Old Colony, 4s
Boston & Albany, 4s
New York, New Haven & Hartford, 4s
Philadelphia, Wilmington & Balti-
more, 5s •
Boston & Maine, Us
Rome, Watertown & Ogdensburg,5s.
Cleveland, Lorain & Wheeling, 5s
Miscellaneous.
West End Street Rv., Boston, Us.
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SCHEDULE OF BONDS AND STOCKS OF THE STRAFFORD SAVINGS
BANK.—Continued,







Boston & Maine, pref
York Harbor & Beach
New York, New Haven & Hartford
Boston & Maine, common
Concord & Montreal





Pullman's Palace Car Co


















































228 BANK commissioners' REPORT.
SUGAR RIVER SAVINGS BANK.—NEWPORT.
Carlton Hurd, President. P. A. Johnson, Treasurer.
Trustees—Carlton Hurd, N. P. Baker, R. E. Bartlett, Charles E.
Dudley, George H. Woodbury, E. H. Carr, Sumner Fairbanks.
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Statement of Deposits, Earnings, and Expenses
CSince last ExaviinationJ
From October 29, 1895, to June 2, 1896.
Amount of deposits at date of last examination . $39,210.01
Amount and rate of dividends declared, 4^ per cent. 1,303.36
Amount of deposits received ..... 48,114.11
$88,627.48
Amount of withdrawals ...... 6,735.70
Amount of deposits at close of business June 2, 1896 ^81,891.78
Gross income ....... $1,932.96
Interest paid out ..... $303.13
Carried to guaranty fund . . . 200.00
503.13
Net earnings $1,429.83
Dividends October, 1895, and April, 1896 . 1,303.36
To surplus $126.47
Surplus and interest, last examination . . . $414.70
Increase . 126.47
Surplus and interest, present examination . . $541.17
Incorporated 1895.
Examination June 2, 1896, by John Hatch and Thomas J. Walker.
Treasurer's bond, $60,000. Date of bond, April 16, 1895.
Cleric, F. H. Mitchell.
Annual compensation of treastirer, $375.
Annual compensation of clerk, paid by treasurer.
Indebtedness of trustees as principal, nothing ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$7,500.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $15,300.
Total amount loaned or invested in New Hampshire, $51,564.50.
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UNION FIVE-CENTS SAVINGS BANK, EXETER.
Wm. H. C. Follansby, President. Sarah C. Clark, Treasurer.
Trustees—Wm. H. C. Follansby, Winthrop N. Dow, Edwin G.
Eastman, John N. Thompson, John A. Blake, Bradbury L. Cil-
ley, Sperry French, Ephraim G. Flanders, John Templeton,
Albert N. Dow, John E. Young.
Investment Committee—Wm. H. C. Follansby, Winthrop N. Dow,

















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) ..
Loans on collateral security (local) .
Loans on collateral security (west-
ern)
United States bonds







Real estate by foreclosure
Bank fixtures
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Statement of Deposits, Eaunings, aj^d Expenses
CSince last Examination)
From October 22, 1895, to November 10, 1896.
Amount of deposits at date of last examination . $491,690.10
Amount and rate of dividends declared, 3^ per cent. 15,818.98
Amount of deposits received ..... 156,632.81
Amount of withdrawals
Amoimt of deposits at close of business Novem-
$664,141.89
186,089.76
ber 10, 1896 ....
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SCHEDULE OF BONDS AND STOCKS OF THE UNION FIVE-CENTS
SAVINGS BANK.
















Fort Worth, Texas, 5s
Sioux City, Iowa, 6s
Franklin, 4s
Salt Lake City, Utah, 5s
Ogden, Utah, 5s
Barre, Vt., 4s
St. Albans, Vt., 4s




Boscawen & Penacook, 45S
Exeter, 4s
School District.
Arapahoe Co., No. 2, Col., 4^s
Arapahoe Co., No. 17, Col., 5s
Springfield, No. 24, Mo., 5s. .
.
Railroad.








Merrimack Valley Street Railway,
Lawrence, Mass., 5s
Cleveland Cable Railway, 5s
Denver Consolidated Electric Co., 6s
New Hampshire Trust Co., deb., 4s..
Crippen, Lawrence & Co., deb., 6s...
.
Globe Investment Co., deb., 6s
Winfield Mortg. & Trust Co., deb., 6s
West End Street Railway, Boston, .5s
Portland Consolidated Street Rail-
way Co., Or., 6s
Investment Trust Co. of America,
Kan., 6s
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SCHEDULE OF BONDS AND STOCKS OF THE UNION FIVE-CENTS
SAVINGS BANK.—C'o?i«mMed.











South End National, Boston
Railroad.
Chicago, Burlington & Quincy
Rutland, preferred .".
Miscellaneous.
West End Street Railway Co
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UNION GUARANTY SAVINGS BANK.—CONCORD.
Solon A. Carter, President. William F. Thayer, Treasurer.
Trustees—Solon A. Carter, William F. Thayer, E. E. Truesdell,
Charles C. Danforth, Edson J. Hill, John Whittaker, George P.
Little, James H. Rowell, Edward H. Carroll, Edward B. Wood-
Avorth, David D. Taylor, David E. Murphy, Nathaniel E. Mar-
tin, Gardner B. Emmons, A. S. Ranney, Henry McFarland.
Investment Committee—Solon A. Carter, William F. Thayer,




Amount due depositors $448,422.98
Guaranty fund, preferred 30,000.00
Guaranty fund, common ! 30,000.00
Interest 16,801.95











Loans secured by western mortgages
Loans secured by local real estate .
.
Loans on personal security (local) .
Loans on personal security (western)
Loans on collateral security (local) .








Real estate by foreclosure
Real estate purchased
Cash on deposit in national banks. .
Estimated
Market Value.
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Statement of Deposits, Earnings, and Expenses
CSince last Examination )
From Auiiust 29, 1895, to July 27, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 3 per cent.
Amount of deposits received . . . . .
Amount of withdrawals







23() BANK C0MMIS8I0NEKS REPORT.
SCHEDULE OP BONDS AND STOCKS OF THE UNION GUARANTY
SAVINGS BANK.




Chicago, Burlington & Quincy, 5s
Atchison, Topeka & Santa Fe, 4s
Atchison, Topeka & Santa F6, 2d
mortgage, 4s
Evansville & Indianapolis, 6s
Miscellaneous.
Nashua Street Railway, 6s
Evansville Street Railway, Ind., 6s..
Dallas Rapid Transit Co., Texas, 6s..
New England Loan & Trust Co.,
deb., 6s
Denver Consolidated Electric Co., 6s




National State Capital, Concord
National Bank of Commonwealth,
Bo.ston
Globe Savings Bank, Chicago, 111
Merchants' National, St. Paul
National German American, St. Paul
Northwestern National, Minneapolis
First National, Worcester, Mass
Schuster-Hax National, St. Joseph,
Mo
First National of Buchanan County,
St. Joseph, Mo
Merchants' National, Kansas City,
Mo
Bank of Douglas, Kansas
National Bank of Commerce, Kansas
City, Mo
Railroad.
Oregon Railway and Navigation Co
Chicago, Rock Island & Pacific
Chicago, Burlington & Quincy
Atchison, Topeka & Santa F6, pref..
Atchison, Topeka & Santa Fe , trust
receipts
Manufacturing.
Page Belting Co., Concord, pref.,
Amoskeag Mfg. Co., Manchester
Miscellaneous.
International Loan & Trust Co., Kan-
sas City, Mo
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SCHEDULE OF BONDS AND STOCKS OF THE UNION GUARANTY
SAVINGS BANK.—Continued.






United States Trust Co., Kansas City,
Mo
Arkansas City Land and Improve-
ment Co., Kansas
Easfle and Phenix Hotel Co
Capital Fire Insurance Co
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WALPOLE SAVINGS BANK.—WALPOLE.
Thomas B. Buffum, President. Josiah G. Bellows, Treasurer.
Trustees—Thomas B. Buffum, George H. Holden, Edwin K. Sea-
bury, George P. Porter, Henry C. Lane, Charles C. Davis,
Edward M. Holden, Horace A. Perry, Abel P. Richardson.
Investment Committee—Thomas B. Buffum, Edwin K. Seabury,
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From October 22, 1895, to September- 16, 1896.
Amount of deposits at date of last examination . $250,885.57
Amount and rate of dividends declared, 4 per cent., 9,119.52
Amount of deposits received ..... 43,292.58
Amount of withdrawals ......
Amount of deposits at close of business Sept. 16,
1896
Gross income........
Interest paid out ..... $774,66
Salaries, rents, and incidentals . . 873.37
Foreclosure expenses .... 300.00
Premiums charged off ... . 1,060.00




Surplus and interest, last examination
Increase......













Examination Sept. 16, 1896, by Alpheus W. Baker.
Treasurer's bond, $35,000. Date of bond. May 24, 1892.
Clerk, Amy W. Jennings.
Annual compensation of treasurer, $800.
Annual compensation of clerk, paid by treasurer.
Indebtedness of trustees as principal, nothing ; as sm-ety, $193.
Largest amount loaned to any individual, corporation, or company,
$10,390.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $120,130.87.
240 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE WALPOLE SAVINGS
BANK.








Bernalillo, N. M., 7s
San Juan, N. M., 8s
City and Town.
Westminster, Vt., 5s
Huron, S. Dak., 7s
Tvler, Tex., 7s
Dallas, Tex., 5s
South Denver, Col., 6s
Walpole, 5s
School District.
Custer County, Nos. 79, 95, 208, Neb.
7s
Riverton, Iowa, 6s
Alturus County, No. 6, Idaho, 8s
Laramie County, No. 1, Wyo., 6s
Railroad.
Atchison, Topeka & Santa Fe, 4s





Galveston, Harrisburgh & San An-
tonio., 6s
Chicago & West Michigan, 5s
Detroit, Lansing & Northern, 7s
Kansas City, Fort Scott & Mem-
phis, 6s
Wisconsin Central, certificates
Oregon Improvement Co., 6s
Chicago & North Michigan, 5s
Chicago, Burlington & Quiney, 5s...
Concord & Montreal, 4s
Miscellaneous.
Portland Consolidated Street Rail-
way , 6s
Keene Gas Light Co., 5s
New Hampshire Trust Co., deb.. 6s..
.
Denver Consolidated Electric Co., e.^^
Fairmount Cemetery Association, 6s
General Electric Co., Boston, 5s
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* WILTON SAVINGS BANK.—WILTON.
David E. Proctor, President. George E. Bales, Treasurer.
Trustees—David E. Proctor, Moses Clark, E. G. Woodman,
Daniel Cragin, E. P. Hutchinson, Henry N. Gray, Lewis Ting-
ley, W. D. Stearns, F. M. Pevey, Nash Simons, R. M. Moore,
Joshua F. Frye, Starr B. Center, H. L. Emerson, George E.
Bales.
Investment Committee—Moses Clark, Daniel Cragin, F. M. Pevey,



















Market Value. Par Value.
Value on
Books.
Loans secured by western mort
gages
Loans secured by local real estate
Loans on personal security (local).
Loans on personal security (west
ern)
Loans on collateral security (west-
ern)





Real estate by foreclosure
Real estate purchased



















































* Enjoined by the Supreme Court from receiving and paying deposits.
BANK COMMISSIONERS REPORT. 243
Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From October 17, 1895, to June 3, 1896.
Amount of deposits at date of ]
Amount and rate of dividends
Amount of deposits received .
244 HANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE WILTON SAVINGS
BANK.
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* WOLFEBOROUGH SAVINGS BANK.—WOLFE-
BOROUGH.
RoLLiN Jones, President. Charles F. Parker, Treasurer.
Trustees—Rollin Jones, Albert W. Wiggin, Charles H. Gage,
George E. Symonds, Charles B. Edgerly, William B. Hodge,
Charles F. Parker.













Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate. .
.
Loans on personal security (local) ..
Loans on collateral security (local).
Bank stock (Cochecho Nat'l, Dover)
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Statement of Deposits, Earnings, and Expenses
(Since last Examination J
From Oct. 16, 1895, to Sept. SO, 1896.
Amount of deposits at date of last examination . $63,016.39
Amount and rate of dividends declared, 2 per cent. 1,249.72
Amount of withdrawals under order of the court
$64,266.11
44,026.20




Interest and rebates paid





Dividends October, 1895 .
Surplus and interest, last examination
From surplus ....
Surplus and interest, present examination . . $9,069.19
Incorporated 1871.
Examination Sept. 30, 1896, by Alpheus W. Baker.
Treasurer's bond, $35,000. Date of bond, April 2, 1892.
Annual compensation of treasurer, $480.
Indebtedness of trustees as principal, $3,406 ; as surety, nothing.
Largest amount loaned to any individual, corporation, or company,
$2,000.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $18,159.10.
.
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WOODSVILLE GUARANTY SAVINGS BANK.—WOODS-
VILLE.
Ezra B. Mann, President. H. W, Allen, Treasuver.
Trustees—Henry C Carbee, Charles I. Smith, Seth Ford, E. G.
Parker, Charles R. Gibson, David AVhitcher, John G. Kimball,
Chester Abbott, Ezra B. Mann.
Investment Committee—David Whitcher, Charles T. Smith, Seth



















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate..
.
Loans on personal security (local). .
Loans on personal security (western)
Loans on collateral security (local).
Loans on collateral security (west-
ern)






Real estate by foreclosure
Bank fixtures
Certificates of deposit
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Statement of Deposits, Earnings, and Expenses
{Since last Examination)
From May 27, 1895, to August 3, 1896.
Amount of deposits at date of last examination . $177,469.34
Amount and rate of dividends declared, 3^ per cent. 6,049.95
Amount of deposits received..... 63,936.40
Amount of withdravrals
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Pierre, S. Dak., 6s ...






Thurston County, No. 44, Wash., 9s..
Miscellaneous.
Farmers' Trust Co., Iowa, deb., 6s....
Burlington Electric Railway Co.,
Iowa, 6s "
Husted Investment Co., 6s
Northwestern Guar. Loan Co., deb. ,6s
Security Trii.st Co., deb., 6s ....
Denver Union Water Co., 5s
Denver Union Water Co., scrip
Decatur Water Co., Ala., 6s
Fairmount Cemetery Association,
Denver, Col., 6s




National Bank of Commerce, Pierre,
S. Dak
State Bank of Summerfleld, Kan
Washington Bank, Walla Walla,
Wash
Miscellaneous.
Woodsville Loan & Banking Co
Lancaster Trust Co
New England Loan & Trust Co., Iowa
$4,437.50
250 BAXK commissioners' report.
SAVINGS BANKS DOING BUSINESS IN THE SAME OFFICE WITH
NATIONAL OR STATE BANKS.
Amoskeag Savings Bank, Manchester, with Amoskeag National Bank.
Cochecho Saving.s Bank, Dover, with Cochecho National Bank.
Colebrook Guaranty Savings Bank, with Colebrook National Bank.
Dartmouth Savings Bank, Hanover, with Dartmouth National Bank.
Farmington Savings Bank, with Farmington National Bank.
Farmers' Savings Bank, Pittsfleld, with Pittsfleld National Bank.
Franklin Savings bank, with Franklin National Bank.
Guaranty Savings Bank, Manchester, with Merchants' National Bank.
Tona Savings Bank, Til ton, with Citizens' National Bank.
Keene Guaranty Savings Bank, with Citizens' National Bank.
Laconia Savings Bank, with People's National Bank.
Lancaster Savings Bank, with Lancaster Trust Company.
Lebanon Savings Bank, with National Bank, Lebanon.
Littleton Savings Bank, with Littleton National Bank.
Loan and Trust Savings Bank, Concord, with National State Capital Bank.
Manchester Savings Bank, with Manchester National Bank.
Mechanics Savings Bank, Manchester, with Second National Bank.
Merrimack County Savings Bank, Concord, with Mechanieks National Bank.
Merrimack River Savings Bank, Manchester, with First National Bank.
Monadnock Savings Bank, Jaffrey, with Monadnock National Bank.
Newport Savings Bank, with National Bank, Newport.
Norway Plains Savings Bank, with Rochester National Bank.
People's Savings Bank, Manchester, with Amoskeag National Bank.
Piscataqua Savings Bank, Portsmouth, with First National Bank.
Plymouth Guaranty Savings Bank, with Pemigewasset National Bank.
Public Guaranty Savings Bank, Newport, with Citizens' National Bank.
Rochester Savings Bank, with Rochester Loan and Banking Company.
Rollinsford Savings Bank, with Salmon Falls State Bank.
Security Savings Bank, Winchester, with Winchester National Bank.
Siwooganock Savings Bank, with Lancaster National Bank.
Sullivan Savings Institution, with Claremont National Bank.
Union Guaranty Savings Bank, Concord, with First National Bank.
Woodsville Guaranty Savings Bank, with Woodsville Loan and Banking Com-
pany.
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TABLE No. 1.—Showing the number, condition, and progress of the Savings
Banks of New Hampshire in each year from 1850 to 1896, inclusive.
252 BANK COMMISSIONERS KEPORT.
TABLE No. 2.—Alphabetical list of Savings Kanks, with statement of liabilities




























































































































Sullivan Savings Institution, Claremont.
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and classified assets, showing the market values, as returned by the banks at































































































































































































































































































$1,506,225.35 $250,0.53.04 $68,329,416.17 162,444







5 Cheshire Provident Inst
6 City Guaranty
7 Cochecho























































61 Sullivan Savings Inst






































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































SAVINGS BANKS IN CHARGE OF ASSIGNEES.
ALTON FIVE-CENTS SAVINGS BANK.—ALTON.
To the Bank Coniniissloners of the State of New Hampshire:
The assignee of the Alton Five-Cents Savings Bank submits the
following statement of the condition of the affairs of said bank as
of date November 21, 1896. Since my statement of December 11,
1895, I have paid, by order of the court, a dividend of fifty per
cent., January 1, 1896, to all depositors who had proved their
claims.
There are seventeen depositors who have not proved their claims
amounting to $507.21.
I shall probably pay a dividend of 10 per cent, about January 1,
1897.
Liahillties.
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CONNECTICUT RIVER SAVINGS BANK.—CHARLES-
TOWN.
Assignee's Account to November 13, 1896.
To the Bank Commiysioiiers of the State ofNew Hampshire :
The assignee of the Connecticut River Savings Bank in Chai-lds-
town submits the following statement of his transactions since his
last report, and the condition of the affairs of said bank on the
date aforesaid.
The claims of depositors allowed by the commissioner are 1,302
in number, and amounted to $577,413.25. A dividend of forty
per cent., less any sums previously paid on account of the fifteen
per cent, allowed by the injunction, was made by the court, and I
have paid the same, as called for, since January 30, 1896.
My cash collections have been as follows :
On stocks, bonds, and mortgages . $70,272.96
On interest and dividends . . . 12,485.09
On rents 1,364.85
$84,122.90
Cash on hand November 11, 1895 . 114,397.76
$198,520.66
My disbursements have been as follows :
Paid depositors $140,850.70
Paid taxes, insurance and repairs . 1,979.07
Paid sundry accounts, commissions, ex-
pense of litigation, and other ex-
penses 6,951.84
149,781.61
Balance deposited in national banks . . $48,739.05
262 BANK commissioners' report.
The present nominal assets of the bank are as follows
:
Cash on hand ($40,000 on deposit at 2 per cent) $48,739.05
Loans secured by western farm and city mortgages 142,555.53
Loans secured by local real estate 1,228.00
Loans on i>ersonal security (local) 16,542.23
Loans on personal security (western) 59,929.76
County, city, town, and district bonds 1,500.00




Real estate by foreclosure 78,563.35
Total nominal assets $389,952.56
The present liabilities are as follows
Amount due depositors $346,1.52.63
Amount due on dividend No. 1 8,927.60
$3)5,080.23
The value of the assets is so uncertain that I prefer giving the
nominal, or book, value to attempting to make any estimate of
actual value.
Respectfully submitted,
FRANCIS C. FAULKNER, Assir/nee.
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CONTOOCOOK VALLEY SAVINGS BANK.—PETER-
BOROUGH.
To the Bank Commissioners of the State of Neiv Hampshire:
The assignee of the Contoocook Valley Savings Bank, of Peter-
borough, N. H., submits the following statement of its condition at
the close of business, Nov. 21st, 1896.
The first dividend of thirty per cent., amounting to $11,030.64,
has been paid since Sept. 15th. All local loans, except one of
$25.00, have been collected. There must be a considerable shrink-
age on the western real estate and moi'tgages, but no approximate
estimate of their value can be made at this time. There will
also be a shrinkage on some of the bonds, and it is practically
impossible to realize on these securities at present. With an
improved tone in the investment market, it is hoped to dispose of
the municipal bonds and a portion of the miscellaneous bonds and
stocks, and pay another dividend within a few months.
The assets set aside by the commissioners are not included in the
following statement. Something will probably be realized from
some of them.
Liabilities.
Amount due depositors $34,979.06
Due on dividend No. 1 5.58




Loans secured by western farm mortgages $2,425.00
Loans secured by western city mortgages 1,050.00
Loans on personal security 25.00
County, city, town, and district bonds 12,818.33
Miscellaneous bonds 12,250.00
Bank stock 1 ,000.00
Miscellaneous stocks 1,500.00
Real estate by foreclosure (western) f. 8,650.00
Bank furniture 175.00
Cash on deposit in national bank $1,539.75
\
Less dividend checks outstanding 573.80
(
965.95
Cash on hand 5.26
$40,864.54
R. B. HATCH, Assignee.
264 BAMK commissioners' report.
DERRYFIELD SAVINGS BANK AND TRUST COM-
PANY.—MANCHESTER.
Assignee's Account to October 13, 1896. Report No. 4.
To the Bank Commissioners of the State of New Hampshire:
The assignee of the Dei'ryfield Savings Bank and Trust Com-
pany submits the following statement of the condition of its affairs
on the date aforesaid :
Since the assignee filed his third report on December 17, 1895,
he has declared a third dividend of ten per cent., as of January 14,
1896. Two other dividends, aggregating fifty per cent., were
declared previously ; these three dividends now make up a total
dividend of sixty per cent, that have been declared. The assignee
has filed in the Supreme Court for Hillsborough county, his resig-
nation as such, and with it a full and complete accounting of his
trust from the time of his appointment. Harry E. Loveren, Esq.,
was appointed his successor. On October 13, 1896, he turned over
the assets remaining in his hands to his said successor. The liabil-
ities and assets of said bank, at the time the assets were turned
over to Mr. Loveren, were as follows:
Liabilities.
Amount due depositors $61,231.33
Due on dividend No. 1 4fi.47
Due on dividend No. 2 68.62





Loans secured by western mortgaKes $5,000.00
Loans secured by local real estate 2,322.33
Loans on personal security (local) 52,900.00





Cash on deposit in national banks 291.47
Cash on hand .«t 3,342.15




Assignee, Derri/feld Savings Bank and Trust Company.
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DERRYFIELD SAVINGS BANK AND TRUST COM-
PANY.—MANCHESTER.
To the Bank Commissioners of the State ofNew Hampshire :
Upon the resignation of Hon. David A. Taggart, assignee, I was
appointed by the Supreme Court as his successor. On October 13,
1896, I received from him the assets remaining in his hands.
The liabilities and assets of said bank are as follows
:
Liabilities.
Amount due depostors $61,231.33
Capital stock 100,000.00
Due on dividend No. 1 46.47
Due on dividend No. 2 6S.62




Loans secured by western mortgages $5,000.00
Loans secured by local real estate 2,322.33
Loans on personal security (local) 51,900.00





Cash on deposit in national banks 291.49
Cash on hand 4,467.15




HARRY E. LOVEREN, Assignee.
2()6 BANK COMMISSIONERS REPORT.
DOVER FIVE-CENTS SAVINGS BANK.—DOVER.
To the Bank Commissioners of the State of New Hampshire:
The assignee of the Dover Five-Cents Savings Bank reports that
he has about one half enough money on hand to pay a dividend of
twenty-five per cent., and that as soon as the market warrants will
sell securities enough to pay such a dividend.
A part of the money on hand is safely invested at five per cent.,
while the balance is on deposit in the Strafford National Bank.
Liabilities.
Amount due depositors $95,755.19







Loans secured by western farm and city mortgages
Loans secured by local real estate
Loans on personal security






Real estate by foreclosure
*Cash on deposit in Dover National bank
Cash on deposit in Strafford National bank




























* Dover National Bank in hands of receiver.
SAMUEL D. FELKER, Assignee.
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MECHANICS' SAVINGS BANK.-NASHUA.
To the Bank Commissioners of the State of New Hampshire
:
The assignee of the Mechanics' Savings Bank, of Nashua, sub-
mits the following statement of the condition of its affairs on
November 21, 1896.
Since the rejjort of 1895, no dividend has been paid. Two divi-
dends aggregating thirty per cent, have been paid. Considerable
sums have been paid for the protection of the mortgaged estates,
the titles to which have been secured by foreclosures, but sales of
such real estate have not been possible save at great sacrifice, which
the assignee was not authorized to make.
The values given to all tlie securities are those standing on the
books of the bank, and are subject to a sharp scaling down.
The cash on hand is nearly all invested in call loans well secured,
and is earning six per cent.
Liabilities.




Loans secured by western farm and city mortgages $98,344.24
Loans secured by local real estate ' 6,000.00
Loans on personal security 2,697.56
Loans on personal security (western) 2,500.00




Tax sale certificates 31,938.07
Real estate by foreclosure 153,231.58
Cash on deposit in national banks 3,011.00
Cash on hand 16,800.95
$642,147.54
Respectfully submitted,
C. W. HOITT, Assignee.
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NEWMARKET SAVINGS BANK.—NEWMARKET.
To the Bank Commissioners of the State of New Hamjpshire
:
The assignee of the Newmai'ket Savings Bank respectfully re-
ports that in October last a dividend of fifteen per cent., amount-
ing to $28,641.61, was declared, and has been mostly paid out to
the depositors.
The subjoined statement of the uncollected assets and their esti-
mated value, made upon a conservative basis, shows that one or
more small dividends will be paid in the future.
Liabilities.
Amount due depositors $76,377.25
Due on dividend No. 1 178.69
Due on dividend No. 2 418.67







Loans secured by western farm mortgages
Loans on personal security





Real estate taken in exchange for notes due bank.






















JOSHUA G. HALL, Assignee.
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SANDWICH SAVINGS BANK.—SANDWICH.
To the Bank Commissioners of the State of New Hampshire :
The assignee of the Sandwich Savings Bank submits the follow-
ing statement of the condition of the affairs of said bank, Nov. 16,
1896. Three dividends, aggregating seventy-five per cent., have
been declared. Since the last report, I have been unable to dispose
of any securities, and at this time it is impossible to say when the
final dividend can be paid.
Liabilities.
Amount due depositors $14,896.12





Loans secured by western farm mortgages $2,451.93
Railroad stocks 2,105.00
Real estate by foreclosure 4,305.00
Bank fixtures 100.00
Cash on deposit in national banks 1,264.28
Cash on hand 77.06
$10,303.27
E. M. HEARD, Assignee.
270 • BANK commissioners' report.
SULLIVAN SAVINGS INSTITUTION.—CLAREMONT.
On December 31, 1896, the supreme court apjDointed Fra.icis
C. Faulkner of Keene, and Henry C. Sanders of Clareraont, as-
signees of the Sullivan Savings Institution of Claremont.
The following is a statement of the liabilities and assets of the
bank, shovv^ing the book value as found by the commissioners at the
examination made December 22, 1896.
Liabilities.





Loans secured by western mortgages', s $558,672.96
Loans secured by local real estate 128,760.00
Loans on personal security (local) 37,310.00
Loans on personal security (western)^ 85,310.07
Loans on collateral security (local) 93,904.50
Loans on collateral security (western) 11,995.88






Real estate by foreclosure 1,000.00
Real estate purchased (one-half bank building) 3,000.00
Certiflcate of deposit 600.00
Cash on deposit in national banks 1,000.00
Cash on hand and cash items 5,722.96
Due from banks 200.00
$1,233,278.99
1 In this item, $20,550 represents a claim against a Western agent for collec-
tions made; $32,658.27, receipts from agents for papers sent for collection;
$36,177.69 memoranda of papers sent for collection.
2 Receipts of $17,666.40; memorandum of $721, sent for collection.
3 On January 6, 1896, the bank sold to Hetty Green, $50,000 of Chicago loans at
par and interest, and agreed to re-purchase the same at par and interest after
October 1, 1896, in blocks of $10,000. For the fulfilment of this contract the
Sullivan Savings Institution deposited with the Chemical National Bank, of
New York, Chicago loans aggregating $10,000. The bank has since paid the
first installment of $10,000, and has received in return $10,000 of Chicago mort-
gage loans sold. The remaining $40,000 has not been included in the general
statement presented herewith, as it would only increase the aggregate of
liabilities and assets by that sum.
BANK COMMISSIONEJRS' REPORT. 271
SECURITY TRUST COMPANY.—NASHUA.
On October 9, 1896, the supreme court appointed Lester F. Thur-
ber, of Nashua, assignee of the Security Trust Company of Nashua.
The following is a statement of the liabilities and assets of the
company, at their book value, as delivered to the assignee by the
bank commissioners
:




Debenture interest account 484.40
Bu>iiness deposits 122,231.17




Loans secured by western first mortgages (in hands of trustees). .
.
$216,802.50
Loans secured by western first mortgages 128,205.00
Loans secured by western second mortgages (commission notes).. 50,161.72
Loans on personal security (western) 200,919.51
Bonds 6,200.00
Stocks 35,700.00
Debenture bond interest account 8,855.35
Coupons advanced 22,414.34
Certificates of deposit, drafts, etc 19,892.71
Real estate account 34,589.59
Due from agents 277.29
Furniture and fixtures 5,000.00
Cash on depo.sit 23.76
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Assets.
Loans secured by western mortgages $32,451.55
Loans secured by local real estate 8,900.00
Loans on personal security (local) 4,464.00
Loans on personal security (western) 208,006.66
Loans on collateral security (local) 15,585.00
Loans on collateral security (western) 14,000.00
Miscellaneous bonds (Dakota Investment Co.) 3,150.00
Miscellaneous stocks (No. Dakota Milling Co.) 7,500.00
Cash on deposit in banking department 29,600.00
Cash on deposit in national bank 600.00
Cash on hand 180.76
$321,437.97
LOAN AND TRUST COMPANIES
BUILDING AND LOAN ASSOCIATIONS.
19
TRUST CO]SlP^lsriJB]S,
BANK OF NEW ENGLAND.—MANCHESTER.
James F. Briggs, President. Oliver B. Green, Treasurer.
Directors—James F. Briggs, Oliver B. Green, Alonzo Elliott,
Alpheus Gay, J. A. V. Smith, Daniel Connor, John Gillis, Henri
Gazaille, George S. Holmes, John J. Cilley, Henry N. Hall,
William N. Johnson, H. B. Burnham, Edward Dorsey.
Investment Committee— ^dimes F. Briggs, Alpheus Gay, Oliver B.
Green, George S. Holmes, William N. Johnson.
STATEMENT.
























Market Value. Par Value.
Value on
Books.
Loans secured by western first
mortgages
Loans secured by local mortgages..
Loans on personal security (local;..
.
Loans on collateral security (local).
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Incorporated 1887.
Examination, May 23, 1896, by board of bank commissioners.
Treasurer's bond, $35,000. Date of bond. June 3, 1896.
Clerk, Ned T. Wallace.
Annual compensation of treasurer, 11,080.
Annual compensation of clerk, ])aid by treasurer.
Indebtedness of directors as principal, $4,799.70 ; as surety, noth-
ing-
Capital stock paid in in cash, S100,000.
Capital stock owned by officers of the company, $35,000.
None of its capital stock is held by the company as collateral.
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Statement of Deposits and Earnings
(Since last Examination
)
From Oct. 17, 1895, to Maij 23, 1896.
Amount of deposits at date of last examination
Amount of withdrawals by order of the court





Gross income . . . .
Surplus and interest, last examination
Increase ......






Largest amount loaned to any individual, corporation, or company,
$7,963.45.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $36,869.11.
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT
OF THE BANK OF NEW ENGLAND.
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BERLIN SAVINGS BANK AND TRUST COMPANY.—
BERLIN FALLS.
A. M. Stahl, President. James S. Phipps, Treastwer.
Directors—A. M. Stahl, Frank L. Wilson. James S. Phipps, Hiram
C. Rovvell, John W. Greenlaw, R. N. Chamberlin, L. H. Villeux.
Investmetit Committee—A. M. Stahl, Frank L. Wilson, Jam6s S.
Phipps, Hiram C. Rowell, John W. Greenlaw.
STATEMENT.





















Market Value. Par Value.
Loans on personal security (local)..
.
$92,803.27
Tax sale certificates (local j 94.81
Furniture and fixtures 700.00
Cash on deposit 29,199.74

















Examination, Sept. 22, 1896, by John Hatch and Thomas J. Walker.
Treasurer's bond, $25,000. Date of bond, Feb. 27, 1891.
Clerk, L. Henry Villeux.
Annual compensation of treasurer, SI,000.
Annual compensation of clerk, $800.
Indebtedness of directors as principal, $11,547.32 ; as surety,
$11,122.43.
Capital stock paid in in cash, S25,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, $25,864.78.
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Surplus and interest, last examination . . . $2,355.88
Increase ........ 1,765.53
Surplus and interest, present examination . . $4,121.41
Largest amount loaned to any individual, corporation, or company,
$10,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $111,779.25.
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LANCASTER TRUST COMPANY.—LANCASTER.
Henry 0. Kent, President. Henry P. Kent, Treasurer.
Directors—Henry 0. Kent. Edward R. Kent, Ezra Mitchell,
Erastus V. Coblelgli, Frank Jones, Charles A. Cleveland, Harley
H. Danforth, Henry P. Kent.
Investment Committee—Henry 0. Kent, Ezra Mitchell, Charles A.
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Incorporated 1891.
Examination Aug. 26, 1896, by Alpheus W. Baker and Thomas J.
Walker.
Treasurer's bond, $25,000. Date of bond, July 15, 1891.
Annual compensation of treasurer, $700.
Indebtedness of directors as principal, nothing ; as surety, $225.
Capital stock paid in in cash, $100,000.
Capital stock owned by officers of the company, f 28,000.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, nothing.
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LISBON SAVINGS BANK AND TRUST COMPANY.—
LISBON.
Edward Woods, President. Alpheus W. Baker, Jr., Treasurer.
Directors—Edward Woods, C. H. Boynton, A. A. Woolson, A. C
Wells, Charles Child, J. E. Richardson, L. C. Payne, H. B.
Moulton, George Brummer, H. C. Libbey, Nathan Whipple.
Investment Committee—Edward Brooks, H. B. Moulton, L. C.
Payne, C. H. Boynton, Alpheus W. Baker, Jr.
STATEMENT.


















Loans on personal security (local). .
.
Loans on personal security (western)
Loans on collateral security (local)..
Stocks
Warrants
Real estate by foreclosure


















BANK COMMISSIONERS REPORT. 283
Incorporated 1889.
Examination, Aug. 19, 1896, by Thomas J. Walker.
Treasurer's bond, $17,500. Date of bond, April 15, 1896.
Clerk, George M. Brigham.
Annual compensation of treasurer, $1,000.
Annual compensation of clerk, $300.
Indebtedness of directors as principal, $16,500 ; as surety,
397.16.
Capital stock paid in in cash, $30,000.
Capital stock owned by oificers of the company, $8,500.
None of its capital stock is held by the company as collateral.
















Marliet Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured by local real estate...
Loans on personal security
Loans on personal security (western)
Loans on collateral security
Loans on collateral security (west-
ern) ."
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Statement of Deposits and Earnings
CSince last Examination)
From Sept. 9, 1895, to Axig. 19, 1896.
Amount of deposits at date of last examination . $168,064.42
Amount and rate of dividends declared, 4 per cent. 6,228.48
Amount of deposits received ..... 62,120.16
$236,413.06
Amount of withdrawals ...... 52,568.14
Amount of deposits at close of business Aug. 19,
1896 $183,844.92
Gross income........ $9,185.83




Dividends, January and July, 1896 . . . 6,228.48
To surplus $1,281.50
Surplus and interest, last examination . . . $1,445.97
Increase 1,281.50
Surplus and interest, present examination . . $2,727.47
Largest amoimt loaned to any individual, corporation, or company,
$21,070.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, notliing.
Total amount loaned or invested in New Hampshire, $88,102.78.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT
OF THE LISBON SAVINGS BANK AND TRUST COMPANY.
BONDS.
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NASHUA TRUST COMPANY.—NASHUA.
George B. French, Presideiit. John P. Goggin, Treasurer.
Directors—George B. French, George E. Gage, Webster P.
Hiissey, John H. Clark, William D. Swart, Arthur P. Baker,
E. F. McQuesten, E. M. Shaw, John A. Fisher, A. W. Shea,
F. K. Priest, William S. Norwell, Moses W. Webber, R. H.
Cheney.
Investment Committee—George B. French, George E. Gage,
Webster P. Hussey, William D. Swart, John H. Clark.
STATEMENT.




















Market Value. Par Value.
Value on
Books.
Loans secured by western first
mortgages
Loans secured by western second
mortgages
Loans on personal security (local)...
Loans on personal security (western)
Loans on collateral security (local).
Loans on collateral security (west-
ern)






Real estate acquired by foreclosure
Due from western offices
Furniture and fixtures
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Incorporated 1889.
Examination Sept. 9, 1896, by Alpheus W. Baker and John Hatch.
Treasurer's bond, $25,000. Date of bond, February 21, 1895.
Clerks, William A. Nelson, Frank H. Taylor.
Annual compensation of treasurer, $1,600.
Annual compensation of clerks, $1,150.
Indebtedness of directors as principal, $62,308.59 ; as surety,
$46,725.00.
Capital stock paid in in cash, $150,000.
Capital stock owned by officers of the company, $35,000.
None of its capital stock is held by the company as collateral.
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Statement of Deposits and Earnings
CSince last Examination)
From October 8, 1895, to September 9, 1896.
Amount of deposits at date of last examination . $173,700.59
Amount and rate of dividends declared, 4 per cent. 5,545.60
Amount of deposits received ..... 132,998.41
$312,244.60
Amount of withdrawals 104,429.67
Amount of deposits at close of business, Sept. 9, 1896 $207,814.93
Gross income $12,893.87
Interest paid out . . . ,
Salaries, rents, and incidentals




Surplus and interest, last examination
Increase .....
Surplus and interest, present examination . . $2,916.02
Largest amount loaned to any individual, corporation, or company,
$28,340.46.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, $14,000.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT
OF THE NASHUA TRUST COMPANY.
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NEW HAMPSHIRE TRUST COMPANY.—MANCHESTER.
Foster R. Clement, President. L. P. Foster, Treasurer.
Directors—James F. Briggs, Leonard P. Foster, Charles C. Hayes,
John W. Wheeler, Joseph Pinkham, George A. Leighton.
Investment Committee—Board of directors.
STATEMENT.
Trust and Banking Department.
* Liabilities.
Capital stock $500,000.00
Due savings department 1,000.00
Debentures outstanding 3,509,100.00









Loans secured by western first mortgages $34,815.00
Loans secured by local mortgages 100.00
Loans on personal security (1 cal) 22,622.25
Loans on personal security (western) 825.00





Loans in hands of trustees to secure debentures. Series A. & B 10,575.00
Cash in hands of trustees to secure debentures. Series A. & B 4,012.19
Foreclosure accounts. Series A. & B 81.83
Loans in hands of trustees to secure debentures, Series R 2,041,296.38
Cash in hands of trustees, Series R 266,023.65
Real estate account. Series R 474,270.90
Foreclosure accounts. Series R 114,281.49
Miscellaneous accounts. Series R 167,107.90
Expense accounts. Series R 10,465.71
Loans in hands of Boston Safe Deposit & Trust Co. to secure deben-
tures. Series C. to Q 10,368.37
Cash in hands of Boston Safe Deposit & Trust Co. to secure deben-
tures, Series C. to Q 10,807.60
Cash in hands of trustees. Series S 1,651.10
Bills receivable (advanced on coupons) 2,400.30
Real estate accounts (western) 239,354.72
Due from western offices 329.98
Kennard building 328.268.60
Cash and cash items on hand 4,625.18
Deficit 366,760.97
$4,185,566.53
Contingent liability, $379,241.95. Outstanding mortgage loans, guaranteed.
Includes mortgage on Kennard block, $96,841.39.
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Incorporated 1885.
Examination Dec. 31, 1896, by Alpheus W. Baker and John Hatch.
Treasurer's bond, S45,000. Date of bonds, various dates.
Bonds of other officers and agents of the company
:
F. R. Clement, Minneapolis, Minn., $60,000. Date of bonds,
June, 1891, and January, 1896.
W. A. Scott, Fargo, North Dakota, $15,000. Date of bonds,
June, 1890, and May. 1891.
Charles G. Church, Watertown, South Dakota, $10,000. Date
of bond, June, 1891.
Clifton E. Holland, Seward, Nebraska, $10,000. Date of bond,
May, 1892.
Clerks, Fred A. Burke, L. Belle Foster.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, $2,050.
Annual compensation of president and other officers and agents of
the company in western offices, $19,030,
Annual compensation of investment committee, $312.
Capital stock paid in in cash, $500,000.
Capital stock owned by officers of the company, $67,700.
None of its capital stock is held by the company as collateral.
Indebtedness of officers and stockholders to the company, $20,685.89.
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Total amount of debentures certified, $3,509,100.
Total liability for debenture bonds as per statement, $3,509,100.
Trustees for debentures, Series C. to Q. inclusive, Boston Safe
Deposit and Trust Co., Boston ; Series A., B. and R., Messrs.
Smith, Topliff & Batchelder, Manchester; Series S., Cutter &








Loans secured by western mortgages $8,730.00
Loans secured by local real estate 175.00
Loans on personal security 17,430.03
Loans on personal security (western) 186.70
Loans on collateral security 43,157.64
Loans on chattel security (western) 16,350.60
Commission notes 6,415.54




Real estate by foreclosure 17,811.14
Real estate equities (western) 50,839.53
Due from trust department 1,000.00
Cash on deposit in national banks 13,140.75
Cash on hand and cash items 4,464.05
Deficit 45,222.49
$257,883.97
Statement of Deposits and Earnings Since Last
Examination.
From November 4, 1895, to December 31. 1896.
Amount of deposits at date of last examination . $268,466.33
Amount of deposits (transferred) .... 2,246.92
$270,713.25
Amount of deposits transferred and dividends paid . 12,829.28





* Expenses, foreclosures, western taxes, etc. $853.25









Largest amount loaned to any individual, corporation, or company,.
$13,843.83.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, none.
Total amount loaned or invested in New Hampshire, $65,666.21.
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT






Wahpeton, N. Dak., 6s
School District.
Huron, S. Dak., Board of Education, 6s
Miscellaneous.
The Electric Company, Manchester, 6s
Central Loan & Land Co., deb., 6s
Dakota Investment Co., deb., 64s
Dakota Investment Co., deb., 7s
STOCKS.
Bank.
First National, Hutchinson, Kan
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ROCHESTER LOAN AND BANKING COMPANY.—
ROCHESTER.
Sumner Wallace, President. John L. Copp, Cashier.
Directors—Albert Wallace, Stephen C. Meader, John W. Tehbetts,
Charles E. Manson, George E. Wallace, Charles F. Caverly,
Elmer J. Smart, I. Salinger, Edward Josselyn, Sumner Wallace.
Investment Comviittee—Sumner Wallace, Albert Wallace, Charles
F. Caverly, I. Salinger, Elmer J. Smart, Edward Josselyn.
STATEMENT.



























Market Value. Par Value.
Value on
Books.
Loans secured by western first
mortgages (in hands of trustees)..
Loans secured by western first
mortgages
Loans secured by western second
mortgages
Loans on personal security (local)..
Loans on personal security (west-
ern)
Loans on collateral security (local).
Loans on collateral security (west-
ern)







Real estate by foreclosure
Certificates of deposit
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Incorporated 1887.
Examination Oct. 27, 1896, by Alpheus W. Baker and John Hatch.
Cashier's bond, $50,000. Date of bond, Dec. 22, 1892.
Bonds of other officers and agents of the company : G. W. Wattles,
Carroll, Iowa, $100,000. Date of bond, March 12, 1890.
Clerks, Charles S. Buck, Eugene L. Hutchins.
Annual compensation of cashier, $1,500.
Annual compensation of clerks, $1,560.
Indebtedness of directors as principal, nothing ; as surety, nothing.
Capital stock paid in in cash, $100,000.
Capital stock owned by officers of the company, $66,500.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, $28,000.
Rate of dividends to stockholders since last examination, 6 per cent.
Loans are made in Carroll and Audubon counties, Iowa ; Pierce,
Custer, Holt, and Antelope counties, Nebraska.
Total amount loaned to date, $6,140,954.19.
Total amount of loans paid, $4,869,645.58.
Total amount of loans unpaid and outstanding, $1,271,308.61.
Total amount of guaranteed loans outstanding, nothing.
Total amount of real estate held by the company which has been
acquired by foreclosure or otherwise on account of loans made,
$8,848.08.
STATEMENT OP DEBENTURE BONDS CERTIFIED TO BY TRUSTEES
!»



















Market Value. Par Value.
Value on
Books.
Loans secured by western mortgages
Loans secured bj' local real estate
Loans on personal security (local). ..
Loans on personal security (west-
ern)
Loans on collateral security (local) .
.
Loans on collateral security (west-
ern)















































Statement of Deposits and Earnings since Last
Examination.
From Oct. 8, 1895, to Oct. 27, 1896.
Amount of deposits at date of last examination . $650,563.35
Amount and rate of dividends declared, 4 per cent. . 24,677.79
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Dividends December, 1895, and June, 1896
To surplus .......
Surplus and interest, last examination
Increase .......






Largest amount loaned to any individual, corporation, or company,
$20,500.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $209,986.99.
SCHEDULE OP BONDS AND STOCKS OF THE SAVINGS DEPARTMENT
OF THE ROCHESTER LOAN AND BANKING COMPANY.
BONDS.
BANK COMMISSIONERS REPORT. 299
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT
OF THE ROCHESTER LOAN AND BANKING COMPANY.—Concluded.




United States National, Portland,
Ore
First National, Pierce, Neb
Commercial State Bank, Neligh, Neb.
Osm(md State Bank, Neb
State Bank of Pender, Neb
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E. H. ROLLINS & SONS.—CONCORD.
E. W. Rollins, President. J. S. Pishon, Treasurer.
Directors—E. W. Rollins, F. W. Rollins, Montgomery Rollins, H.
H. Dudley, J. S. Pishon, George H. Taylor, George A. Batch-
elder, W. H. Seavey, R. B. Young.
STATEMENT.
Capital stock $300,000.00
Amount of debentures outstanding .... 93,750.00
First mortgage loans and other securities to meet
debentures 100,850.00
Trustees for debentures, American Loan & Trust Co., Boston.
Incorporated 1889.
Examination Oct. 31, 1896, by John Hatch and Thomas J. Walker.
Clerks, C. E. Carlton, Albert BuUard, C. Bullard, Charles L. Ay-
ling, Philip Young, G. R. Leavitt, F. S. West, E. L. Johnson, C.
G. Grilley, A. Raymond, K. M. Gardner, O. M. Hopkins.
Indebtedness of directors as principal, nothing ; as surety, nothing.
Amount of indebtedness of officers and stockholders to the company,
nothing.
This company, although authorized by its charter to do the busi-
ness of a banking and trust company, is now engaged solely in
the purchase and sale of municipal bonds and securities of a simi-
lar nature. They are no longer engaged in receiving deposits,
guaranteeing loans, or conducting the business of a banking
company, and the amount of their debentures outstanding are
being reduced as rapidly as possible. The amount of bonds and
securities which they may have on hand varies from day to day,
according to the business done, as well as the amount of bills
payable and the sums of money on hand awaiting investment.
Any published examination, therefore, by the commissioners
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would indicate the condition of the company on the date of the
examination only, and would be of no value to the public. The
amount of the earnings and expenses of the company are the
private business of the stockholders, and it is unnecessary to
publish it.
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WHITEFIELD BANKING AND TRUST COMPANY.-
WHITEFIELD.
Frank P. Brown, President. Fred W. Page, Treasurer.
Directors—Frank P. Brown, E. M. Bray, B. C. Garland, George
W. Darling, W. H. Bailey, Manasah Perkins, James Colby, W.
A. Harris, Jeremy Dexter.
Investment Committee—Frank P. Brown, B. C. Garland, E. M.
Bray.
STATEMENT.













Market Value, Par Value.
Value on
Books.
Loans secured by local first mort-
gages
Loans on personal security (local) .
.
Loans on collateral security (local).

























Examination Aug. 25, 1896, by Alpheus W. Baker and Thomas J.
Walker.
Treasurer's bond, $30,000. Date of bond, Aug. 25, 1896.
Annual compensation of treasurer, $900.
Annual compensation of clerk, S300.
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Indebtedness of directors as principal, $7,595.02 ; as surety,
$12,336.39.
Capital stock paid in in cash, $30,000.
Capital stock owned by officers of the company, $10,500.















Market Value. Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate .
.
Loans on personal security
Loans on collateral security
Loans on collateral security (west-
ern)
Town bonds (Whitefleld, 4s)
Bank fixtures





























Statement of Deposits and Earnings
(Since last Examination J
From Sept. 11, 1895, to Aug. 25, 1896.
Amount of deposits at date of last examination $102,802.31
Amount and rate of dividends declared, 4 per cent. 3,600.09




Amount of deposits at close of business Aug. 25, 1896 $102,146.80
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Gross income $5,778.09
Interest paid out ..... $271.52
State tax 723.76
Items charged off, vault account . . 11.20
1,006.48
Net earnings $4,771.61
Dividends, December, 1895, and January, 1896 . 3,600.09
To surplus $1,171.52
Surplus and interest, last examination . . . $2,414.71
Increase ........ 1,171.52
Surplus and interest, present examination . . $3,586.23
Largest amount loaned to any individual, corporation, or company,
$13,358.09.
Amount of loans secured by mortgage in this state at a rate not
exceeding five per cent, per annum, $7,000.
Total amount loaned or invested in New Hampshire, $105,083.04.
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WOLFEBOROUGH LOAN AND BANKING COMPANY.—
WOLFEBOROUGH.
John W. Sanborn, President. Charles F. Piper, Treasurer.
Directors—John W. Sanborn, Frank Jones, Charles B. Gafney,
James E. French, Albert O. Robinson, John L. Peavey, John H.
Beachum, Robert H. Pike, Herbert E. Rogers.
Investment Committee—John W. Sanborn, Frank Jones, Charles B.
Gafney, John H. Beachum, Albert O. Robinson.
STATEMENT.


















Marliet Value, Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans on personal security (local)...
Loans on personal security (we.«tern)
Loans on collateral security (local)..
Bonds
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Incorporated 1889.
Examination Sept. 29, 1896, by Alpheus W. Baker.
Treasurer's bond, S20,000. Date of bond, July 1, 1895.
Annual compensation of treasurer, $1,000.
Indebtedness of directors as principal, nothing ; as surety, $15,-
p\253.63.
Capital stock paid in in cash, $50,000.
Capital stock owned by officers of the company, $25,300.
None of its capital stock is held by the company as collateral.
















Market Value, Par Value.
Value on
Books.
Loans secured by western mort-
gages
Loans secured by local real estate. .
.
Loans on personal security
Loans on collateral security
Loans on collateral security (west-
ern)






Real estate by foreclosure
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Statement of Deposits, Earnings, and Expenses
(Since last Examination)
From October 15, 1895, to September 29, 1896.
Amount of deposits at date of last examination
Amount and rate of dividends declared, 4 per cent.
Amount of deposits received ....
Amount of withdrawals......
Amount of deposits at close of business Septem-
ber 29, 1896
Gross income .......
Interest paid out ..... $13.34
Foreclosure expenses .... 271.16
Carried to banking department . . 1,532.42
Net earnings .....
From surplus .....
Dividends January and July, 1896
Surplus and interest, last examination .
From surplus .....















Largest amount loaned to any individual, corporation, or company,
$5,000.
Amount of loans secured by mortgage in this state at a rate not ex-
ceeding five per cent, per annum, nothing.
Total amount loaned or invested in New Hampshire, $105,723.58.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPARTMENT
OF THE WOLFEBOROUGH LOAN & BANKING COMPANY.








Salt Lake City, Utah, os
School District.
Duluth, Minn., Independent, 5s
Railroad.
Cincinnati, Newport & Covington, 5s
Miscellaneous.
Front Street Cable Ry. Co., Seattle,
Wash., 6s
Eastman Freight Car Heater Co.,
Me., 6s
Denver City Cable Ry. Co., 6s
Evansville Street Ry., Ind., 6s
Towando Water Works, Pa., 5s
Cottage City Water Co., Mass., 5s
Duluth Transfer Ry., 6s
Winchester Land Associates, 6s
East Hartford Water Co., Conn., 5s..
West End Street Ry. Co., Boston, 5s.
STOCKS.
Railroad.
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WOODSVILLE LOAN AND BANKING COMPANY.—
WOODSVJLLE.
Charles R. Gibson, President. Herbert W. Allen, Treasurer.
Directors—Charles R. Gibson, E. G. Parker, D. D. Dow, Charles
B. Griswold, Samuel P. Carbee. Daniel Whitcher, W. H. Gil-
christ, Alexander Warden, Amos N. Blandin.
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Incorporated 1891.
Examination August 5, 1896, by Alpheus W. Baker.
Treasurer's bond, $10,000. Date of bond, March 16, 1896.
Clerk, Mrs. C. C. Dow.
Annual compensation of treasurer, $700.
Annual compensation of clerk, paid by treasarer.
Indebtedness of directors as principal, $250 ; as surety, $3,000.
Capital stock paid in in cash, $30,000.
Capital stock owned by officers of the company, $8,100.
None of its capital stock is held by the company as collateral.
Amount of indebtedness of officers and stockholders to the com-
pany, $5,209.60.
BUILDING AND LOAN ASSOCIATIONS.
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BERLIN BUILDING AND LOAN ASSOCIATION.—
BERLIN FALLS.
John Goebel, President. Cyrus L. Doe, Secretary.
James M. Lavin, Treasurer.
Directors—J. A. Letourneau, W. H. Gerrish, 0. F. Cole, J. A.
Burbank, J. Howard Wright, A. N. Gilbert, J. B. Noyes, G. P.
Bickford, F. D. Bartlett, Thomas McCormick.
assets.
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CONCORD BUILDING AND LOAN ASSOCIATION.
CONCORD.
Wm. a. Thompson, President. Frank H. Locke, Secretary.
Nathaniel E. Martin, Treasurer.
Directors—William A. Thompson, Frank P. Quiniby, Frank H.
Locke, Nathaniel E. Martin, Seth R. Dole, Charles L. Fellows^
Joseph T. Sleeper, Charles G. Blanchard, Joseph H. Jackman'
Clifton W. Drake, Hamilton A. Kendall, William C. Bowser.
ASSETS.
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DOVER CO-OPERATIVE BANK.—DOVER.
J. Frank Seavet, President. G. D. Barrett, Secretary.
James F. Goodwin, Treasurer.
Directors—H. F. Snow, E. E. Roberts, John H. Brackett, Robert
Hamilton, A. C. Place. E. E. Colbath, James F. Goodwin, J. E.
Autbes, Charles M. Corson, Henry Perry.
ASSETS.
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EXETER CO-OPERATIVE BANK.—EXETER.
Wm. Burlingame, President. Wm. H. Belknap, Secretary.
Wm. H. Belknap, Treasurer.
Directors—Henry C. Field, A. S. Wetherell, John E. Young,
R. N. Elwell, George M. Perkins, Samuel P. Chase, Charles E.
Warren, Arthur F. Cooper, George W. Hilliard, Edwin S. Tliyng.
assets.
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FRANKLIN BUILDING AND LOAN ASSOCIATION.—
FRANKLIN.
Edward G. Leach, President. Omar A. Towne, Secretary.
RuFUS G. Burleigh, Treasurer.
Directors—A. W. Page, A. Messer, E. H. Sturtevant, J. W.
Staples, R. G. Burleigh, F. H. Chapman, O. A. Towne, M.
Duffy, S. Marvin.
assets.
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:
HOME BUILDING AND LOAN ASSOCIATION.—
NASHUA.
C. H. Burke, President. B. A. Pease, Secretary.
E. E. Johnson, Treasurer.
Directors—Charles H. Burke, B. Allen, F. E. Anderson, J. K.
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LACONIA BUILDING AND LOAN ASSOCIATION.—
LACONIA.
Edmund Tetley, President. Albert C. Moore, Secretary.
Charles W. Tyler, Treasurer.
Directors—K. S. Gordon, W. S. Baldwin, C. W. Vaughan, C. F.
Richards, 8. S. Jewett, C. J. Austin, Wm. A. Plunimer, F. P.
Webster, Wm. F. Knight, C. W. Tyler, A. C. Moore.
ASSETS.
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LANCASTER BUILDING AND LOAN ASSOClATION.—
LANCASTER.
John L. Moore, President. Ivan W. Quimby, Secretanj.
Ivan W. Quimby, Treasurer.
Directors—George E. Stevens, Fred S. Linscott, Rollin J. Brown,
George C Edmonds, Ivan W. Quimby, John L. Moore, Frank
D. Hutchins.
ASSETS.
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MANCHESTER BUILDING AND LOAN ASSOCIATION.—
MANCHESTER.
F. A. DocKHAM, President. Willis L. Mason, Secretary.
Robert J. Peaslee, Treasurer.
Directors—Perry H. Dow, Willis L. Mason, Robert J. Peaslee,
Frank A. Lane, Thomas W. Lane, Ctias. J. Abbott, Harrison D.
Lord, John M. Kendall, John W. Mears, Sanborn T. Worthen,
Greeley W. Hastings, H. W. Allen.
assets.
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MILFORD BUILDING AND LOAN ASSOCIATION.—
MILFORD.
F. E. Kaley, President. C. E. Knight, Secretary.
C. E. Knight, Treasurer.
Directors—F. E. Kaley, John McLane, L. B. Dow, H. H. Barber,
R. M. Wallace, J. E. Webster, Edward Finerty, Geo. A. Wor-
cester, M. F. Crosby, C. H. V. Smith, W. J. Prince, C S.
Emerson, Carl E. Knight.
assets.
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MUTUAL BUILDING AND LOAN ASSOCIATION.—
LAKEPORT.
Samuel R. Jones, President. Leroy M. Gould, Secrefary.
Edwin D. AVard, Treasurer.
Directors—Samuel R. Jones, Leroy M. Gould, Ethvin D. Ward,
Libbeus E. Hayward, Charles L. Pulsifer, John Aldrich, Albert M.
Reed, David M. Boynton, Julius E. Wilson, Edwin L. Cram,
Daniel Elkins, WiUiam G. Cram.
assets.
Loans on real estate
|
$30,600.00
Temporary expense acc't...' 127.00
Suspense account l 38.35




















Receipts and Disbursements since last examination October SI,





































Commenced busine.ss, June, 1890.
Highest premium received for loans sold, ?5 per share.
Largest loan to any one member, $2,700.
Bond of secretary, $2,000 ; salary of secretary, $200.
Bond of treasurer, S5,000 ; salary of treasurer, $25.
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NASHUA BUILDING AND LOAN ASSOCIATION.—
NASHUA.
John A. Fisher, President. B. A. Pease, Secretary.
F. A. Eaton, Treasurer.
Directors—J. A. Fisher, George H. Alley, B. A. Pease, F. A.
Eaton, George W. Badger, J. H. Tolles, C W. Stevens, W. O.
Clough, J. H. Field.
assets.
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PEOPLE'S BUILDING AND LOAN ASSOCIATION.—
BERLIN.
Daniel J. Daley, President. A. H. Eastman, Secretary.
A. H. Eastman, Treasurer.
Dlrectoi-s—A. H. Eastman, Daniel J. Daley, H. I. Goss, H. L.
Steinfeld, A. N. Gilbert, W. C Perkins, Cyril Brooks, Moses
Hodgdon, J. A. Pike, Thomas Gifford, Simeon Stahl, A. W.
Fuller, George E. Clark, A. N. Twitchell, C. L. Hathaway.
assets.
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PEOPLE'S BUILDING AND LOAN
NASHUA.
ASSOCIATION.—
Henry M. Davis, President. Milton A. Taylor, Secretar;/.
John P. Goggin, Treasurer.
Directors—Henry H. Davis, Geoi'ge A. Rollins, M. A. Taylor,
John P. Goggin, George H. Brigham, Albert Shedd, Chas. A.
Roby, J. H. Clark, H. H. JeweU, M. H. O'Grady, Nelson S.
Whitman, L. P. Liicier.
ASSETS.
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PORTSMOUTH BUILDING AND LOAN ASSOCIATION-
PORTSMOUTH.
Frank Williams, President. H. S. Brackett, Secretary.
John Pender, Treasurer.
Directors—M. M. Collls, John Pender, John Griffin, A. B. Trefe.
then, John Hallam, John W. Emery, Gnstave Peyser, H. W.
Jackson, L. T. Burnham, F. M. Dennett, W. L. Conlon, H. S.
Brackett.
ASSETS.
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ROCHESTER BUILDING AND LOAN ASSOCIATION.—
ROCHESTER.
0. A. HoYT, President. A. S. Parshley, Secretary.
A. S. Parshley, Treasurer.
Directors—S. C. Meatier, Sidney B. Hayes, A. S. Parshley, Elmer J.
Smart, Frank E. Wallace, John E. Meader, Everett M. Sinclair,
Leander P. Pickering, John W. Dame, R. J. Wallace, Leslie P.
Snow, George E. Varney.
ASSETS.
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RUMFORD BUILDING AND LOAN ASSOCIATION.—
CONCORD.
JosiAH E. DwiGHT, President. Harry R. Hood, Secretary
Isaac M. Savage, Treasurer.
Directors—Alheri G. Smith, John E. Rollins, C. E. Clifford, J. H.
Hamilton, William E. Hood, Josiah E. Dwight, J. E. Robinson,
Harry G. Sargent, John Brooks, Harry R. Hood, Isaac M*
Savage, L. C Merrill, George Goodhue, W. A. Capen, William




BUILDING AND LOAN ASSOCIATION.
DOING BUSINESS UNDER SPECIAL CHARTER.
CITIZENS' BUILDING AND LOAN ASSOCIATION.—
MANCHESTER.
Alpheus Gay, President. D. J. Jones, Secretary/.
Merchants' National Bank, Treasurer.
Directors—Alpheus Gay, Oliver B. Green, E. J. Knowlton, James
F. Brig-gs, Edward Wagner, Joseph Quirin, George W. Weeks.
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LOCATION OF SAVINGS BANKS AND TRUST
COMPANIES.
Alton—Alton Five-Cents Savings Bank .
AshUtnd—Ashland Savings Bank .
Berlin—Berlin Savings Bank and Trust Company
Bristol—Bristol Savings Bank
Charlestoivn—Connecticut River Savings Bank
Cluremont—Sullivan Savings Bank
Colebrook—Colebrook Guaranty Savings Bank
Concord—E. H. Rollins & Sons
" Loan and Trust Savings Bank
" Merrimack County Savings Bank .
" New Hampshire Savings Bank
" Union Guaranty Savings Bank
Conway—Conway Savings Bank
Dover—Cocliecho Savings Bank
" Dover Five-Cents Savings Bank
" Strafford Savings Bank
Eppinrj—Epping Savings Bank
Exeter—Exeter Banking Company
" Squamscott Savings Bank .




Franklin—Franklin Savings Bank .
Freedom—Ossipee Valley Savings Bank
Gorham—Gorham Five-Cents Savings Bank .
Soniemworth- Somersworth Savings Bank
Greenville—Mason Village Savings Bank
Hanover—Dartmouth Savings Bank
HilUboroiigh—Hillsborough Bridge Guaranty Savings
Hinsdale—Hinsdale Savings Bank
Jaffrey —Monadnock Savings Bank
Eeene—Cheshire Provident Institution
' Keene Five-Cents Savings Bank
" Keene Guaranty Savings Bank
Laconia—Belknap Savings Bank .
" Laconia Savings Bank
" Lake Village Savings Bank
Lancaster—Lancaster Savings Bank
" Lancaster Trust Company
" Siwooganock Guaranty Savings Bank
Lebanon—Lebanon Savings Bank ....














































Littleton—Littleton Savings Bank .
Manchester—Amoi>kei\><!; Savin<];s Bank .
" Bank of New England
" Guaranty Savings Bank
" Manchester Savings Bank .
" Mechanics' Savings Bank .
" Merrimack River Savings Bank
" New Hampshire Trust Company
" People's Savings Bank
Meredith Village—Meredith Village Savings Bank
Milford—Milford Savings Bunk
Nashua—City Guaranty Savings Bank .
" Nashua Savings Bank
" Nashua Trust Company .
" New Hampshire Banking Company
" Security Ti'ust Company
New Ipswich—New Ipswich Savings Bank
Newport—Newport Savings Bank .
" Public Guaranty Savings Bank
" Sugar River Savings Bank
Peterborough—Contoocook Valley Savings Bank
" Peterborough Savings Bank .
Pittsfield—Farmers' Savings Bank
" Pittsfield Savings Bank
Phjmouth—Plymouth Gviaranty Savings Bank
Portsmouth—Piscataqua Savings Bank .
" Portsmouth Savings Bank
" Portsmouth Trust and Guarantee Company
Rochester—Norway Plains Savings Bank
" Rochester Savings Bank
" Rochester Loan and Banking Company
Salmon Falls—RoUinsford Savings Bank
" Salmon Falls State Bank
Tilton—lona Savings Bank ....
Walpole—Walpole Savings Bank .
WhiteJield—WlutefieM Bank and Trust Company
Wilton—Wilton Savings Bank
Winchester—Security Savings Bank
Wolfeborough—Wolfeborough Loan and Banking Company
" Wolfeborough Savings Bank
Woodsville—Woodsville Guaranty Savings Bank





STATE OF NEW HAMPSHIRE
FOR THE YEAR ENDING
MAY 31, 1896
VOLUME II. . . . PART II.
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Office of State Treasurer,
Concord, June i, 1896.
To the Hono7'ahIc Senate and House ofRepresentatives
:
Gentlemen :—I have the honor to submit the follow-
ing report, exhibiting the transactions of this department
for the fiscal year ending May 31, 1896 :
ABSTRACT OF RECEIPTS AND DISBURSE-
MENTS.
receipts.
Cash and cash items on hand
June I, 1895 . . . $143,192.81





the year . . . $1,460,547.30
*Cash and cash items on hand
June I, 1896 . . . 211,508.87
$1,672,056.17
DEBT.
Liabilities June i, 1895 $2,526,492.14
Assets June I, 1895 . . 500,191.49
Net indebtedness June i, 1895 . . $2,026,300.65
Amount carried forward . . 2,026,300.65
*See remarks, pages 131 to 136.
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Amount brought forzua^'d . . .$2,026,300.65
Liabilities June i, 1896 $2,394,318.06
Assets June i, 1896 . . 566,576.69
Net indebtedness June i, 1896 1,827,741.37
Reduction of debt during the year . . $198,559.28
REVENUE AND EXPENSES.
The following statement exhibits the sources of the
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Excess of revenue over expenses'
483,826.03
$198,559.28
For convenience, expenses are divided into two
classes, ordinary and extraordinary. Ordinary expenses
include salaries and expenses whose payment is author-
ized by general laws, and which are of annual or bien-
nial occurrence. During the past year they have been







Trustees of normal school (expenses)
Clerks of supreme court
Support of indigent insane .
Support of convict insane .
Commissioners of lunacy .
N. H. National Guard
Bounty on wild animals, etc.
Fish commissioners
Amount ca7'ried forward
























Board of health .
Bank commissioners .
Clerk, adjutant-general's department
Clerk, superintendent public instruction
Clerk, insurance department
Clerk, bank commissioners
Deaf and dumb (education of) .
Blind (education of) .
Idiotic and feeble-minded youth
Normal school . . .
Agricultural college .
Compiling financial statistics
N. H. Historical Society .






Insurance commissioner's office .
Commissioners of pharmacy
Granite State Dairymen's association
Free public libraries .
Library commissioners




































Amount brought forzvard .
Trustees state library (expenses)
Board of registration dentistry .





Foreign game birds .
War album ....
N. H. Reports ....


















Extraordinary expenses are those which are authorized
by special acts of the legislature. For the past year
they have been as follows, viz. :
EXTRAORDINARY EXPENSES.
Abatement of state tax, 1895
Prisoners' Aid Association
White Mountain roads






Sunapee lake (lights and buoys)
Amount carried forzvard .
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Amount brought forward .
Squam lake (lights and buoys) .




Soldiers' Home (net expenses) .




State librar}^ building (dedication)
Hannah Dustin monument
Agricultural college .
N. H. Veterans' Association




















There have been paid on account of interest the past
year, or credited to the several trust funds, the following
amounts, viz. :
Fisk legacy .... $1,055.14
Kimball legacy . . . 270.14
Agricultural college fund . 4,800.00
Teachers' Institute fund . 2,308.88
Coupons on bonds and inter-
est on registered bonds . 105,700.00
Interest on state notes . . 1,001.52
Benj. Thompson trust fund . 17,705.87
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Amotmt by'oiight forward . . $1331637.51
The following have been received, viz. :
Interest on deposits . . $1,978.30
Income Benj. Thompson estate





PRINCIPAL OF STATE DEBT.
There have been paid during the year state
bonds amounting to ... . $153,900.00
State notes (temporary loan) . . . 150,000.00
TRUST FUNDS.
$303,900.00




Agricultural college fund .
Unclaimed savings-bank deposits
Benj. Thompson trust fund








Total trust funds $653,818.06
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I>ITERARY FUND.
Receipts.
Balance June i, 1895 . . $234.16
Non-resident savings-bank tax . 53,619.13
Disbursements.
Dividend to towns, eighty-four
cents per scholar, as per table
in appendix (pages 152-159) $53,345-88




Balance June i, 1895 . $57,721.92
Oneyear'sinterest at 4 percent. 2,308.88
$60,030.80
Expenses of institutes, i895-'96 . . 2,308.05
Balance June i, 1896 . . . $57,722.75
UNCLAIMED SAVINGS-BANK DEPOSITS.
Balance in treasury June i, 1895 $1,692.68
J. C. Campbell, assignee, acc't
Francestown savings bank . 223.38
$1,916.06
Paid during the year .... .12
Balance in treasury June i, 1896 . $1,915.94
This amount is subject to the demand of the depositors,
in accordance with the provisions of section 22, chapter
162 of the Public Statutes, and is reported in Trust
Funds (page lor).
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THE BENJAMIN THOMPSON TRUST FUND.
The principal reported June i, 1895, the
same being the condition of the tund
January 30, 1895, was ....
One year's interest at 4 per cent, to Jan-
uary 30, 1896 .....
New principal January 30, 1896, reported




THE BENJAMIN THOMPSON STATE TRUST FUND.
The principal reported June i, 1895, the
same being the condition of the fund
January 30, 1895, was . . . .
Add appropriation January 30, 1896 .
One year's interest at 4 per cent, to Jan-





New principal January 30, 1896, reported
in trust funds (page loi) . . . $20,694.89
The income of the Benjamin Thompson fund for the
year ending January 30, 1896, was as follows :
INXOME ON BONDS.
Interest on $19,000 Chi., Bur. & Qui. 7 %
'' 8,000 " 4 %
5.000 Chi., Mil., & St. P. 6 %
6,000 " 5 of^
'' 4,500 Wis. Valley 7 %
1,500 Consol. R. R., Vt. 5 %
" 2,000 Central Pacific* 6 %
" 1,000 Oregon Navig'n 6 %
500 Og. & L. Chanvn 6 %











* Principal matured and paid July 1, 1895.
II
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INCOME ON RAILROAD STOCK.
loo shares Port d & Og burg
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RECAPITULATION.
Income on bonds .....
io6 STATE TREASURER S REPORT.
Central Pacific R. R. bonds appraised at $2,200.00 ma-
tured and paid at par....... $2,200.00
Balance of estate January 30, 1896, reported in assets
P'-^ge 130 $347,385.76
SUMMARY.
The income of the estate from January 30, 1890, to Janu-
ary 30, 1892, two years, was ....
The gain on farming utensils, appraised at $132.25, sold
for $142.06 ........
The gain on real estate, appraised at $1,200, sold for
$2,082.46 net
Income for year ending January 30, 1893
Income for year ending January 30, 1894
Income for year ending January 30, 1895









The state was chargeable with interest on the fund for six
years to January 30, 1896...... $96,529.24
Loss on $2,000.00 Chicago water loan 7 % bonds appraised
at $2,160.00, matured and paid at par . . . 160.00
Loss on $2,000.00 Central Pacific 6 % bonds appraised
at $2,200.00, matured and paid at par . . . 200.00
Total interest charges and profit and loss . . $96,889.24
Excess of income and profit and loss over interest charges
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soldiers' home.
The following sums have been received from the
United States on account of allowance for the support of
the inmates of the New Hampshire Home for disabled
soldiers :
Quarter ending June 30, 1895, $1,625.00
less $130.50 pensions, and $170.66 defi-
ciency, ...... $1,323.84
Quarter ending Sept. 30, 1895, $1,675.00
less $245.00, pensions .... 1,430.00
Quarter ending Dec. 31, 1895, $2,025.00
less $289.50, pensions .... i^735-5o
Quarter ending March 31, 1896, $2,225.00
less $262.75, pensions .... 1,962.25
Total receipts ..... $6,451.59
The total expenditures on account of Sol-
diers' Home for the year ending May 31,
1896, have been ..... $15,132.14
Received from the United States during the
year as above . . . $6,451.59
Due from United States . . 170.66
6,622.25
Net expenses of Home for year ending
May 31, 1896 $8,509.89
TAXES AND ASSESSMENTS.
The entire amount of the state tax for 1895 has been
collected, with the exception of $75.00 due from Kilken-
ny for which an extent has been issued.
The assessments upon the railroad, telegraph, and
telephone corporations, savings banks and trust compa-
nies, and local and foreign insurance companies have all
been paid, and the taxes, apportioned to the cities and
towns as required by statute.
IS
DETAILED STATEMENT OF RECEIPTS AND
DISBURSEMENTS.
RECEIPTS.
Cash and cash items in treasury June i,
1895 $143,192.81
STATE TAX OF 1 895.
As per table in appendix (pages 152-159) $499,925.00
INSURANCE TAX, 1895.
Foreign Life Insurance Companies.
^tna
STATE treasurer's REPORT. 109
Amounts brought forward






Merchants and Farmers' Mutual
Mercantile Fire and Marine
Merchants
National Fire Insurance Co.
Niagara ....
North British and Mercantile
Northern Assurance Co. .




Phenix Insurance Co., New Yor
Phenix Insurance Co., Hartford
Phenix Assurance Co.





Scottish Union and National
Springfield Fire and Marine
Sun ....
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Amount broughtforzvai-d . . . $660,549.65
Miscella7ieoiis Foreign Insurance Companies.
Aetna (Accident Dept.)
American Surety
City Trust Safe Deposit & Suret}'
Employers' Liability .
Fidelity and Casualty
Fidelity and Deposit .
Guarantee Co. of N. A.
Guarantors' Liability & Indemnity
Hartford Steam Boiler
Lloyd's Plate Glass
London Guarantee and Accident
Standard Life and Accident
Traveler's (Accident Dept.)
Union Casualty and Surety



















Assessment Life Insurance Companies.
Hartford Life and Annuity .
Massachusetts Benefit
Mutual Reserve Fund
National Life Ass'n (Hartford)
N. E. Mutual Accident Asso'n
Northwestern Masonic Aid
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Amount brought/"orward . . . $661,843.92
Home Stock Insurance Companies.
Capital .... $2,000.00










SAVINGS-BANK TAX OF 1895.
As per table in appendix (pages 148-150) $484,655.12
RAILROAD TAX OF 1895.
As per table in appendix (page 146) $314,682.41
TAX ON TELEGRAPH COMPANIES FOR 1895.
As per table in appendix (page 147) . $3,000.48
TAX ON TELEPHONE COMPANIES FOR 1895.
As per table in appendix (page 147) . $2,699.52
INTEREST.
Interest on deposits . . $1,978.30
Income, Benjamin Thompson
estate, one year to January 30,
1896 13,694.22 $15,672.52
FEES, INSURANCE DEPARTMENT.
John C. Linehan, commissioner . . $8,127.40
Amount carriedforzvard . . $1,503,431.37
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Amount bmtightforward . . $1,503,431.37
EXPENSES OF RAILROAD COMMISSIONERS.
Assessment by board of equalization on
railroad corporations for expenses of
board from June i, 1894, to June i, 1895,
as per table in appendix (page 146) , $7,412.92
LICENSE FEES, PEDLERS.
The secretary of state has issued eighteen
(18) State licenses from June i, 1895, to
May 27, 1896, in accordance with the
provisions of chapter 65, Pamphlet Laws
of 1893, for which the licensees have paid
the sum of fifty dollars ($50.00) each . $900.00
LICENSE FEES, FERTILIZERS.
Bradley Fertilizer Co., license
dated Nov. 17, 1895 . . $50.00
Cumberland Bone Phosphate
Co., license dated Oct. 20,
1895 50.00
Pacific Guano Co., license
dated Dec. 3, 1895 . . 50.00
Clark's Cove Fertilizer Co., li-
cense dated Oct. 24, 1895 . 50.00
Williams & Clark Co., license
dated May 29, 1896 . . 50.00
Quinniapic Co., license dated
Feb. I, 1896 . . . 50.00
Cleveland Dryer Co., license
dated Feb. 10, 1896 . . 50.00
Standard Fertilizer Co., license
dated May 19, 1896 . . 50.00
Avwunls carriedforward $400.00 $1,511,744.29
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Amounts brought forxvard . $400.00 $1,511,744.29
E. Frank Coe, license dated
Feb. 4, 1896 . . . 50.00
D. H. Foster, license dated Jan.
9, 1896, .... 50.00
Great Eastern Fertilizer Co.,
license dated Jan. i, 1896, . 50.00
Lister's Agricultural & Chemi-
cal Works, license dated
Dec. 30, 1894 . . . 50.00
Lister's Agricultural & Chemi-
cal Works, license dated
Jan. I, 1896, . . . 50.00
Bowker Fertilizer Co., license
dated March 9, 1896 . . 50.00
Crocker Fertilizer and Chemi-
cal Co., license dated May 3,
1896 ..... 50.00
Manchester Slaughtering and
Rendering Co., license dated
May I, 1896
Walker, Stratman & Co. , license
dated April 9, 1896
D. C. Hawes, license dated May
I, 1896 ....
Packers Union Fertilizer Co.,
license dated Jan. 29, 1896 .
American Fertilizer Co., license
dated Feb. 10, 1896
Lowell Fertilizer Co., license
dated March 19, 1896 .
Amounts carried foi'ward $1,050.00 $1,511,744.29
50
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Amotmts brought forward $1,050.00 $1,511,744.29
Parmenter & Palsey Fertilizer
Co., license dated March 31,
1896 50.00
Parmenter & Palsey Fertilizer





Temporary loan . . . . .
soldiers' home.
The United States (support of home)*
ESCHEATED ESTATES.
W. L. Ilsley, Ex'r, estate of Mary Blais-
dell, Portsmouth . . . . . $58.41
CHARTER FEES : VOLUNTARY CORPORATIONS.
The Emulcene Co. .
Pratt Fastener Co. .
Lee & Shepard School Book Co
New Hampshire Real Estate Co
Knickerbocker Press Brick Co
Pentucket Shoe Co.
Estabrook Anderson Shoe Co
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Amount broughtforwai'd . . $1,669,699.29
BOARD OF REGISTRATION (dENTISTRY) .
Edward B. Davis (fees) .... $78.00
LICENSE FEES, FOREIGN BUILDING AND LOAN ASSOCIA-
TIONS.
United States Savings & Loan Co. . . $25.00
UNCLAIMED SAVINGS-BANK DEPOSITS.
J. C. Campbell, Assignee, Francestown
Savings-Bank (old account) . . $223.38
BENJAMIN THOMPSON ESTATE.
Central Pacific bonds, matured . . $2,000.00
MISCELLANEOUS.
Sales of public property by janitor . . $30.50
Total receipts $1,672,056.17
24
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Salary of justices . . . $22,973.83
Salary of attorney-general . 2,500.00
Salary of state reporter . 1,000.00
Amounts carried forward $26,473.83 $31 9703-93
*For expenses teachers' institutes, see Miscellaneous Items, page 128.
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Amounts bi'oughtforzvard $26,473.83
New Hampshire reports . $1,225.00
Clerks of supreme court . 809.50
Incidentals .... 586.74
Incidentals (reporter) . . 85.00
Incidentals (attorney general) 21.00
PROBATE COURT.
Salaries of judges . . $6,887.78
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Amount broughtforward . . . $102,235.97
NEW HAMPSHIRE ASYLUM FOR THE INSANE.
Support of indigent insane . $6,000.00
Support of convict insane . 4,905.99
Library ..... 100.00
$11,005.99
EDUCATION OF DEAF AND DUMB.
American Asylum, Hartford . $2,223.84
Clark Institution, Northampton 2,380.00
Granite State Deaf Mute Mis-
sion ..... 150.00
$4r753-84
EDUCATION OF THE BLIND.
Perkins Institution, Boston . $3,125.00





Salary of warden . . . $2,000.00
Salary of chaplain . . . 800.00
Prisoners' Aid Association . 27.45
Printing blanks . . . 75-86
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Amount broughtforward . . . $130,918.64
NEW HAMPSHIRE COLLEGE OF AGRICULTURE AND THE
MECHANIC ARTS.
Appropriation (annual) • . $3,000.00
Appropriation (special) . . 2,500.00
Printing report . . . 1,024.66
Printing blanks . . . 706.69
$7,231.35
NORMAL SCHOOL.
Annual appropriation . . $10,000.00
Expenses of trustees . . 89.38
Printing blanks . . . 399.24
$10,488.62
FISH COMMISSIONERS.
Expenses of commissioners . $6,442.11
Printing blanks . . . 332.20
Plymouth hatching-house (spe-
cial appropriation) . . 800.00
Bristol hatching-house (special
appropriation) . . . 100.00
Colebrook hatching-house (spe-
cial appropriation) . . 500.00
Game detectives . . . 70.00
Foreign game birds - . . 112.82
RAILROAD COMMISSIONERS.
Salaries and expenses of board* $7,436.40
Printing blanks . . . 448.91
Printing reports (2 years) . 2,153.90
$8,357.13
$10,039.21
Amount carriedforward . . . $167,034.95
* This item is not included in statement of expenses, but is reported in assets
as a claim upon the railroad corporations. (See chapter 165, section 7, Public
Statutes).
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NEW HAMPSHIRE NATIONAL GUARD.
N. H. National Guard (regular
appropriation) $29,998.27
BOARD OF AGRICULTURE.
Salary of secretary .
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Amounts broughtyorward
Errol, Wentworth's Location
Sandwich Notch in Sandwich
North Woodstock to Flume
Woodstock to Breezy Point
Wentworth's Location
Turnpike and Knot Hole






Breezy Point road in Warren
Hampton Beach
Pinkham Notch
































abatement of state taxes, 1895,
Green's Grant......
board of equalization.
Salary of secretary . . . $600.00
Expenses of board . . . 359.00
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Aniou7it brought forward . . . $222,090.33
BOUNTY ON WILD ANIMALS, ETC.
Bounty on 105 bears, at $5 . $525.00
Bounty on i wildcat, at $1 . i.oo
Bounty on 2 wolves, at $20 . 40.00
Bounty on 5,783 hawks, at$o.25 1,445.75
Bounty on 19 bushels grasshop-
pers, at $1 . . . . 19.00
$2,030.75
STATE BOARD




Clerk of senate (part)
Clerk of house (part)




Printing Pamphlet Laws .












Expenses of commissioners . $490.75
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Amount brought forward . . . $272,588.29
LABOR BUREAU.




Paid for cattle slaughtered by
order of commissioners . . $5,303.00
Expenses of commissioners . 3,067.27
$8,370.27
BOARD OF REGISTRATION (dENTISTRY).
Expenses....... $76.50
INDEPENDENT MILITIA.
Amoskeag Veterans . . . $100.00
Manchester War Veterans . 100.00
Manchester Cadets . . . 200.00
Lafayette Artillery Co. . . 100.00
$500.00
SOLDIERS HOME.
Bills for the year* . . $15,132.14
Hospital 10,000.00
$25,132.14
Amount carried forward . . . $310,182.01
*See remarks, page 107.
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Amount brought forward . . . $310,182.01
STATE LIBRARY BUILDING.
Construction, etc., for year . $23,952.63
Dedication printing, address-
es, etc. .... 748.92
$24,701.55
INSURANCE TAX OF 1895.
To towns as per table in Appendix, pages
152-159 $8»949-75
RAILROAD TAX OF 1 895.
To towns as per table in Appendix, pages
152-159 $186,860.29
SAVINGS-BANK TAX OF 1 895.
To towns as per table in Ap-
pendix, pages 152-159 . $431,035.99
To literary fund . . . 53,619.13
$484,655.12
PRINCIPAL OF DEBT.
Bonds municipal war loan series
of 1872, due Jan. i, 1892 . $400.00
Bonds, series 1872, due Jan.
I, 1893 .... 500.00
Bonds, series 1872, due Jan.
I, 1895 .... 4,000.00
Bonds, series 1872, due Jan.
I, 1896 .... 149,000.00
Total bonds paid . . $153,900.00
State notes (temporary loan) 150,000.00
$303,900.00
Amount carried forzvard . . $1,319,248.72
3S
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Amount brought fo7'zvard . . $1,319,248.72
INTEREST.
Interest on Fisk legacy . . $1,055.14
Interest on Kimball legacy . 270.14
Interest on Agricultural college
fund ..... 4,800.00
Interest on state notes . . 1,001.52
Coupons and interest on regis-
tered bonds . . . 105,700.00
$112,826.80







Expenses of survey ..... $4,207.53
MISCELLANEOUS.
Idiotic and feeble-minded . . $940.05
Auditing printer's accounts . 322.00
Lighting Weirs Channel . . 257.25
Sunapee Lake, lights and buoys 239.76
Granite State Dairymen's Asso. 500.00
N. H. Horticultural Society . 500.00
Teachers' institutes . . . 2,308.05
Unclaimed savings-bank deposits . 1
2
N. H. Veterans' Association . 1,000.00
N. H. Horticultural Society . 300.00
Regimental histories . . 1,710.00
Almy reward .... 2,734.98
Amounts carried forward $10,812.21 $1,436,388.74
36
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Amounts brought forward $10,812.21 $1,436,388.74
Hannah Dustin monument
Squam Lake lights and buoys
Epidemic fund .
War album










The bonds now outstanding and dates of their maturity
are as follows :
Municipal war loan, series of 1872, due
Jan. I, 1892, overdue .
Due Jan. i, 1894, overdue .
Due Jan. i, 1895, overdue .
Due Jan. i, 1896, overdue .







Total municipal war loan outstanding, 6*^0 $1,354,900.00
Bond, series 1873, due July i, 1879, over-
due ....... 500.00
Bonds, library loan, 4^ :
Due July i, 1911 . $175,000.00
Due July i, 1913 . 75,000.00
250,000.00
135,000.00
Bonds, Agricultural college loan, due July
I, 1913, 4%
Total funded debt . . . $1,740,400.00
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STATE OF THE TREASURY JUNE i, 1896.
LIABILITIES.
Floating debt .....
Trust funds (see items page loi) .
Funded debt (see page 129) .
Total liabilities ....
ASSETS.
Cash and cash items on hand June i,
1896
Benjamin Thompson estate, securities at
appraisal (see remarks page 106)
Due from railroad corporations for ex-
penses of railroad commission for year
ending May 31, 1896 (chapter 155,
Public Statutes) ....
Due from United States acc't Soldiers'
Home ......
State tax of 1895 due from Kilkenny
Total assets June i, 1896













DEPOSITS BY RAILROAD CORPORATIONS FOR LAND DAMAGES*
The treasurer reported a balance in his
hands June I, 1895, of . . . $1,810.00
The transactions during the year have
been as follows :
Nov. 27, 1895. Paid John F. Webster,
Treasurer, for account John R. Horn 1,212.50
Balance in treasurer's hands, June i, 1896 $597-50
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On the 31st day of May, 1895, the treasurer's accounts
for the fiscal year 1894-5 were closed, his cash balance
and bank accounts verified, as shown by the certificate
of the auditors. (See pages 42 and 43, treasurer's re-
port, 1895.)
The auditors' report showed cash and securities in the
treasurer's hands amounting to $498,026.86, and the
figures appeared in the local papers and Associated
Press reports of that date, which fell on Friday.
Saturday, June i, immediately following the publica-
tion of the condition of the treasury, two strangers called
at the treasurer's office, at dififerent times, and were each
accommodated by having bills changed.
On Monday, June 3, 1895, between the hours of 12 : 30
and 1:15?. M., some person or persons (presumably the
parties accommodated on Saturday, or their accomplices)
obtained access to the office, unlocked an antiquated safe,
obtained therefrom the key to the door of the vault, un-
locked two safes inside the vault, one containing the
public funds, the other private papers, and secured and
carried away cash and cash items amounting to $3,385.50,
and a certificate of deposit for $2,044.16, leaving the in-
terior safes and the door of the vault locked and carrying
away the key to the latter.
It was late Tuesday afternoon before the fact that a
burglary had been committed was established, and steps
taken to identify and capture the perpetrators. Seven
persons, at least, saw one or more of the suspected
parties, either on Saturday or Monday, but were unable
to give an accurate description of them, and although
the local police and a representative from the Pinkerton
detective agency were for a considerable time employed
upon the case, no clue could be discovered sufficiently
conclusive to warrant the apprehension .of any one for
the crime.
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June 10, I reported the facts to the governor and
council, and two days later formally requested a special
audit and verification of the treasurer's cash balance and
securities in his custody.
In response to this request the governor and council
employed an expert accountant, who, with a committee
of the honorable council, made a special and critical
examination of the treasurer's accounts, not only for the
time intervening between the former audit and the date
of special examination, but also for the entire fiscal year
preceding, to wit, June i, 1894, to May 31, 1895.
Following is the report of the accountant to the com-
mittee, and the report of the committee to the governor
and council, to which I respectfully call your attention.
accountant's report of special AUDIT.
Hon. F. C. Faulkner, Chairman, Etc.:
I have the honor to submit the following report of the
result of a special audit of the state treasurer's accounts,
made in pursuance to an appointment by his Excellency
the Governor, and the request of the treasurer, under
date of June 12, 1895, for the purpose of ascertaining
the actual condition of the treasury, and for a verifica-
tion of the cash balance subsequent to the burglary of
the treasurer's office, June 3, 1895.
I have the honor to report as follows :
I find in the treasury bank balances (which have
been verified),
—
Currency and cash vouchers amounting to $272,209.92
Amount of loss by burglary . . . 3>385.50
Making a total of ... . $275,595.42
This being the amount called for by the trial balance
ofJune 25, the date of my examination.
40
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I have carefully and critically examined the treasurer's
accounts from June i, 1894, to June 25, 1895, both dates
inclusive, also the securities of the Benjamin Thompson
estate and all transactions with the Benjamin Thompson
trust fund between the dates named.
The receipts of the treasurer for the time named have
been verified by the sworn returns of the Treasurers of
corporations, certificates of the board of equalization
in all cases where the board has assessed taxes, by cer-
tificate of state officers in all cases where taxes have
been assessed or fees collected by them, and by satis-
factory evidence in every instance when the receipts
have been from miscellaneous sources, such as interest
on deposits of state funds, sales of public property, and
receipts from the United States goverment for the sup-
port of the Soldiers' Home. The disbursements of the
treasurer during the period above-named are in every
instance supported by proper vouchers, and with the
exception of bonds and notes redeemed and the interest
thereon, all disbursements are made in pursuance to the
warrant of the governor, by the advice and consent of
the council, attested by the secretary of state, as re-
quired by Article 55 of the Constitution of the State of
New Hampshire, and each warrant cites the particular
statute upon which the payment is made.
To be specific to some extent, I will state that the
following are some of the accounts that I examined,
viz. : Treasurer's cash book, journal, general ledger,
treasurer's appropriation ledger, town ledger, tax ledger,
cash book, journal and ledger containing the record of
the Benjamin Thompson trust fund. All entries in these
books are made by the treasurer himself, also weekly
cash balance, record of deposits of railroad corporations
for land damages. Book containing distribution of the
literary fund, record of trial balances, books containing
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134 STATE TREASURERS REPORT.
records of assessments and distribution of the various
corporation taxes, and treasurer's check-books.
In conclusion, I find the affairs of your treasurer kept
in a very systematic manner, and my opinion is that his
duties are of an unusually comprehensive character. In
many states there is a separate department of audit with
efficient and well paid officials. In case of your treas-
ury your treasurer, in fact, audits, in a sense, all the
accounts and books, and looks up the authority upon
which warrants are issued and payments made.
I merely report this as I consider that your treasurer
is an expert in the methods of accounting, and I give my




State House, Concord, N. H., July 22, 1895.
COMMITTEE'S REPORT.
Concord, N. H., July 23, 1895.
To His JSxcellency the Governor and the Honorable
Council
:
The special committee appointed, June 18, 1895, to
examine the treasurer's accounts report that the examina-
tion of said accounts from June i, 1894, to June i, 1895,
made by the auditing committee on the last-named date
and on file with the secretary of state, has been care-
fully reviewed and verified in detail and the cash on
hand, June i, 1895, found to be $143,192.81 as by them
reported.
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They have also examined said accounts from June i,
1895, to June 25, 1895, and find as follows :
Cash on hand June i, 1895




Actual cash balance June 25, 1895








They have also examined the assets of the Benjamin
Thompson fund in the hands of the treasurer and find
securities amounting to, at the original appraisal, $349,-
585.76. They also find in the treasurer's hands the sum
of $1,860.00, balance of deposits by railroad corporations
for land damages, as shown by his account, and also
the sum of $234.16, balance of literary fund, making the
cash and securities in the treasury, June 25, 1895, as
follows :
Actual cash balance .... $272,209.92
Railroad damages deposit . . . 1,860.00
Balance literary fund .... 234.16
Securities Thompson estate at original app'l 349,585 .76
Income on same from January 30, 1895, to
June 25, 1895 4'i8i.23
Total $628,071.07
They find the treasurer's books correctly kept, all
entries in the principal ones being made by the treasurer
personally, with vouchers for all expenditures, and they
certify that all receipts have been duly accounted for,
and all expenditures made in accordance with law.
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The report of Mr. William Owen, special accountant
for the committee, is submitted herewith and made a part
of this report.
It has been the custom to audit the treasurer's account
at the end of each fiscal year, June i, only, with the
result that when a new legislature meets, the work of
seven months is unaudited, and the governor and council
by whose authority the expenditures have been made are
out of office. Your committee is of the opinion that for
the information of the incoming legislature and for the
protection of the treasurer, the condition of the treasury
at the expiration of the term of each state government
should be ascertained and recorded, and they therefore
recommend that an additional and final audit be made
December 31, 1896.
Attention is called to the antiquated and insufficient
vault and safes furnished the treasurer for keeping the
funds, valuable books, and financial records of the state.
Its very insecurity and the danger of keeping any con-
siderable amount of money in the treasury has probably
prevented other robberies in the past, but late experience
shows that it is not wise to trust to this for future protec-
tion. As the present condition cannot be remedied with-
out legislation, we respectfully recommend to the next
legislature the necessity of providing the treasury with a
modern fire and burglar proof vault.
(Signed) Francis C. Faulkner,
Thomas P. Cheney,
Mitchell H. Bowker,
Special Co?mmttee of the Council.
Payment of the certificate of deposit referred to was
stopped and a new certificate issued, so that the actual
loss by the burglary was as stated.
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Since the 3d of June, 1895, there has been a deficit in
the treasurer's cash account of $3,385.50.
I respectfully request the legislature to pass an act
relieving the treasurer from responsibility for that sum.
REDUCTION OF DEBT.
The operations of the treasury department for the past
year, aside from the unfortunate occurrence last June,
have been unusually satisfactory, the debt statement
showing a reduction of our net indebtedness of $198,-
559.28 during the year.
June I, 1872, the state debt was $4,138,124.26, the
highest in the histor}'' of the state. Since that time the
reduction has been uniform and rapid, the debt having
been increased in only two years of the quarter century,
to wit : in 1878-9 owing to the construction of the new
state prison, when the increase was $43,360.83 ; and
again in 1887-8 when there was an increase of $27,-
359.78, caused by the unprecedented length of the ses-
sion of the legislature of 1887.
The reduction of the debt during the remaining twenty-
two years has been $2,381,103.50.
The debt June i, 1872, was . . . $4,138,124.26
Increased 1878-9 and 1887-8 . . . 70,720.61
$4,208,844.87
Aggregate reduction in twenty-two years 2,381,103.50
Net debt June I, 1896 . . . .$1,827,741.37
Of the Municipal War Loan bonds, so
called, issued Jan. i, 1872, bearing six
per cent, interest, amounting to . . $2,206,100.00
There have been redeemed . . . 851,200.00
I
Leaving outstanding .... $1,354,900.0a
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These bonds have been paid from the revenues of the
state, without recourse to an issue of refunding bonds.
One hundred and fifty thousand dollars of these bonds
mature annually January i for the next nine years (1897
to 1905, both inclusive).
It is desirable that the policy of redeeming rather than
refunding be continued.
RAILROAD TAXES.
I would most respectfully call the attention of the legis-
lature to the subject of the apportionment of the taxes
upon railroads under existing statutes, and urge the
necessity of legislation to correct the inequalities of the
present method.
In my report of June i, 1894, I pointed out as clearly
as I was able some of the objections to existing statutes
on this subject, and would refer to that report. I will
only add to the statements contained in my report of
1894 the following facts developed in the apportionment
of the railroad taxes of 1895 :
The returns to the towns on the shares of railroad
stock, of the par value of $100, held by residents thereof
on April i, 1895, varied from four cents to three dollars
and nineteen cents per share, while the returns to the
towns on that class of property designated by the statute
as buildings and right of way, varied from one and six
tenths mills to eight and four tenths cents on a dollar of
valuation, the average return on the latter class of rail-
road property being about two and one tenth cents on a
dollar.
The injustice of this is apparent when it is stated that
a town contributes just as much in state and county taxes
on a dollar of valuation in the former case as in the
latter.




while the present apportionment of the public taxes is in
force, but it seems to me indispensable that the legisla-
ture of 1897 should take some action looking to a correc-
tion of the inequalities at present existing, and direct-
mg the board of equalization how to treat railroad
property in the preparation of a new apportionment act
to be submitted to the legislature of 1899.
STANDING APPROPRIATIONS.
I would most respectfully renew my recommendation
to the legislature of 1895 (see page 445 treasurer's report
of 1894), in regard to the repeal of all standing (annual)
appropriations, substituting therefor a biennial appropria-
tion bill or bills.
In 1893 the subject was briefly considered by the
house committee on finance, the result being an unani-
mous adverse report by that committee.
In 1895 the house committee on appropriations
unanimously reported in favor of the proposed change,
and an appropriation bill was passed by the house, and
favorably reported to the senate by the finance committee
of that body, but failed of a passage, as I believe, from
the lack of time for its consideration by the upper branch
of the legislature.
The early consideration of this subject by the legisla-
ture of 1897, would, I believe, result in the adoption of






Concord, May 29, 1896.
To His Excellency the Governor and the Honorable
Council:
We have examined the treasurer's accounts from June i,
1895, to date, as shown by the foregoing report, and find,
—
Cash on hand June i, 1896
Receipts to June i, 1895 .
Total
Expenditures ....






Cash and cash items on hand May 29, 1896 208,123.37
$1,672,056.17
We have also examined the assets of the Benjamin
Thompson fund in the hands of the treasurer, and find
securities amounting at the appraisal to the state to
$347,385.76. We also find in the treasurer's hands the
sum of $597-50, being balance of deposits by railroad
corporations for land damages as shown by his account,
and also the sum of $507.41, being balance of literary
fund, making total cash and securities in the treasury
May 31, 1896, as follows :
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Treasury cash balance .... $208,123.37
Railroad damages deposited . . . 597-^0
Balance literary fund . -r^n ,^
Securities Benjamin Thompson estate on
original appraisal . . . ^.h ^g^ h^
Income Benjamin Thompson estate from
January 30, 1896, to date . . . 5,662.57
$562,276.61
We find the treasurer's books correctly kept, with
vouchers for all expenditures, and certify that all receipts
have been duly accounted for and all expenditures made












Showing the number of shares in the various chartered stock insurance
companies in the state. April 1, 1895, the amount of tax paid by them,
the amount distributed to the several cities and towns, and the balance
accruing as revenue to the state.
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TABULAR STATEMENT.
Showing the assessment of railroad taxesfor 1895, the amount distributed
to the several cities and towns, and the balance accruing as revenue to
the state; also assessments on account expenses railroad commissioners
















Mancliester & North Weare
Manchester & Keene, 5 to Concord
& Montreal, k to Boston & Lowell.
Manchester Street Railway
Mount Washington
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TABULAR STATEMENT.
Showiny the raluation of the several telegraph companies within the limits
of the state, and the tax assessed upon them by the state hoard of equal-





Chester & Derry ' 400.00
Direct U. S. Cable 10,000.00
Great Nortliwestern 5,000.00
Maine 10,000.00
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SHOWING AMOUNT OF STATE TAX COLLECTED, AND
AMOUNTS CREDITED TOWNS AND CITIES FOR IN-
SURANCE, RAILROAD, AND SAVINGS-BANK TAXES
AND LITERARY FUND FOR THE YEAR 1895; TOTAL
CREDITS AND BALANCES.
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OF THE CITIES AND TOWNS COMPILED BY COUNTIES.
IN ACCORDANCE WITH THE PROVISIONS OF CHAPTER
i6 OF THE PUBLIC STATUTES.














































































































































































































































































































































































( Removing ledge s
\ from highway.
War bounties.
c Increase of assets. d Decrease of assets. e Net increase.
* Precinct debt not included in total liabilities.
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CARROLL
TOWNS AssessedlUWJ b. valuation.
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COUNTY.
Net debt. Surplus.
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SULLIVAN
TOWNS.
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COUNTY.
Net debt.
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REPORT OF THE INSURANCE COMMISSIONER
STATE OF NEAV HAMPSHIRE.
Insurance Department,
Concord, May 1, 1896.
To His ExceUennj the Governor:
In accordance with the Public Statutes, the twenty-seventh
annual report of the insurance commissioner is herewith respect-
fully submitted.
FIRE INSURANCE.
The changes that have taken place in the admission and retire-
ment of companies of other states and countries, and the incor-
poration, dissolution, or resurrection of those organized under
the laws of this state since the publication of the last report, are
as follows :
One company, the American Fire Insurance Company of New
York, withdrew in July, 1895, and one domestic company, the
AVilmot Town Mutual, discontinued the transaction of business
in December following.
Seven companies of other states, and two of other countries,
nine in number, and all conducted on the stock plan, were author-
ized to transact business in New Hampshire within the time
mentioned. Their names, with the amount of capital in posses-
sion of each, are as follows :
Delaware of Philadelphia, capital, $702,875
Mutual Fire of New York, " 225,000
Greenwich Insurance Company of New York, '• 200,000
Germania Fire of New York, "• 1,000,000
German American of New York, " 1,000,000
Westchester of New York, " 200,000
Norwalk Fire of New York, " 200,000
London Assurance of London, deposit capital, 200,000
Union Marine of Loudon, " '' 200,000
$4,027,875
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One domestic compuu^^ classed as a cash mutual, the Queen
City Fire of Manchester, was incorporated by special act of the
legislature in 1895, and began the transaction of business in
May of the same year.
One town mutual of New Durham, which was incorporated on
June 4, 1887, and whose existence, owing to the defective laws
for the supervision of companies of this class, was unknown to
the insurance department, was resurrected, and filed its annual
statement for the first time in January of the present j^ear.
AUTHORIZED COMPANIES.
The number of companies authoi'ized to transact business in
New Hampshire at the date of writing. May 1, 1896, was, in all,
ninety-one, in detail as follows :
Stock companies, domestic .
Stock companies of other states
Stock companies of other countries
Total stock companies










This was a gain in number, for the year 1895, of one mutual
and seven stock companies.
The comparative condition of the stock companies for the years
1894 and 1895, so far as it relates to the main items in which
policy-holders are concerned, is given for the information of par-
ties interested.
1894. 1895.
Paid-up capital . . $30,325,000.00 $34,052,000.00
Gross assets . . . 153,689,081.00 164,907,318.61
Liabilities . . . 86,878,157.74 90,664,388.12
Surplus to policy-holders . 66,810,923.26 74,242,930.49
As the figures show, the changes of the year have been in
favor of those seeking insurance. The state has never been bet-
Insurance Commissioner. ix
ter protected, and good risks find a ready market. As to rates,
the law wisely leaves that question to be determined by the com-





Risks written .... $653,731.00 $549,582.00
Premiums and assessments received 7,105.63 8,693.87
Losses paid .... 5,874.36 7,038.05
Risks in force .... 2,963,275.50 2,999,892.50
Cost of insurance per $100 .... $0.27
As a rule, companies of this class confiue their operations to
the towns in which they are located, and depend altogether upon
assessments to meet their losses. The business of the New Dur-
ham company is included in the above figures, as well as that of
the Wilmot company, which discontinued business in December
last. Full details in relation to the operations of these compa-
nies will be found in statistical Tables Nos. 1,2, and 3.
COUNTY MUTUALS.
Under this head are grouped the Grange, Merrimack Count}',
and Rockingham Farmers' mutual companies.
Risks written .
Premiums and assessments re
ceived ...
Losses paid






Cost of insurance per $100 .... $0.32
For more detailed information reference can be made to Tables
4 to 8, inclusive. Two of these companies collect in cash a small
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perceutage of tlie premium notes, and when necessary make an
assessment to pay losses. The Grange jMutual collects a cash
premium of half of one per cent, of the amount at risk, and a
premium note of three per cent, on the same.
SEVEN CASH MUTUALS.
1894. 1895.
Risks written .... $5,966,609.54 $7,052,360.98
Premiums received . . . 78,768.65 90,222.97
Losses paid .... 48,873.14 49,414.12
The business of the Queen City Mutual of Manchester, which
began the transaction of business in May, 1895, is included in
the figures for that year. Tables 9 to 12, inclusive, give the
transactions in detail of the companies of this class. A full cash
premium is collected, and, in addition, a stipulation providing for
an assessment when necessary is inserted in each policy for once
or twice the amount of the premium charged.
SIX STOCK COMPANIES.
1894. 1895.
Risks written . . . $33,249,024.00 $32,813,749.00
Premiums received . . 393,890.24 412,605.98
Losses paid . . . 212,854.62 172,077.81
Tables 13 to 18, inclusive, give the business of each company
in detail. Three of this number are authorized to do business
outside of the state.
ENTIRE BUSINESS OF DOMESTIC COMPANIES WITHIN THE STATE.
1894. 1895.
Risks written . . . $42,243,566.44 $42,813,277.98
Premiums received . . 494,840.94 533,539.70
Losses paid. . . . 283,580.08 248,081.80
NEW HAMPSHIRE BUSINESS OF COMPANIES OF OTHER STATES AND
COUNTRIES.
1894. 1895.
Risks written . . . $33,828,209.10 $41,787,475.23
Premiums received . . 492,936.33 565,438.37
Losses paid . . . 289,496.33 241,526.43
Insurance Commissionkk XI
Tables 19 to 20, inclusive, give in detail the transactions of
this class of companies.








$76,071,775.54 $90, GOO, 753. 21
987,777.27 1,098,978.07
573,076.42 489,608.23
The increase over 1894 has been in risks written, $14,528,-
977.67; in premiums received, $111,200.80; and a decrease in
losses of $83,468.19.
FIRE STATISTICS.
Reports have been received from all the towns and cities in the
state, which is evidence that the otHcers, whose duty it is to attend
to these matters, are getting down to business. It is difficult to
•secure statistics of this nature which can be considered perfectly
reliable, that is, so far as it relates to the value of the property
destroyed, and the reason therefor is obvious ; l)ut, regardless of
this defect, the returns are of value, and the method of prepara-
tion, as printed in the reports of this department, has received the
commendation of the National Board of Fire Underwriters, which
is, perhaps, the best source in the countr}' to look for counsel or
advice on this matter.



























Totals . . . 2,867 $5,780,040 $2,947,218
The comparative tabulation of the business transacted within
the state by the authorized companies is continued as a matter of
reference, as the information contained therein is convenient at
times.
THE TOWN MUTUAL, INSURANCE COMPANIES—BUSINESS OF TWENTY-
SIX YEARS.
Insuranck Co.mmissioner. XIII
ASSESSMENT MUTUALS—I5USINESS OF EIGHT TEAKS.
Years.




the majority of the cities and large towns are supplied with good
fire departments and an ample supply of water.
The following ratios of losses paid to premiums received taken
from a New York insurance journal, cannot fail to interest
all concerned in fire insurance, and it will be noticed, that, for
good results, the old Granite State leads the procession. The
ten years' experience covered in the figures given for New Hamp-
shire can be styled the ^^alued Policy period, as it begins the year
after the passage of the law :
New Hampshire, 10 years, 43.5
Illinois, IG years, 46.2
Connecticut, " 47.2
New Jersey, " 49.3

















The returns show that the work of investigating and reporting
the number and causes of tiies is fairly well done, and if all this
is supplemented b}^ a careful inspection, moral as well as mate-
rial, the result cannot but be satisfactory.
The state is now well protected. There is no lack of sound
companies, and a good risk is not obliged to go begging. Nearly
all the companies that left the state in 1885 have returned, and
with them many others, and the}' are still coming. The domestic
companies, considering the situation, have held their own re-
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markably well. The three leading stock companies have placed
considerably over one third of all the risks written in the state, in
1895. The New Hampshire increased its capital $100,000 this
year, and the Granite State and the Capital have kept up the good
record made during the years when sound insurance was ditHcult
to secure. But few complaints have been made to the insurance
department during the year, by either companies, agents, or policy-
holders, and the presumption is, that the relations between all have
been harmonious,—a situation which can certainly be deemed
desirable.
FIDELITY AND CASUALTY INSURANCE.
No changes have taken place in the number of companies of
this class during the year, seventeen filing statements.
BUSINESS IN NEW HAMPSHIRE.
1894. 1895.
Risks written . . . $9,927,930.47 $12,174,342.64
Premiums received . . . 64,432.91 70,876.48
Losses paid .... 31,611.99 20,469.69
In risks written there has been an increase of $2,246,412.17;
in premiums received, $6,443.57; and a decrease in losses paid
of $11,142.30.
The new blank on which to file the annual statement, adopted
by the Insurance Commissioners' Convention of 1894, for the use
of companies of this class, was put in use by this department this
year for the first time. The business transactions, which include
accident, burglary, employer's liability, fidelity, plate-glass, steam
boiler, surety, and title insurance, are classified, each kind being
entered under its proper head.
Heretofore the fire blank has been used. The new one is a
great improvement, and has been adopted by nearly all the insur-
ance departments.
" The New England Burglary Insurance Company," of Boston,
the first of the kind incorporated in this country, was licensed to
do business in this state on January 1 of the present year. Tables
Insurance Commissioner. XVII
"24 and 25 can be referred to for full information relating to these
companies.
RECEIPTS AND EXPENDITURES.
The receipts to the state from the authorized insurance com-
panies and associations, for the year ending March 31, 1896, and
the expenditures for the year ending May 31, 1895, were as follows :
RECEIPTS.
From fees and charges ....
From tax on gross premiums









Salary of clerk ....
Printing report ....
Postage, office supplies, express, telegrams, etc.
Printing blanks, etc.
Rent of office . . . .
Incidentals .....
Total expenditures .
This is a gain over the previous year in receipts of
Decrease in expenditures of ... .












The financial year of the insurance department ends on March
31, while that of the state treasurer ends on May 31, which
accounts for the discrepancy in dates.
A reciprocal law was enacted by the legislature of 1895 which
obliged the insurance commissionea' to collect the same fees and
taxes from companies of other states and countries doing busi-
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ness iu New Hainpsliire, as were collected of New Hampshire
companies by the laws of the said states and countries.
The effect of this law hardly conies up to the expectation of
its framers, as it does not reach any of the foreign companies,
and but very few of the companies of other states. The increase
in income to the state, for the year, from this source was but
$2,287.36. About one half of this amount was paid by fourteen
fire insurance companies, and the balance by three life insurance
companies. The greater part of the increase, amounting to a
little over three thousand dollars, is derived from the legitimate
increase of business.
INTERESTING FIGURES,
The entire amount paid in premiums, or assessments, for
insurance on property, or lives, in the state during the 3^ear, and
the amount received, iu turn, for losses and claims, was as follows :
Premiums and assess- Losses and claims













No change has taken place in this department of insurance
since the publication of the last report. Twentj'-two companies
are authorized to transact business in New Hampshire, and all
have filed statements for the year ending December 31, 1895.
NEW HAMPSHIRE BUSINESS.
1894. 1895.
Number of policies issued 2,514 2,543
Amount of the same . . $3,945,677.00 $3,713,292.07
Policies iu force December 31 14,606 15,688
Amount of the same . . $24,800,011.00 $26,362,915.59
Amount of premiums received 884,442.00 968,854.60
Losses and claims paid . 371,806.00 433,454.35
Insurance Commissioner. xix
There has beeu a gain iu every item but one in the year's busi-
ness, which, considering the situation during that period, must be
taken as a satisfactory exhibit. There are several reasons which
might be mentioned to show why life insurance has not made
more progress here latel}^ ; the rage for speculative investments,
for instance, has been such for the past five years in New Hamp-
shire that both banks and insurance companies have felt its baleful
influence, but not, however, to the extent of those who have been
tempted to risk their money in them. People are, as a rule, sup-
posed to learn wisdom from experience, but latterly the rule is
reversed, and the more absurd the scheme, the more eager the
people seem to grasp it.
The total assets of the companies authorized to do business in
New Hampshire on December 31, 1895, amounted to $1,054,661,-
1)84.70, nearly ten hundred and fifty-five millions of dollars. As
the paid-up capital of all amounts to but little less than five mil-
lions, the greater part of this immense sum belongs to the policy-
holders, and is included in the amount of the premium reserve.
Tables 26 to 31, inclusive, give the entire business of these
companies in detail.
This branch of the business has received more attention during
the past ten j^ears from the superintendents of insurance than any
other. The convention of commissioners of 1895 adopted a new
blank, which was put iu use this year by nearly all of the
departments.
The aim has been to put every item under its proper head, and
in this respect there has been a great improvement as well as in
many others, all of which has had the effect of rendering the
statements more intelligible, and, in consequence, more satisfac-
tor}'. There has been little, if an}', opposition made against
these changes by the managers of the larger companies ; on the
contrarj', several of them have, in many ways, aided in bringing
them about, and for this they deserve, and do no doubt receive,
from the commissioners the credit that is justly their due.
There is no disposition on the part of this department, to ask,
in the rendering of annual statements, anything that is needless
or that will add to the labor required in making them up ; conse-
quently, when a request was made to omit the "• Gain and loss
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exhibit," called for in the uew blank, on the ground that it would
create additional and unnecessary labor, it was cheerfully granted,
as there was no good reason suggesting itself for a refusal.
There has been no friction during the year save an occasional
complaint of a violation of the law against rebating, but in no
instance was there, iu the opinion of the attorney-general, suffi-
cient evidence furnished to Avarraut a prosecution.
The appointment, by the insurance companies, of a commission
to look after the enforcement of this law, has alread}' borne fruit,
and it is hoped that this will eventually effect a reform in what




A special law, providing for the admission of associations
organized under the laws of other states and conducted on the
assessment plan, was enacted by the legislature of 1895. Com-
panies of this class doing a life business are obliged to possess
invested assets to the amount of one hundred thousand dollars,
and those transacting casualty business, fifty thousand dollars.
Both classes are subject to the same fees and taxes as are paid
by the insurance companies of other states and countries, and,
once admitted, are obliged to comply with the requirements of
chapter 169 of the Public Statutes, relating to "Foreign Insur-
ance Companies and their Agents."
Seven life associations of this kind were licensed, and have
filed statements for the year past. They were the
—
Hartford Life & Annuity Insurance Company, Connecticut.
Massachusetts Benefit Life Association, Massachusetts.
Mutual Reserve Fund Life Association, New York.
National Life Association, Connecticut.
Northwestern Masonic Aid Association, Illinois.
Security Mutual Life Association, New York.
I
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business in new hampshire.
Number of policies iu force .... 1,075
Amoimt of the same $2,520,750.00
Assessments paid ...... 49,955.09
Losses and claims paid ..... 54,286.00
This kind of insurance is now a recognized factor in the busi-
ness. It has a legitimate place, and should confine itself to it.
The lines are clearly drawn between assessment associations and
the old-line life companies. The methods of the two are entirely
different, and it is bad policy in this state for any agent of the
former to claim affinity with the latter, while it is illegal to do it
in other states.
This matter is spoken of for the reason that inquiries have been
made several times by people seeking insurance, as to whether
or not this or that assessment company was the same as an old
line company, save in name, as agents soliciting insurance had
told them.
There is no mistaking the policy of a life insurance company,
or the certificate of a fraternal association, and if legislation
obliges the third class, as it is likely, to print "Assessment pre-
mium plan" on all policies and literature, the question will be
settled effectually and satisfactorily.
Assessment Associations,
casualty.
But one casualty association of this class is authorized to do
business in New Hampshire, the New England Mutual Accident
Association of Boston, whose transactions during the year
were in
—
Policies issued ....... 83
Amount of the same $463,550.00
Assessments received ...... 1,119.50
Losses paid ....... nil
Tables 32 and 33 sive the business of these associations.
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FRATEKNAL IJENEFICIAUY ASSOCIATIONS.
Associations of this class, pa^nng sick, accident, and death
benefits, had been doing business in New Hampshire free from
supervision up to 1891, when the rise of the endowment orders
placed all companies paying benefits of anj^ kind under the con-
trol of the insurance commissioner.
This was done, not for the purpose of placing additional bur-
dens on the organizations that were fraternal in spirit as well as
in name, but to enable the commissioner to discriminate between
them and those of a speculative nature. What was done at that
time is now a matter of history, and mention is made merely as a
connection between now and then.
The legislature of 1895 enacted a law defining an association
of this nature as "A corporation, society, or voluntary organiza-
tion founded, or organized and carried on for the sole benefit of
its members and beneficiaries, and not for profit," and all asso-
ciations of this class already doing business, or thereafter author-
ized to do business in the state, were to be subject to the require-
ments of this act. Twenty-nine associations of this kind, dul}'
licensed to work in Xew Hampshire, have filed statements of the
business transacted for the year ending December 31, 1895.
This is a gain of three since the 3'ear before. But one of the
number is organized under the laws of this state ; one from the
Dominion of Canada, and the balance from other states. One of
the requirements of this law is, that each association shall have
a lodge system ; and another is, that no paid agents can be
allowed except in the organization of lodges. One of the orders,
whose statement was filed with the others mentioned, namely,
The United States Benevolent Society, of Saginaw, Mich., not
having complied with the above requirements, did not secure
the renewal of its license ; and the financial condition of another.
The Equitable Aid Union, of Columbus, Pa., Avas such that the





Number of certificates in force Dec. 31, 1895 . 16,479
Amount received from assessments . . . $326,072.29
Number of claims paid ..... 177
Amount of the same ..... $285,131.25
GENERAL BUSINESS.
The entire business of these associations, within and without
the state, during the year was
—
Certificates in force Dec. 31, 1895 . . . 857,031
Amount received from assessments . . . $18,953,848.25
Number of claims paid . . . . . 9,772
Amount of the same ..... $17,799,447.65
From other sources beside assessments the sum of nearly
eighteen hundred thousand dollars was received, and the aggre-
gate balance on hand at the end of the year was thirty-five hun-
dred thousand dollars.
The expense of management was $1,399,119.59, which was
but 6.75 per cent, of the income, and speaks well for the asso-
ciations, and proves that fraternity really means something
besides words ; a fact worth mentioning at this particular time,
on account of the efforts of one of the revived endowment orders
striving to secure authority to do business as a fraternal benefi-
ciary association.
Tables 34 and 35 give the business in detail.
The following associations were admitted since January 1 :
Improved Order of Heptasophs of Maryland, Masonic Protective
Association, the Ridgely Protective Association, and the Odd
Fellows' Mutual Accident Association, of Massachusetts.
REVIVAL OF AN OLD QUESTION.
The act relating to fraternal beneficiary associations, mentioned
elsewhere, was, at the time of its passage, criticised to some
extent. Those opposed to it claimed that it was designed to pro-
vide for the admission of a class of companies whose methods
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were anything but fraternal, and that in their interests main!}'
was the bill framed. Be that as it may, however, the sequel
proved that there was some truth to the statement, for in a little
more than a month from its enactment, early in June, 1S',)5, the
new Iron Hall, of Baltimore, applied for authority to transact
business, claiming, through its counsel, that it could comply with
all the requirements of the law ; that it was founded on the lodge
plan, was in possession of a ritual, had a representative form of
government, and that the pension and matured life payments, as
their endowments were styled, were in accord with the act which
authorized fraternal associations to make provision, in addition
to the payment of benefits specifically prescribed, to pay " such
benefit as provided by and subject to their compliance with its
constitution and laws." By mutual agreement, the papers were
referred to the attorney-general. Nothing was, however, done
about it until March 26, 1896, when a hearing was held before
the attorney-general and the insurance commissioner, in the office
of the latter, at Concord. The result of this was that the insur-
ance commissioner applied formally to the attorney-general for a
written opinion, in the following form :
Insurance Department,
Concord, March 26, 1896.
Hoi}. E. G. Eastman, Attorney-General, Exeter, N. H.:
Dear Sir :—The Supreme Commandery Iron Hall of Baltimore
City, of the city of Baltimore, in the state of Maryland, through
its attorney, Hon. Thomas Leavitt, of Exeter, has applied for
authority to do business in New Hampshire, under the provisions
of chapter 86, Laws of 1895, entitled "An act regulating fraternal
beneficiary societies," and base their right to admission on the
first section of said act. As this is a question of law, I respectfully
submit it to you for an opinion. The association belongs to a class
of what are termed "Long term endowment orders." An early








Hon. John i\ Linehan, Tnftiirance Commissioner :
Dear Sir :—Your letter of the 26th inst. received. You ask
whether or not, as a matter of law, the Iron Hall of Baltimore City
is entitled to do business in this state, under the provisions of
chapter 86, of the Laws of 1895. If it is such an association as is
described in section 4 of the law above referred to, it is the duty of
the commissioner to give them a license to do business here, upon




This threw the responsibility of deciding the question as to
whether or not the Iron Hall was a fraternal beneficiary associa-
tion in the sense the law implied, upon the insurance commis-
sioner. What his opinion was of associations like this is too
well known to require repetition. The question as to what con-
stituted a fraternal beneficiary association was submitted to him
by chapter 86, Laws of 1891, known as the "Barber Law," a
mouth after its passage. A long and a painstaking investigation
was made at the time, with the result that every organization
paying sick, accident, or death benefits, or all three, and whose
claim to be considered fraternal beneficiary associations had
never been questioned, was licensed to do business in the state,
and every one of the endowment orders, as they were then styled,
was refused license.
It is five 3'ears since the decision was made. It was endorsed
at the time by the people of New Hampshire, and the press, with
a few exceptions, approved of it. Two sessions of the legisla-
ture have been held since then, and not a word has ever been
said, or a measure proposed openly to reverse it. Twenty-nine
fraternal associations authorized to transact business in this state
paid last year for benefits nearly eighteen millions of dollars, and
of this immense sum not one copper was paid for any save sick,
accident, or death benefits, and the great bulk of it for the latter.
The statement of the Iron Hall for the year ending December
31, 1895, filed in this otflce with its application for admission.
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shows tliat out of a total sum of $204,342.86 paid for " sick,
death, aud final payments," but $24,181.73 was paid for sick and
death benefits, while the balance, amounting to $180,261.13 was
paid for final "payments," as their pensions or endowments are
styled.
The real fraternal orders, like those at work in New Hampshire
during the past five years, have time and again repudiated any
connection with organizations like the Iron Hall, The Fraternal
Congress, composed of representatives of the great death benefit
orders, have most emphatically refused all aflfiliations with them.
The grand lodge of the Ancient Order United Workmen, during
its annual convention held in Buffalo, N. Y., endorsed the action
of the congress, and adopted the following resolution :
'• We, the (Irand Lodge of the state of New York, A. O. of
U. W., in annual session assembled, do hereby endorse and ap-
prove the constitution and laws of the Fraternal Congress, and its
refusal to admit into the fraternal beneficiary society as members
thereof, all endowment societies, and we also endorse the reports
of the commissioners, which excluded from the articles of the in-
surance code relating to the fraternal beneficiary societies, the en-
dowment societies which seek admission thereto."
The law under which the Iron Hall claims admission requires
the business of the association to be carried on for the sole bene-
fit of their members and beneficiaries, and not for profit. The rec-
ord of the Iron Hall, and of all kindred associations, proves the
contrary, for they have been operated for the benefit of the offi-
cers and agents, and not for the members or beneficiaries.
The opinion of the insurance commissioner, formed five years
ago on this subject, remains unchanged. No decision has been
made at the date of writing, as all of the papers called for have
not been filed, but so much publicity has been given to the ques-
tion as to the right of admission of the orders of this class, that,
in the interest of the authorized fraternal beneficiary associations,
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Abstracts of Annual Reports, with Detailed Statements
OF Resources and Liabilities, for the Year ending
December 31, 1895.
[These companies charge no cash premiums, but rely entirely upon
assessments on deposit notes to pay losses and running expenses. The
business of the Town Mutuals is generally confined to the limits of the
town, and their risks are upon dwellings, farm buildings, and their con-
tents principally.]
I
New Hampshire Town Mutual [Dec. 31,
BARNSTEAD MUTUAL FIRP: INSURANCE COMPANY
RuFUS S. Foss, President. Charles E. Walker, Secretary,
ASSETS, DEC. 31, 1895.




Received from premiums and policy fees $52.97
EXPENDITURES.
Paid for salaries and fees of officei-s and employes $30.00
incidental expenses 27.25
filing annual statement. ... 5.00
Gross cash expenditures $62.25
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $131,80.3.00 $7,910.53
Risks written during the year 16,650.00 999.00
Total $148,453.00 $8,909.53
Risks terminated during the year 15,950.00 957.00
Amount in force December 31, 1895 $132,503.00 $7,952.53
Date of last assessment, Dec. 17, 1892. Amount collected. .
.
1,189.04
Largest sum insured in a single risk 1,500.00
Rates charged for insurance
:
Premium note, six per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, one dollar.
1895.] Fire Insurance Companies.
BEDFORD MUTUAL FIRE INSURANCE COMPANY.
Henry L. Peasi.ee, President. Silas A. Riddle, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $15.74
Cash deposited in banks 209.30
Gross assets $225.04
LIABILITIES.
Due officers for services and expenses $10.00
INCOME.
Received from premiums and policy fees $46.77
interest from all sources 5.78
Gross cash income $52.55
EXPENDITURES.
Paid for return premiums $12.44
salaries and fees of officers and employes 10.00
filing statement 5.00
Gross cash expenditures $27.44
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $85,700.00 $9,803.00
Risks written during the year 11,850,00 1,402.50
Total $97,550.00 $11,205.50
Risks terminated during the year 14,925.00 1,558.00
Amount in force December 31, 1895 $82,625.00 $9,647.50
Date of last assessment, Aug. 14, 1893. Amount collected. .
.
1,097.70
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, ten to twelve per cent, of amount insured.
Casli premium, three per cent, of premium note.
Policy fee, twenty-five cents.
4 New Hampshire Town Mutual [Dec. 31,
BOW MUTUAL FIRE INSURANCE COMPANY.
James Grafton, President. Lewis Page, Secretary.
ASSETS, DEC. 31, 1895.




Received from premiums and policy fees $28.97
all other sources 1.50
Gross cash income $30.47
EXPENDITURES.
Paid for salaries and fees of officei'S and employes $6.50
incidental expenses 1..37
filing statement 5.00
Gross cash expenditures $12.87
GENERAL ITEMS,
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $76,419.50 $3,820.97
Risks written during the year 15,982.00 799.10
Total $92,401.50 $4,620.07
Risks terminated during the year 11,897.00 594.85
Amount in force December 31, 1895 $80,504.50 $4,025.22
Date of last assessment, Sept. 1, 1893. Amount collected. .
.
249.29
Largest sum insured in a single risk 1,500.00
Rates charged for insurance:
Premium note, five per cent, of amount insui-ed.
Cash premium, tliree per cent, of pi-emium note.
Policy fee, twenty-five cents.
l.sOo.J Fire Insurance Companies.
CANDIA MUTUAL FIRE INSURANCE COMPANY.
Ira p. Godfrey, President. Moses F. Emerson, Secretary.
ASSETS, DEC. 31, 1895,




Received from premiums and policy fees $31.96
assessments on premium notes 299.83
interest from all sources 4.00
Gross cash income $335.79
EXPENDITURES.
Paid for losses during the year $337.25
for adjusting losses 13.00
collecting assessments 6.00
salaries and fees of officers and employes 15.25
borrowed money and interest 8.75
incidental expenses 16.90
filing statement 5.00
Gross cash expenditures $402.15
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $93,480.00 $5,991.45
Risks written during the year 11,065.00 747.40
Total $104,545.00 $6,738.85
Risks terminated during the year 10,125.00 690.75
Amount in force December 31, 1895 $94,420.00 $6,048.10
Losses incurred during the year 337.25
Assessments laid on premium notes 299.83
Date of last assessment, August, 1895. Amount collected. .
.
299.83
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, six to eight per cent, of amount insured.
Cash premium, two per cent, of premium note.
Policy fee, fifty cents.
6 New Hampshire Town Mutual
CANTERBURY MUTUAL FIRE INSURANCE COMPANY.
Mykon C. Fostek, President. Joseph G. Clough, Secretary.
ASSETS, DEC. 81, 1895.
Cash in company's office $6.49
Unpaid assessments on premium notes 21.80





Keceived from premiums and policy fees $34.74
assessments on premium notes 950.03
all other sources ^ 12.80
Gross cash income $997.57
EXPENDITURES.
Paid for losses during the year $872.00
collecting assessments 15.95
salaries and fees of officers and employes 17.50
making assessments 4.00
borrowed money and interest 73.80
incidental expenses 2.83
filing statement 5.00
Gross cash expenditures $991.08
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $141,548.00 $8,317.81
Risks written during the year 25,525.00 1,439.87
Total $167,073.00 $9,757.68
Risks terminated during the year 26,290.00 1,472.19
Amount in force December 31, 1895 $140,783.00 $8,285.49
1895.] Fire Insurance Companies.
Losses incurred during the year
Assessments laid on premium notes
Date of last assessment, March, 1895. Amount collected.
Largest sum in a single risk
Rates charged for insurance:
Premium note, five to six per cent, of amount insured.
Cash premium, two per cent, of premium note.





FARMERS' MUTUAL FIRE INSURANCE COMPANY.
FRANKLIN.
Henry A. Weymouth, President. Charles ?f. Emerson, Secretary.
ASSETS, DEC. 31, 1895.
Unpaid assessments on premium notes $516.46
LIABILITIES.
Losses adjusted and unpaid $525.00
INCOME.
Received from assessments on premium notes $76.14
EXPENDITURES.
Paid for incidental expenses $3.96
filing statement 5.00
Gross cash expenditures $8.96
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $59,454.00 $1,189.08
Risks terminated during the year 6,405.00 128.10
Amount in force December 31, 1895 $53,049.60 $1,060.98
Date of last assessment. May 11, 1894. Amount collected. .
.
76.14
Largest sum insured in a single risk 1,600.00
Rates charged for insurance
:
Pi'emium note, two per cent, of amount insured.
Cash premium, one half of one per cent, of premium note.
Policy fee, fifty cents.
8 Nkw Hampshire Town Mutual [Dec. 31,
HOLLIS MUTUAL FIRE INSURANCP: COMPANY.
Edward Hardy, President. Charles B. Kichardson, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $6.86
Cash deposited in banks 133.54
Interest due and accrued 4.51
Gross assets $144.91
LIABILITIES.
Due officers for services and expenses $16.00
INCOME.
Received from premiums and policy fees $35.21
EXPENDITURES.
Paid for salaries and fees of officers and employes $16.00
incidental expenses 7.35
filiner statement 5.00
Gross cash expenditures $28.35
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1894 $213,770.00 $12,954.50
Risks written during the year 31,325.00 1,919.50
Total $245,095.00 $14,874.00
Risks terminated during the year , 30,050.00 1,803.00
Amount in force Dec. 31, 1895 $215,045.00 $13,071.00
Date of last assessment, July, 1892. Amount collected 2,630.54
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, six to ten per cent, of amount insured.
Cash premium, one per cent, of premium note.
Policy fee, fifty cents.
1895.] Fire Insurance Companies.
LOUDON MUTUAL FIRE INSURANCE COMPANY.
E. H. Robinson, President. Lucratus M. Sanborn, Secretary,
ASSETS, DEC. 31, 1895.
Cash in company's office





Received from premiums and policy fees
EXPENDITURES.














Risks outstanding Dec. 31, 1894 $83,360.00 $4,084.64
Risks -written during the year 18,600.00 911.40
Total . $101,960.00 $4,996.04
Risks terminated during the year 12,200.00 597.80
Amount in force Dec. 31, 1895 $89,760.00 $4,398.24
Date of last assessment, July 9, 1888. Amount collected 271.17
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, five per cent, of amount insured.
Cash premium, two per cent, of premium note.
Policy fee, fifty cents.
10 New Hampshire Town Mutual [Dec. 31,
LYNDEBOROUGH MUTUAL FIRE INSURANCE
COMPANY.
Nathaniel T. McIntire, President. John H. Goodrich, Secretary.
ASSETS, DEC. 31, 1895.
Cash deposited in banks $179.06
LIABILITIES.
Due officers for services and expenses $35.50
INCOME.
Received from assessments on premium notes $873.08
EXPENDITURES.
Paid for losses during the year $900.00
filing statement 5.00
Gross cash expenditures $905.00
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1894 $128,345.00 $7,700.70
Risks written during the year 21,160.00 1,269.60
Total $149,505.00 $8,970.30
Risks terminated during the year 22,515.00 1,350.90
Amount in force Dec. 31, 1895 $126,990.00 $7,619.40
Losses incurred during the year 900.00
Assessments laid on premium notes 888.90
Date of last assessment, Aug. 27, 1895. Amount collected... 873.08
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, six per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, twenty-five cents.
1895.] Fire Insurance Companies. 11
MILFORD MUTUAL FIRE INSURANCE COMPANY.
B. F. Hutchinson, President. F, W. Richardson, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $153.72





Received from premiums and policy fees $179.37
EXPENDITURES.




Gross cash expenditures $472.25
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $171,680.00 $17,176.50
Risks written during the year 34,275.00 3,427.50
Total $205,955.00 $20,604.00
Risks terminated during the year 23,000.00 2,.300.00
Amount in force December 31, 1895 $182,955.00 $18,304.00
Losses incurred during the year 453.00
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, ten per cent, of amount insured.
Cash premium, five per cent, of premium note.
Policy fee, seventy-five cents.
12 New Hampshire Town Mutual [Dec. 31,
NEW DURHAM MUTUAL FIRE INSURANCE COMPANY.
Horatio G. Chambeklin, President. Eben E. Berky, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $48.81
Cash deposited in banks 100.00





Eeceived from premiums and policy fees $27.03
assessments on premium notes 274.70
Gross cash income $301.73
EXPENDITURES.
Paid for losses during the year $250.00
collecting assessments 17.00
return premiums 7.48
salaries and fees of officers and employes 15.00
incidental expenses 2.75
Gross cash expenditures $292.23
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $70,325.00 $4,219.50
Risks written during the year 8,350.00 501.00
Total $78,675.00 $4,720.50
Risks terminated during the year 13,875.00 832.50
Amount in force December 31, 1895 $64,800.00 $3,888.00
Date of last assessment, Dec. 26, 1894. Amount collected. .
.
274.70
Largest sum insured in a single risk '. 1,500.00
Rates charged for insurance:
Premium note, six per cent, of amount insured.
Cash premium, tliree per cent, of premium note.
Policy fee, fifty cents.
1895.] Fire Insurance Companies. 13
NORTHWOOD MUTUAL FIRE INSURANCE COMPANY.
Moses G. James, President. Samuel S. James, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $0.27
Cash in hands of agents, reported 13.55
Gross assets $13.82
LIABILITIES.
Due for borrowed money and interest. . . $100.00
Due officers for services and expenses 5.00
Gross liabilities $105.00
INCOME.
Received from premiums and policy fees $92.67
EXPENDITURES.
Paid for losses during the year $25.00
salaries and fees of officers and employes 84.25
filing statement 5.00
Gross cash expenditures $114.25
GENERAL ITEMS.
Amount. Preni. Notes.
Risks outstanding December 31, 1894 $294,390.00 $15,556.40
Risks written during the year 44,285.00 2,305.75
Total $338,675.00 $17,862.15
Risks terminated during the year 54,465.00 2,881.75
Amount in force December 31, 1895 $284,210.00 $14,980.40
Losses incurred during the year 25.00
Date of last assessment, April 2, 1894. Amount collected 1,322.71
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Pi'emium note, five per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, fifty cents.
14 New Hampshire Town Mutual [Dec. 31,
ORFORD MUTUAL FIRE INSURANCE COMPANY.
John Bickfokd, President. Benjamin F. Trussell, Secretary.
ASSETS, DEC. 31, 1895.




Received from premiums and policy fees. $31. 16
assessments on premium notes 125.00
Gross cash income $156. 16
EXPENDITURES.
Paid for losses during the year $125.00
collecting assessments 2.00




Gross cash expenditures $167.56
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1894 $116,135.00 $6,133.50
Risks written during the year 14,550.00 747.50
Total $130,685.00 $6,881.00
Risks terminated during the year 9,560.00 478.00
Amount in force Dec. 31, 1895 $121,125.00 $6,403.00
Losses incurred during the year 125.00
Assessments laid on premium notes 125.00
Date of last assessment, Oct. 5, 1895. Amount collected. . .
.
125.00
Largest sum insured in a single risk 2,000.00
1895.] Fire Insurance Companies. 15
Rates charged for insurance
:
Premium note, five to six per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, fifty cents.
PIERMONT MUTUAL FIRE INSURANCE COMPANY.
H. H. Palmer, President. Aaron Barton, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company' s office $78.05
Unpaid assessments on premium notes 360.25
Gross assets $438.30
LIABILITIES.
Losses reported, not adjusted (estimated) $415.00
INCOME.
Received from premium and policy fees $112.83
assessments on premium notes 889.91
Gross cash income $1,002.74
EXPENDITURES.





salaries and fees of officers and employes 93.00
filing statement 5.00
Gross cash expenditures $991.32
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1894 $137,115.00 $9,505.74
Risks written during the year 44,785.00 2,903.11
Total $181,900.00 $12,408.85
Risks terminated during the year 49,260.00 3,229.32
Amount in force Dec. 31, 1895 $132,640.00 $9,179..53
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Losses incurred during the year $1,267.00
Assessments laid on premium notes 1,227.25
Date of last assessment, Dec. 18, 189.5. Amount collected. .
.
867.00
Largest sum insured in a single risk 2,500.00
Kates charged for insui-ance
:
Premium note, five to twenty per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, fifty cents.
SANBOENTON MUTUAL FIRE INSURANCE COMPANY.
Jonathan M. Taylok, President. Herbert J. L. Bodwell, Secretai-y.
ASSETS, DEC. -31, 1895.
Cash in company' s office $195.02
Cash deposited in banks 1,079.51





Received from premiums and policy fees $131.62
interest from all sources 33.54
Gross cash income $165.16
EXPENDITURES.
Paid for return premiums $26.62
salaries and fees of officers and employes 19.75
incidental expenses .75
filing statement 5.00
Gross cash expenditures $52.12
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GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1894 $140,649.00 $7,032,45
Risks written during the year 24,175.00 1,208.75
Total $164,824.00 $8,241.20
Risks terminated during the year 30,105.00 1,505.25
Amount in force Dec. 31, 1895 $134,719.00 $6,735.95
Largest sum insured in a single risk 2,500.00
Rates charged for insurance:
Premium note, five per cent, of amount insured.
Cash premium, one half of one per cent, of premium note.
Policy fee, twenty-five cents.
STRAFFORD MUTUAL FIRE INSURANCE COMPANY.
Mark F. Foss, President. George F. Johnson, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $71.01
Cash deposited in banks 100.00
Gross assets $171.01
LIABILITIES.
Losses adjusted and unpaid $18.00
* INCOME.
Received from premiums and policy fees $45.03
EXPENDITURES.
Paid for return premiums $3.81
salaries and fees of officers and employes 16.00
filing statement 5.00
Gross cash expenditures $24.81
2
^''''^'''^
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GENERAL ITEMS.
Aviount. Prem. Notes.
Risks outstanding December 31, 1894 $136,567.00 $7,959.02
Risks written during the year 18,915.00 1,033.90
Total $155,482.00 $8,992.92
Risks terminated during the year 11,115.00 657.90
Amount in force December 31, 1895 $144,367.00 $8,335.02
Date of last assessment, Sept. 14, 1893. Amount collected. .
.
340.30
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, live to ten per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, fifty cents.
SUNAPEE MUTUAL FIRE INSURANCE COMPANY.
Charles A. Knowlton, President. Ekastus R. Boyce, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $630.54
Cash in the hands of agents, reported 115.60




Received from premiums and i>olicy fees $512.00
all other sources 36.96
Gross cash income
EXPENDITURES.
Paid for return premiums
salaries and fees of officers and employes
incidental expenses
filing statement
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GENERAL ITEMS.
Aviount. Prem. Notes.
Risks outstanding December 31, 1894 $160,850.00 $8,581.83
Risks written during the year 68,680.00 4,605.50
Total $229,530.00 $13,187.33
Risks terminated during the year 57,780.00 3,895.50
Amount in force December 31, 1895 $171,750.00 $9,291.83
Largest sum insured in a single risk 1,600.00
Rates charged for insurance:
Premium note, one and one third to thirteen per cent, of amount in-
sured.
Cash premium, one sixtli to one and one third per cent, of amount in-
sured.
Policy fee, one dollar.
SUTTON MUTUAL FIRE INSURANCE COMPANY.
Edwin B. Lear, President. Daniel L. Poavers, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $35.63





Received from premiums and policy fees $43.66
EXPENDITURES.
Paid for return premiums $1.50
salaries and fees of officers and employes 24.00
incidental expenses .50
filing statement 5.00
Gross cash expenditures $31.00
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GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $94,130.00 $9,071.75
Risks written during the year 19,430.00 1,986.15
Total $113,560.00 $11,0.57.90
Risks terminated during the year 19,020.00 1,828.60
Amount in force December 31, 1895 $94,540.00 $9,229.30
Largest sum insured in a single risk 1,600.00
Rates chai-ged for insurance
:
Premium note, three to fifteen per cent, of amount insured.
Cash premium, one and one half per cent, of premium note.
Policy fee, fifty cents.
TILTON AND NORTHFIELD MUTUAL FIRE INSURANCE
COMPANY.
W. Smith Hill, President. George S. Philbrick, Secretary.
ASSETS, DEC. 31, 1895.




Received from premiums and policy fees $60.87
interest from all sources 24.65
Gross cash income $85.52
EXPENDITURES.
Paid for salaries and fees of officers and employes $2.25
incidental expenses 7.50
filing statement 5.00
Gross cash expenditures $14.75
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GENERAL ITEMS.
Aviount. Prem. Notes.
Risks outstanding Dec. 31, 1894 $102,275.00 $5,113.75
Risks written during the year 11,725.00 586.25
Total $114,000.00 $5,700.00
Risks terminated during the year 7, .375.00 368.75
Amount in force Dec. 31, 1895 $106,625.00 $5,331.25
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, five per cent, of amount insured.
Cash premium, one half of one per cent, of premium note.
Policy fee, twenty-five cents.
WEARE MUTUAL FIRE INSURANCE COMPANY.
William T. Morse, President. W. S. B. Herbert, Secretary.
ASSETS, DEC. 31, 1895.




Received from premiums and policy fees $186.43
assessments on premium notes 1,606.27
cash loans to the company 445.27
Gross cash income $2,237.97
EXPENDITURES.




salaries and fees of officers and employes 107.50
making assessments 8.00
borrowed money and interest 450.00
incidental expenses 14.95
filing statement ,5.00
Gross cash expenditures $2,222.41
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GENERAL ITEMS.
Amount. Prem. Notes,
Risks outstanding Dec. 31, 1894 $438,802.00 $31,860.92
Risks written during the year 87,815.00 6,6.55.80
Total $526,617.00 $.38,516.72
Risks terminated during the year 80,900.00 5,996.90
Amount in force Dec. 31, 1895 $445,717.00 $32,519.82
Losses incuri'ed during the year 1,.500.00
Assessments laid on premium notes 1,606.27
Date of last assessment, May 25, 1895. Amount collected. .
.
1,606.27
Largest sum insured in a single risk 1,.500.00
Rates charged for insurance:
Premium note, six to twenty per cent, of amount insured.
Cash premiiim, two per cent, of premium note.
Policy fee, fifty cents.
WESTMORELAND MUTUAL FIRE INSURANCE
ASSOCIATION.
Daniel W. Patten, President. Elmer T. Nims, Secretary.
ASSETS, DEC. 31, 1895.
I
Cash in company's office $44.80
Cash deposited in banks 108.20
Gross assets $153.00
LIABILITIES.
Due for borrowed money and interest $87.94
Due officers for services and expenses 23.23
Gross liabilities $111.17
INCOME.
Received from premiums and policy fees $34.39
assessments on premium notes 322.27
Gross cash income $356.66
1895.] Fire Insurance Companies.
El^PENDITURES.
Paid for losses chiving the year
return premiums
salaries and fees of officers and employes.













Risks outstanding Dec. 31, 1894.






Risks terminated during the year 21,400.00
Amount in force Dec. 31, 1895
Losses incurred during the year
Assessments laid on premium notes
Date of last assessment. May 4, 1894. Amount collected
Largest sum insured in a single risk
Rates charged for insurance:
Premium note, ten to twenty per cent, of amount insured.
Cash premium, one half of one per cent, of premium note.








WILMOT MUTUAL FIRE INSURANCE COMPANY.
Sylvester Bunker, President. Fred E. Goodhue, Secretary.





Received from premiums and policy fees $6.00
assessments on premium notes 1,461.01
Gross cash income $1,467.01
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EXPENDITURES.
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Paid for losses during the year. $1,408.80
adjusting Josses 87.62
Gross cash expenditures $1,496.42
GENERAL ITEMS.
Amouiit. Preni. Notes.
Risks outstanding December 31, 1894 $60,000.00 $3,628.00
Risks written during the year 2,100.00 126.00
Total $62,100.00 $3,754.00
Risks terminated during the year 62,100.00 3,754.00
*Amount in force December 31, 1895
Losses incurred during the year 1,408.80
Assessments laid on premium notes 1,461.01
Date of last assessment, Sept. 12, 1895. Amount collected... 1,461.01
Largest sum insured in a single risk 1,400.00
Rates charged for insurance
:
Premium note, six per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, fifty cents.




Abstracts of Annual Reports, with Detailed Statements of
Resources and Liabilities for the Year ending
December 31, 1895.
[These companies rely upon assessments, instead of cash pi-emiums,
for the payment of fire losses, and include the Grange Mutual Fire Insur-
ance Company, organized in March, 1888, wliose membership is wholly
within the State Grange of the Patrons of husbandry.]
I
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GRANGE MUTUAL FIRE INSURANCE COMPANY.
Chables McDaniel, President. E. C, Hutchinson, Secretary.
ASSETS, DEC. 31, 1895.
Cash deposited in banks $2,836.46
Cash in the hands of agents, reported 68.7.5
Interest due and accrued 113.00
Gross assets $3,018.21
LIABILITIES.
Losses reported, not adjusted (estimated) $10.00
Due officers for services and expenses 440.00
Gross liabilities $450.00
INCOME.
Received from premiums and policy fees $7,337.03
interest from all sources 113.00
Gross cash income $7,450.00
EXPENDITURES.




salaries and fees of officers and employes 628.67
incidental expenses 114.30
filing statement 5.00
Gross cash expenditures $8,972.26
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1894 $2,922,233.05 $87,767.00
Risks written during the year 1,368,600.00 41,058.00
Total $4,290,833.05 $128,825.00
Risks terminated during the year 807,798.97 24,233.91
Amount in force December 31, 1895 $3,483,034.08 $104,591.09
Largest sum insured in a single risk 2,500.00
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Kates charged for insurance
:
Premium note, three per cent, of amount insured.
Cash premium, one half of one per cent, of amount insured.
Policy fee, fifty cents from the company and fifty cents from the
assured.
MERRIMACK COUNTY MUTUAL FIRE INSURANCE
COMPANY.
F. B. Sawyer, President. I. A. Bubbank, Secretary.




Due for borrowed money and interest $572.02
INCOME.
Received from premiums and policy fees $309.82
EXPENDITURES.
Paid for commissions $79.50
return premiums 3.61
salaries and fees of officers and employes 117.00
incidental expenses 129.H6
filing statement ' 5.00
Gross cash expenditures $334.77
GENERAL ITEMS.
Ainount. Prem. Notes.
Risks outstanding Dec. 31, 1894 $604,324.00 $33,727.61
Risks written during the year 110,880.00 6,316.30
Total $715,204.00 $40,043.91
Risks terminated during the year 82,675.00 4,505.28
Amount in force Dec. 31, 1895 $632,529.00 $35,538.63
Date of last assessment, July 28, 1894. Amount collected. .
.
2,070.78
Largest sum insured in a single risk 2,000.00
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Eates charged for insurance:
Premium note, five to seven per cent, of amount insured.
Cash premium, four per cent, of premium note.
Policy fee, fifty cents.
ROCKINGHAM FARMERS' MUTUAL FIRE INSURANCE
COMPANY.
John S. Hobbs, President. Henry A. Shute, Secretary.
ASSETS, DEC. 31, 1895.
Cash in company's office $1,736.83
Unpaid assessments on premium notes 9,558.30
Cash in the hands of agents, reported 1,301.79
Gross assets $12,596.92
LIABILITIES.
Due for borrowed money and interest $14,640.25
INCOME.
Received from premiums and policy fees $923.04
assessments on premium notes 13,446.99
cash loans to the company 9,050.00
Gross cash income $23,420.03
EXPENDITURES.





salaries and fees of officers and employes 600.00
making assessments 100.00
borrowed money and interest 11,510.63
incidental expenses 284.86
filing statement 5.00
Gross cash expenditures $25,438.68
I
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GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1894 $4,564,019.00 $259,637.80
Risks written during the year 918,106.00 53,639.24
Total $5,482,125.00 $313,277.04
Risks terminated during the year 722,811.00 42,009.32
Amount in force Dec. 31, 1895 $4,759,314.00 $271,267.72
Losses incurred during the year 12,052.85
Assessments laid on premium notes 22,535.29
Date of last assessment, Sept. 2, 1895. Amount collected 13,446.99
Largest sum insured in a single risk 2,500.00
Rates charged for insiu-ance
:
Premium note, five to six per cent, of amount insured.
Cash premium, three per cent, of premium note.





Compiled from the Annual Reports, with Statements of
Assets and Liabilities, for the Year ending
December 31, 1895.
I
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-AETNA MUTUAL FIRE INSURANCE COMPANY.
Organized July 22, 1886. Commenced business August 1, 1886.
Geo. F. Undekhill, President. Obadiah Morrill, Secretary.
Principal ofl&ce, Concord.
I. ASSETS.
Cash value of real estate less encumbrances thereon $5,800.00
Equitable Mortgage Co. bond, par and market value 1,000.00
Cash in company's office 220.55
Cash deposited in banks 241.97
Interest due and accrued 13.33
Premiums in course of collection v .
.
896.69
Gross available assets $8,172.54
Assessable contingent premiums on outstanding risks, $12,174.47.
II. LIABILITIES.
Losses adjusted, due and to become due $558.97
resisted, including interest and expenses. 650.00
Net amount of unpaid losses $1,208.97
Unearned premiums taken at fifty per cent, of gross premiums 2,901.20
Due or to become due for borrowed money and interest 2,862.75
Commissions on pi-emiuras in coui'se of collection 106.46
Rents, taxes, salaries, and incidental expenses 282.10
Liabilities, except surplus $7,361.48
Surplus 811.06
Gross liabilities, including surplus $8,172.54
III. INCOME.
Cash received for gross premiums $6,716.60
Deduct re-insurance and return premiums 1,074.61
Net cash premiums received during the year $5,641.99
Interest and dividends from all sources 85.99
Income from all other sources 54.60
Gross cash income $5,782.58
Contingent premiums received during the year, $12,333.45.
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IV. EXPENDITURES.
Net amount paid for losses during the year $3,549.10
Commissions on premiums 1,000.37
Salaries and fees of officers and employes 235.05
State and local taxes 63.49
Office and incidental expenses 548.28
On account of note indebtedness 3,150.64




Risks in force Jan. 1, 1895 $231,590.43 $4,656.74 $16,323.70
Risks written during the year 310,633.84 6,716.60 12,333.45
Total $542,224.27 $11,373.34 $28,657.15
Risks terminated during the year... 283,990.43 5,570.95 16,482.68
Net amount in force Dec. 31, 1895 .$258,233.84 $5,802.39 $12,174.47
Contingent premiums on outstanding risks, less assessments
paid thereon $12,174.47
Losses incurred during the year 4,158.07
NEW HAMPSHIRE BUSINESS.
Risks written during the year ........ $151,914.76
Cash premiums received 3,693.48
Contingent premiums therewith 6,585.38
Losses paid during the year 2,835.65
Losses incurred during the year 3,394.62
AMERICAN MANUFACTURERS' MUTUAL FIRE
INSURANCE COMPANY.
Organized February 25, 1887. Commenced business March 1, 1887.
Almon D. Tolles, President. Obadiah Morrill, Secretary.
i
Principal office. Concord.
Cash value of real estate less encumbrances thereon $3,350.00
Loans on mortgages of real estate (first liens) 1,100.00
I. ASSETS.
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Value of lands mortgaged 11,450.00
Value of buildings thereon 3,225.00
Insurance held as collateral 600.00
Kansas City Investment Co. bond, par and market value .$450.00
Cash in company's office 131.77
Cash deposited in banks 242.93
Interest due and accrued 17.50
Premiums in course of collection 580.69
III. INCOME.
Cash received for gross premiums $5,617.52
Deduct re-insurance and return premiums 976.75
Gross available assets $5,872.89
Assessable contingent premiums on outstanding risks, $9,158.91.
II. LIABILITIES.
Losses adjusted, due and to become due $558.98
resisted, including interest and expenses 899.93
Net amount of unpaid losses $1,458.91
Unearned premiums taken at fifty per cent, of gross premiums 2,396.03
Due or to become due for borrowed money and interest 2,600.83
Commissions on premiums in course of collection 78.02
Rents, taxes, salaries, and incidental expenses 2.32.04
Liabilities $6,765.83
Balance against the company 892.94
$5,872.89
Net cash premiums received during the year $4,640.77
Interest and dividends from all sources 11.00
Income from all other soui-ces 91.00
Gross cash income $4,742.77
Contingent premiums received during the year, $10,284.88.
IV. EXPENDITURES.
Net amount paid for losses during the year $2,995.73
Commissions on premiums 814.47
Salaries and fees of officers and employes 196.40
State and local taxes 51.51
Office and incidental expenses 392.67
On account of note indebtedness 2,341.86
Gross cash expenditures $6,792.64




Risks in force January 1, 1895 $182,120.40 $3,880.46 $9,867.40
Risks written during the year 241,912.80 5,617.52 10,284.88
Total $424,033.20 $9,497.98 $20,152.28
Risks terminated during the year. . . 221,596.03 4,705.93 10,993.37
NetamountinforceDec.Sl, 1895 $202,437.17 $4,792.05 $9,158.91
Contingent premiums on outstanding risks, less assessments
paid thereon $9,158.91
Losses incurred during the year 3,854.64
NEW HAMPSHIRE BUSINESS.
Risks written during the year $108,982.17
Cash premiums received 2,791,85
Contingent premiums therewith 5,354.30
Losses paid during the year 2,276.74
Losses incurred during the year 3,085.65
CHESHIRE COUNTY MUTUAL FIRE INSURANCE
COMPANY.
Incorporated 1825. Commenced business 1825.
Silas Habdy, President. William H. Elliott, Secretary.
Principal office, Keene.
I. ASSETS.
Loans on mortgages of real estate (first liens) $2,400.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Capital Fire Insurance Co $1,000.00 $1,000.00
BONDS.
New Hampshire Trust Co $2,500.00 $2,000.00
Denver Consolidated 3,000.00 3,000.00
Totalvalues $6,500.00 $6,000.00
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Market value of stocks and bonds $6,000,00
Cash deposited in banks 1,364.79
Interest due and accrued 140.00
Premiums in course of collection .5,806.95
Gross available assets $15,711.74
Assessable contingent premiums on outstanding risks, $33,403.26.
II. LIABILITIES.
Losses adjusted, due and to become due $1,254.50
reported, but not adjusted 700.00
Gross amount of claims for losses $1,954.50
Deduct re-insurance thereon 300.00
Net amount of unpaid losses $1,654.50
Unearned premiums taken at fifty per cent, of gross premiums 15,943.29
Due or to become due for borrovs^ed money and interest 6,000.00
Commissions on premiums in course of collection 1,100.79
Rents, taxes, salaries, and incidental expenses 734.18
Liabilities $25,432.76
Balance against the company 9,721.02
$15,711.74
III. INCOME.
Cash received for gross premiums $20,206.93
Deduct re-insurance and return premiums 3,297.51
Net cash premiums received during the year $16,909.42
Interest and dividends from all sources 520.90
Gross cash income $17,430.32
Contingent premiums received during the year, $20,206.93.
IV. EXPENDITURES.
Gross amount paid for losses $27,526.28
Deduct amount received for re-insurance 59.83
Net amount paid for losses during the year $27,466.45
Commissions on premiums 3,728.16
Salaries and fees of officers and employes 400.00
Rents. . . 360.00
Office and incidental expenses 651.25
Interest on borrowed money 265.77
Gross cash expenditures $32,871.63
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V. GENERAL ITEMS.
Amou7it.
Risks in force January 1, 1895 $4,906,877.41









Total $0,255,288.67 $80,475.90 $53,142.80
Risks terminated during the year. 3,562,397.38 47,084.64 19,739.54






Amount in force Dec. 31, 1895. $2,568,846.79 $31,886.58
Cash received of other companies for insurance
Contingent premiums on outstanding risks, less assessments
paid thereon. .
Losses incurred during the year
NEW HAMPSHIRE BUSINESS.
Risks written during the year $
Cash premiums received
Contingent premiums therewith
Losses paid during the year











CONCORD MUTUAL FIRE INSURANCE COMPANY.
Organized August 29, 1885. Commenced business October 17, 1885.
Samuel C. Eastman, President. Louis C. Mekkill, Secretary.
Principal office, Concord.
I. ASSETS.
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Pullman Palace Car Co $2,000.00 $3,100.00
Northern R. R. Co 1,000.00 1,550.00
Pemigewasset Valley R. R. Co 1,200.00 1,620.00
Amoskeag Manufacturing Co 2,000.00 3,500.00
Quincy Bridge 1,000.00 1,750.00
Bo.ston & Maine R. R 1,600.00 2,720.00
Manchester Mills 1,000.00 1,050.00
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standard Oil Trust $1,000.00 $2,000.00
Eagle & Phenix Hotel Company 1,000.00 1,125.00
Concord Gas Light Co 600.00 900.00
Boscawen Mills 1,000.00 1,000.00
Abbot-Downing Co 1,000.00 950.00
Concord & Montreal R. R 1,000.00 1,660.00
BONDS.
St. Louis & San Francisco R. R 1,000.00 550.00 .
Total values $16,400.00 $23,475.00
Market value of stocks and bonds $23,475.00
Cash in company's office 206.50
Cash deposited in banks 11,453.25
Interest due and accrued 300.00
Premiums in course of collection 1,647.98
Corporation loans 1,500.00
Gross available assets $38,582.73
Assessable contingent premiums on outstanding risks, $53,643.80.
II. LIABILITIES.
Losses adjusted, due and to become due $407.30
reported, but not adjusted 3,625.00
Net amount of unpaid losses $4,032.30
Unearned premiums taken at fifty per cent, of gross premiums 13,438.48
Profits or surplus due on terminated policies 649.53
Commissions on premiums in course of collection 267.63
Liabilities, except surplus $18,387.94
Surplus 20,194.79
Gross liabilities, including surplus $38,582.73
III. INCOME.
Cash received for gross premiums $18,173.12
Deduct re-insurance and return premiums . 843.68
Net cash premiums received during the year $17,329.44
Interest and dividends from all sources 1,392.11
Income from all other sources 9.50
Gross cash income $18,731.05
Contingent premiums received during the year, $34,320.14.
I
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IV. EXPENDITURES.
Net amount paid for losses during tlie year $7,670.10
Commissions on premiums 2,598.34
Salaries and fees of officers and employes 1,200.00
Profits or surplus on terminated policies 2,410.76
Office and incidental expenses .366.19




Risks in force January 1, 1895 $1,99,3,857.89 $26,979.88 $5,3,822.40
Risks written during the year 1,159,014.65 18,173.12 36,007.,50
Total $3,1.52,872.54 $45,153.00 $89,829.90
Risks terminated during the year. . 1,180,446.44 18,276.04 36,186.10
Amount in force Dec. 31, 1895 $1,972,426.10 $26,876.96 $53,643.80
Cash received of other companies for insurance 2,313.95
Contingent premiums on outstanding risks, less assessments
paid thereon 53,643.80
Losses incurred during the year 10,844.04
Percentage of cash premiums returned during the year as
profit or surplus:
Fifteen, twenty, and twenty-five per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $959,777.82
Cash premiums received 15,678.62
Contingent premiums therewith 31,026.,50
Losses paid during the year 6,287.09
Losses incurred during the year 9,287.09
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HOME. MANUFACTURERS AND TRADERS' MUTUAL
FIRE INSURANCE COMPANY.
Organized January 23, 1886. Commenced business February 1, 1886.
John E. Robertson, President. Obadiah Morrill, Secretary.
Principal office. Concord.
I. ASSETS.
Cash value of real estate less encumbrances tliereon $8,800.00
Loans on mortgages of real estate (first liens) 2,750.00
Value of lands mortgaged $4,600.00
Value of buildings thereon 4,265.00
Insurance held as collateral 1,600.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Tacoma & Traction Co $2,000.00
BONDS.
New Hampshire Trust Co $2,000.00 $1,600.00
Tacoma & Traction Co 2,361.90 2,361.90
Total values $6,361.90 $3,961.90
Market value of stocks and bonds $3,961.90
Cash in company's office 258.16
Cash deposited in banks 1,075.00
Interest due and accrued 283.10
Premiums in course of collection 947.40
Gross available assets $18,075.56
Assessable contingent premiums on outstanding risks, $33,857.46.
II. LIABILITIES.
Losses adjusted, due and to become due $558.98
reported, but not adjusted 500.00
resisted, including interest and expenses 1,999.83
Net amount of unpaid losses $3,058.81
Unearned premiums taken at fifty per cent, of gross premiums 3,633.92
Due or to become due for borrowed money and interest 12,580.19
Commissions on premiums in course of collection 74.53
Rents, taxes, salaries, and incidental expenses 357.65
Liabilities $19,705.10
Balance against the company 1,029.54
$18,075.56
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II. INCOME.
Cash received for gross premiums $8,493.38
Deduct re-insurance and return premiums 1,340.29
Net cash premiums received during the year $7,153.09
Interest and dividends from all sources 126.25
Income from all other sources 131.14
Gross cash income $7,410.48
Contingent premiums received during the year, $15,861.87.
IV. EXPENDITUEES.
Net amount paid for losses during the year $3,657.98
Commissions on premiums 1,291.65
Salaries and fees of officers and employes 307.39
State and local taxes 159.68
Office and incidental expenses 652.88
On account of note indebtedness 2,979.40




Risks in force January 1, 1895 $290,493.17 $6,085.98 $26,379.44
Risks written during the year 393,986.68 8,493.38 15,861.87
Total $684,479.85 $14,579.36 $42,241.31
Risks terminated during the year. . . 361,554.-50 7,311.-52 8,383.85
Amount in force Dec. 31, 1895. . . $322,925.35 $7,267.84 $33,857.46
Contingent premiums on outstanding risks, less assessments
paid thereon $33,857.46
Losses incurred during the year 5,016.79
NEW HAMPSHIRE BUSINESS.
Risks written during the year $190,729.59
Cash premiums received 4,454.35
Contingent premiums therewith , 8,156.10
Losses paid during the year 1,575.18
Losses incurred during the year 3,141.78
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MANUFACTURERS AND MERCHANTS' MUTUAL FIRE
. INSURANCE COMPANY.
Organized December 29, 1885. Commenced business January 4, 1886.
Edward G. Leach, President. Lyman Jackman, Secretary.
Principal office, Concord.
I. ASSETS.
Cash value of real estate, less encumbrances thereon $4,900.00
Loans on mortgages of real estate (first liens) 14,430.00
Value of lands mortgaged $10,000.00
Value of buildings thereon 23,000.00
Insurance held as collateral 10,733.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Fire Underwriters' Association
Capital Fire Insurance Co
Chicago, Burlington & Quincy R. R
West Side Construction Co
Metropolitan West Side Elevated R. R.
BONDS.
New Hampshire Trust Co •
Nebraska Loan & Trust Co
Davidson Investment Co
Iowa Loan & Trust Co
Rochester Loan & Trust Co
Xenia Water Co
New York & New England R. R. Co
Denver Consolidated Electric Co
Chicago, Burlington & Quincy R. R
Metropolitan West Side El. R. R
Concord Land & Water Power Co
$100.00
\
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Loans on collateral securities $6,300.00
Cash in company's office 705.32
Cash deposited in banks 4,162.10
Interest due and accrued 541.00
Premiums in course of collection 4,070.82
Gross available assets $65,054.24
Assessable contingent premiums on outstanding risks, $124,804.98.
II. LIABILITIES.
Losses adjusted, due and to become due $3,715.19
reported, but not adjusted 2,261.13
Net amount of unpaid losses $5,976.32
Unearned premiums taken at fifty per cent, of gross premiums 33,349.58
Eeturn premiums due on cancelled policies 314.26
Profits or surplus due on terminated policies. . 291.04
Commissions on premiums in course of collection 535.93
Rents, taxes, salaries, and incidental expenses .
.
234.00
Liabilities, except surplus $40,701.13
Surplus 24,353.11
Gross liabilities, including surplus $65,054.24
III. INCOME.
Cash received for gross premiums $46,668.72
Deduct re-insurance and return premiums 3,345.59
Net cash premiums received during the year $43,323.13
Interest received on mortgages 603.66
Interest and dividends from all other sources 2,190.36
Gross cash income $46,117.15
Contingent premiums received during the year, $89,868.18.
IV. EXPENDITURES.
Gross amount paid for losses $28,599.01
Deduct amount received for re-insurance 65.63
Net amount paid for losses during the year $28,533.38
Commissions on premiums 6,885.64
Salaries and fees of officers and employes 3,605.00
Profits or surplus on terminated policies 4,343.51
Rents 336.00
Office and incidental expenses 1,017.51
Gross cash expenditures $44,721.04




Risks in force Jan. 1, 1895 $4,942,519,00 $68,963.73 $125,006.04
Risks written during the year. . . 2,815,382,00 46,668.72 89,868,18
Total $7,757,901,00 $115,632.45 $214,874,22
Risks terminated during the year 3,173,930.00 48,614,16 89,465,96
In force at the end of the year $4,583,971.00 $67,018.29 $125,408,26
Deduct amount re-insured 20,733,00 319,14 603.28
Amount in force Dec, 31, 1895 $4,563,238.00 $66,699,15 $124,804.98
Cash received of other companies for insurance 4,563.55
Losses incurred during the year 22,289.03
Percentage of cash premium returned during the year as
profit or surplus
:
Ten, fifteen, twenty, and fifty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year .$2,732,895.00
Cash pi-emiums received 44,934,09
Contingent premiums therewith 89,868.18
Losses paid during the year 18,857,40
Losses incurred during the year 21,020.40
QUEEN CITY MUTUAL FIRE INSURANCE COMPANY.
Organized March 9, 1895. Commenced business May 25, 1895.
Daniel S, Kimball, President. John A, Sheehan, Secretary.
Principal office, Manchester.
I. ASSETS.
Cash in company's office $146.41
Cash deposited in banks 3,716,17
Premiums in course of collection 3,782,68
Gross available assets $7,645,26
Assessable contingent premiums on outstanding risks, $8,517,18.
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II. LIABILITIES.
Unearned premiums taken at fifty per cent, of gross premiums $4,258.59
Commissions on premiums in course of collection 709.35
Liabilities, except surplus $4,967.94
Surplus 2,677.32




Cash received for gross premiums $10,851.51
Deduct re-insurance and return premiums 2,172.01
Net cash premiums received during the year $8,679.50
Gross cash income $8,679.50
Contingent premiums received during tlie year, $10,838.26.
IV. EXPENDITURES.
Net amount paid for losses during the year $62.14
Commissions on premiums 2,172.55
Salaries and fees of officers and employes 415.00
Office and incidental expenses 180.89




Kisks in force January 1, 1895
Kisks written during the year $783,019.75 $10,838.26 $10,838.26
Total $783,019.75 $10,838.26 $10,838.26
Risks terminated during the year. .. 271,638.10 2,076.84 2,076.84
In force at the end of the year. . $511,381.65 $8,761.42 $8,761.42
Deduct amount re-insured 19,-500.00 244.24 244.24
Amount in force Dec. 31, 1895. . . $491,881.65 $8,517.18 .$8,517.18
Cash received of other companies for insurance 524.48
NEW HAMPSHIRE BUSINESS.
Risks w^ritten during the year $31,100.00
Cash premiums received 251.78





Abstracts of Annual Reports, with Detailed Statements
OF Assets and Liabilities, for the Year ending
December 31, 1895.
48 Nkw HAJvirsiiiRE Stock [Dec. 31,
CAPITAL FIRE INSURANCP: COMPANY.
Incorporated March 10, 1886. Commenced business March 19, 1886.




Cash value of real estate, less incumbrances thereon $100,387.03
Loans on mortgages of real estate (first liens) 57,935.00
Interest due and accrued thereon 612.08
Value of lands mortgaged $71,575.00
Value of buildings thereon 79,575.00
Insurance held as collateral 55,000.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Concord & Montreal R. R., Class 4 $6,000.00 $10,320.00
Page Belting Co., preferred. Concord 2,500.00 1,875.00
Prescott Piano Co., preferred. Concord 2,500.00 2,500.00
Amoskeag Manufacturing Co., Manchester 1,000.00 1,750.00
Nashua Manufacturing Co., Nashua 1,000.00 1,140.00
West Side Construction Co 200.00 200.00
BONDS.
City of Portsmouth $40,000.00 $42,400.00
City of Dover 26,000.00 27,560.00
City of Concord 25,000.00 26,500.00
New Hampshire Trust Co., Manchester 9,000.00 7,200.00
Iowa Loan & Trust Co., Des Moines, Iowa 5,000.00 5,000.00
Muscatine Mortgage & Trust Co., Iowa 4,250.00 4,250.00
City Water Co., Merrill, Wis 5,000.00 5,000.00
Clinton, Iowa, Water-Works 5,000.00 5,000.00
Windsor Land &. Investment Co., Denver, Col.. .. 5,000.00 5,000.00
Spokane & Palouse R. R. Co., Spokane, W 5,000.00 5,000.00
Central Loan & Deb. Co., Kansas City, Mo 4,000.00 4,000.00
Winfield Water Co., Winfield, Kan 3,000.00 3,000.00
Johnson Loan &Tru.st Co., Arkansas City, Kan.. 1,905.00 1,905.00
Grand Forks, Dak., Gas and Electric Co 2,500.00 2,500.00
Davidson Investment Co., Wichita, Kan 2,000.00 500.00
Wichita, Kan., Water Co. 8 2,000.00 2,000.00
Metropolitan West End R. R. Co., Chicago, 111.. . 2,000.00 2,000.00
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Nebraska Loan & Trust Co., Hastings, Neb $1,000.00 $1,000.00
City of Kingman, Kan., Water Co 1,000.00 1,000.00
Town of Montrose, Col 800.00 800.00
Denver Consolidated Electric Co 1,000.00 1,000.00
Total values $163,655.00 $170,400.00
Market value of stocks and bonds $170,400.00
Cash in company's office 2,424.11
Cash deposited in bank 36,322.30
Interest due and accrued 931.67
Gross premiums in course of collection 51,217.35
Rents due and accrued 663.25




Net amount of unpaid losses $28,421.27
Unearned premiums at fifty per cent, of gross premiums. . .
.
132,647.64
Due and accrued for salaries, rent, and incidental expenses. 6,236.66
Commissions and brokerage 6,841.44
Due and to become due for borrowed money 24,000.00
Return premiums 4,367.97
Re-insurance .551.61
All other liabilities 157.51
Gross liabilities, except capital and surplus $203,224.10
Paid-up capital $200,000.00
Surplus beyond all liabilities 19,657.98
Surplus as regards policy-holders 219,657.98
Total liabilities including capital and surplus $422,882.08
INCOME.
Cash received for gro-ss premiums $347,924.21
Deduct re-insurance, rebate, and return premiums 142,135.18
Xet cash received for premiums—all fire $205,789.03
Received for interest on mortgages 3,729.92
Interest and dividends from all other sources 7,328.89
Income from all other sources 6,014.46
Gross cash income $222,862.30
4
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EXPENDITURES.
Gross amount paid for losses $158,194.70
Deduct salvage and re-insurance 52,112.79
Net amount paid for losses—all fire $106,081.91
Dividends paid stockholders 8,000.00
Commissions and brokerage 52,737.38
Salaries and fees of officers and employes : 6,374.72
State and local taxes. 4,396.68
All other payments and expenditures 8,246.44
Gross cash expenditures $185,837. 13
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $23,625,127.00 $323,735.37
Written or renewed during the year 20,853,196.00 299,778.56
Total $44,478,323.00 $623,513.93
Deduct risks expired or terminated 21,787,628.00 317,863. 12
In force at the end of the year $22,690,695.00 $305,650.81
Deduct amount re-insured 2,820,551.00 40,355.53
Net amount in force Dec. 31, 1895 $19,870,144.00 $265,295.28
MISCELLANEOUS.
Premiums received from organization to date $1,553,155.00
Losses paid from organization to date 499,890.91
Fire losses incurred during the year 123,234.28
Cash dividends declared since commencing business 61,614.00
Company's stock owned by the directors at par value 56,100.00
Dividends declared during the year (4 per cent.) 8,000.00
BUSINESS IN NEW HAMPSHIRE, 1895.
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FIRE UNDERAVRITERS' ASSOCIATION.
Incorporated December 22, 1886. Commenced business January 1, 1887.




Cash value of real estate, less incumbrances thereon $1,100.00
Loans on mortgages of real estate (first liens) 4,650.00
Interest clue and accrued thereon 176.25
Value of lands mortgaged $11,800.00
Value of buildings thereon 6,000.00
Insurance held as collateral 3,200.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Capital Fire Insurance Co $2,200.00 $2,200.00
Chicago, Rock Island & Pacific R. R
Atchison, Topeka & Santa Fe R. R
Chicago, Burlington & Quincy R. R
Page Belting Co
Iowa Loan & Trust Co
Denver Consolidated Electric
Concord & Montreal R. R
West Side Construction Co
Pullman Palace Car Co
Metropolitan West Side Electric R. R
BONDS.
Central Loan & Land Co
New Hampshire Trust Co




City Water Co., Sheboygan, Mich
Huron, S. D., educational
Metropolitan West Side El. R. R
Atchison, Topeka & Santa F6 R. R
Davidson Investment Co
Union Trust Co., Sioux City
Total values $39,250.00
1,000.00
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Market value of stocks and bonds. $31,122.50
Cash in the company's office 92.44
Casli deposited in bank 2,896.87
Interest due and accrued 406.56
Gross i>reraiums in course of collection 1,060.04
All other assets 1,008.75
Gross assets $42,513.41
LIABILITIES.
Net amount of unpaid losses $6,924.99
Unearned premiums at fifty per cent, of ^ross premiums .... 14,649.47
Due and accrued for salaries, rent, and incidental expenses.
.
450.00
Commissions and brokerage 131.62
Due and to become due for borrowed money 7,000.00
Return premiums 45.-50
Re-insurance 183.86
All other liabilities 2.36
Gross liabilities, except capital and surplus $29,387.80
Paid-up capital $10,000.00
Surplus beyond all liabilities 3,125.61
Surplus as regards policy-holders 13,125.61
Total liabilities, including capital and surplus $42,513.41
INCOME.
Cash received for gross premiums S3] ,096.05
Deduct re-insurance, rebate, and return premiums 4,952.82
Net cash received for premiums—all fire $26,143.23
Received for interest on mortgages 400.50
Interest and dividends from all other sources 1,785.60
Income from all other sources 12.92
Gross cash income $28,342.25
EXPENDITURES.
Gross amount paid for losses $26,157.68
Deduct salvage and re-insurance 1,573.48
Net amount paid for losses—all fire $24,584.20
Dividends paid stockholders 400.00
Commissions and brokerage 5,216.14
Salaries and fees of officers and employes 1,664.83
State and local taxes 100.00
Rents 180.00
All other payments and expenditures 294.00
Gross cash expenditures $32,439.17
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KISKS AND PREMIUMS.
Fire Bisks. Preniitims.
In force Dec. 31, 1894 $4,350,588.00 $56,031.58
Written or renewed during the year 2,515,353.00 27,287.17
Total $6,865,941.00 $83,318.75
Deduct risks expired or terminated 4,426,198.00 52,786.33
In force^at the end of the year $2,439,743.00 $30,532.42
Deduct amount re-insured 67,857.00 1,233.49
Net amount in force, Dec. 31, 1895 $2,371,886.00 $29,298.93
MISCELLANEOUS.
Premiums received from organization to date $392,766.12
Losses paid from organization to date 211,295.59
Fire losses incurred during the year 22,710.90
Cash dividends declared since commencing business 4,500.00
Company's stock owned by the directors, at par value 6,200.00
Dividends declared during the year (5 per cent.) 400.00
Amount loaned to officers and directors • 500.00
BUSINESS IN NEW HAMPSHIRE, 1895.




GRANITE STATE FIRE INSURANCE COMPANY.
Incorporated July 17, 1885. Commenced business November 12, 1885.




Cash value of real estate, less incumbrances thereon $8,700.00
Loans on mortgages of real estate (first liens) 47,480.00
Interest due and accrued thereon 797.52
54 New Hampshire Stock Dec. 31,
Value of lands mortgaged $63,500.00
Value of buildings thereon 53,100.00
Insurance held as collateral 39,825.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Dover Gas-Light Co., Dover $3,325.00 $3,591.00
Worcester, Nashua & Rochester R. R ". 100.00 120.00
International Loan & Trust Co., Kansas City 5,000.00 4,000.00
Wolfeborough Loan & Banking Co 5,000.00 5,250.0^
Boston & Maine R. R 12,300.00 20,910.00
BONDS.
Eastman Freight Car Heater Co 26,000.00 26,000.00
Chippewa Falls Water-Works 9,000.00 9,000.00
Town of Harrisville, N. H 15,000.00 16,200.00
City of Manchester, N. H 100,000.00 106,500.00
Fort Plain, N. Y., Water Co 10,000.00 10,000.00
New Hampshire Trust Co 10,000.00 8,000.00
St. Cloud Gas & Electric Co., Minn 10,000.00 10,500.00
Nashua Card & Glazed Paper Co 5,000.00 5,000.00
National Loan & Trust Co., Kan.sas City .2,500.00 2,500.00
Front St. Cable Railway Co., Seattle, Wash 35,000.00 36,750.00
Palouse City, Wash 4,800.00 5,520.00
Total values $253,025.00 $269,841.00
Market value of stocks and bonds $269,841.00
Collateral Securities for Cash Loans.
Market Amount
Valtie. Loaned.
Indian Head National Bank $3,335.00
,
Portsmouth, Great Falls & Conway R.R 1,150.00 '
$4,000.00
Total market value and amount loaned $4,485.00 $4,000.00
Loans on collateral securities $4,000.00
Cash in company's office 2,144.92
Cash deposited in bank 30,435.93
Interest due and accrued 1,838.79
Gross premiums in course of collection 50,601,83
Gross assets $415,839.99
LIABILITIES.
Net amount of unpaid losses $20,326.05
Unearned premiums at fifty percent, of gross premiums. . .
.
150,476.94
Commissions and brokerage 4,144.34
Eeturn premiums 1,004.40
Ke-insurance 3,509.87
Gross liabilities, except capital and surplus $179,461.60
1895.] Fire Insurance Companies. 55
Paid-up capital $200,000.00
Surplus beyond all liabilities 36,378.39
Surplus as regards policy-holders 236,378.39
Total liabilities, including capital and surplus $415,839.
INCOME.
Cash received for gross premiums $437,842.13
Deduct re-insurance, rebate, and return premiums 126,840.04
Net cash received for premiums—all fire $311,002.09
Received for interest on mortgages 2,407.05
Interest and dividends from all other sources 11,444.09
Gross cash income $324,853.23
EXPENDITURES.
Gross amount paid for losses $262,894.87
Deduct salvage and re -insurance 62,037.29
Net amount paid for losses—all fire .$200,857.58
Dividends paid stockholders 12,000.00
Commissions and brokerage 60,153.85
Salaries and fees of officers and employes 10,680.00
State and local taxes 6,467.60
All other payments and expenditures 26,674.26
Gross cash expenditures $316,833.29
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1894 $38,607,201.00 $458,329.83
Written or renewed during the year 31,208,676.00 422,947.84
Total $69,815,877.00 .$881,277.67
Deduct risks expired or terminated 32,200,989.00 434,646.64
In force at the end of the year $37,614,888.00 $446,631.03
Deduct amount re-insured 11,913,041.00 145,677.16
Net amount in force December 31, 1895. . $25,701,847.00 .$300,953.87
56 New HAMrsiiiRE Stock [Dec. 31^
MISCELLANEOUS.
Premiums received from organization to date $4,805,930.95
Losses paid from organization to date 2,166,623.25
Fire losses incurred during the year. 196,373.30
Cash dividends declared since commencing business 72,000.00
Company's stock owned by the directors, at par value 123,100.00
Dividends declared during the year (6 per cent.) 12,000.00
BUSINESS IN NEW HAMPSHIRE, 1895.




NEW HAMPSHIRE FIRE INSURANCE COMPANY.
Incorporated July 7, 1869. Commenced business April, 1870.




Cash value of real estate less incumbrances thereon $44,2.50.00
Loans on mortgages of real estate (first liens) 589,476.66
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Suncook Valley R.R $4,000.00 $4,800.00
New York Central & Hudson R. R 20,000.00 20,000.00
New York, New Haven & Hartford R. R 22,500.00 40,500.00
Norwich & Worcester R. R 3,100.00 5,890.00
Pemigewassett Valley R. R 26.000.00 32,500.00
Boston & Albany R. R 10,000.00 20,600.00
Boston & Maine R. R 20,000.00 35,000.00
Concord & Montreal R. R., Class 4 20,000.00 34,400.00
Chicago, Burlington & Quincy R. R 47,400.00 37,920.00
Chicago & Alton R. R., Common 10,000.00 16,000.00
Illinois Central R. R 30,000.00 28,800.00
Chicago, Rock Island & Pacific R. R 10,000.00 7,000.00
Chicago June. Ry. & Union Stock Yards Co.,
pref 20,000.00 20,400.00
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Lake Shore & Michigan Southern R. R $20,000.00
Chicago & Northwestern R. R., Common 25,000.00
Merchants National Bank, Manchester 10,000.00
Merchants National Bank, Kansas City, Mo. 4,500.00
Pemigewasset National Bank, Plymouth 6,000.00
Berlin National Bank, Berlin 2,500.00
First National Bank, Peterboro 5,000.00
First National Bank, Concord 3,000.00
Laconia National Bank, Laconia 2,500.00
Lancaster Trust Co., Lancaster 2,^0.00
Exeter Banking Co., Exeter 1,000.00
Amoskeag Manufacturing Co., Manchester.
.
10,000.00
Manchester Mills, Manchester 30,700.00
Stark Mills, Manchester 10,000.00
Quincy Railroad Bridge Co 10,000.00
Pullman's Palace Car Co 30,000.00
Manchester Gas-Light Co 1,400.00
American Express Co 10,000.00
BONDS.
V. S. Government 75,000.00
U. S. Government 25,000.00
City of Topeka, Kan 2,000.00
City of Moorhead, Minn 6,000.00
City of Lincoln, Neb 21,000.00
City of Seattle, Wash 10,000.00
City of Tacoma, Wash 25,000.00
Citj' of East Portland, Ore 25,000.00
City of Cleveland, 50,000.00
City of Columbus, 10,000.00
City of Ashtabula, O 10,000.00
City of Dayton, 20,000.00
City of Salem, Mass 10,000.00
Watertown & Rome R. R 10,000.00
Maine Central R. R 10,000.00
New York & New England R. R v 10,000.00
New York & New England R. R 10,000,00
Boston, Concord & Montreal R. R 50,000.00
Concord & Montreal R, R 100,000.00
Chicago, Burlington & Quincy R. R 18,000.00
Chicago, Burlington & Q. R. R., Den. Ex 10,000.00
Chicago, Burlington & Quincy R. R., Con. 5s. 20,000.00
Union Pacific R. R. Trust 10,000.00
Oregon Short Line R. R 10,000.00
Chicago & West Michigan R. R 25,000.00
Chicago, Burlington & Northern R. R 5,000.00
Montana Central R. R 25,000.00
Lehigh Valley Terminal Ry. Co 25,000.00
Hillsborough County 15,000.00
Topeka, Kansas, Water Supply Co 20,000.00
Claremont Water-Works 5,000.00
Minneapolis Gas-Light Co 20,000.00
Central Loan & Land Co., Deb 20,000.00
Johnson Loan & Trust Co., Deb 9,000.00
National Loan & Trust Co., Deb 10,000.00
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Grand Forks Gas & Electric Co $5,000.00 $5,000.00
Minneapolis General Electric Co 25,000.00 25,000.00
Swift & Co., Cliicago 25,000.00 25,000.00
Total values $1,218,100.00 $1,374,085.00
Market value of stocks and bonds $1,374,085.00
Collateral Securities for Cash Loans.
Manchester & Lawrence R. R
Moline Plow Co., Moline, III
Muscatine Mortgage Co
Swift Refrigerator Transportation Co.
Exeter Manufacturing Co., pref
Exeter Manufacturing Co., bonds.. ..
Duluth, Minn., Street R. R
Mortgage note, Eaton
Market
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EXPENDITURES.
Gross amount paid for losses $587,863.76
Deduct salvage and re-insurance 27,098.34
Net amount paid for losses—all fire $560,765.42
Dividends paid stockholders 64,000.00
Commissions and brokerage 207,359.59
Salaries and fees of officers and employes 47,327.44
State and local taxes 30,050.88
All other payments 56,958.20
Gross cash expenditures $966,461.53
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $119,214,0.52.00 $1,609,876.29
Written or renewed during the year 102,798,549.00 1,253,687.13
Total $222,012,601.00 $2,863,563.42
Deduct risks expired or terminated 93,676,429.00 1,132,936.27
In force at the end of the year $128,336,172.00 $1,730,627.15
Deduct amount re-insured 5,329,302.00 65,005.45
Net amount in force Dec. 31, 1895 $123,006,870.00 $1,66.5,621.70
MISCELLANEOUS.
Premiums received from organization to date $12,373,785.67
Losses paid from organization to date 6,652,545.55
Fire losses incurred during the year 562,651.81
Cash dividends declared since commencing business 828,000.00
Company's stock owned by the directors, at par value 254,000.00
Dividends declared during the year (8 per cent.) 64,000.00
BUSINESS IN NEW HAMPSHIRE, 1895.
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PORTSMOUTH FIRE ASSOCIATION.
Incorporated October 22, 1887. Commenced business November 1, 1887.




Cash value of real estate, less incumbrances thereon $3,500.00
Loans on mortgages of real estate (first liens) 30,200.00
Intei'est due and accrued thereon 604.16
Value of lands mortgaged $40,600.00
Value of buildings thereon 24,400.00
Insurance held as collateral 17,500.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
International Loan and Trust Co $5,000.00 $4,000.00
BONDS.
Emporia Electric and Gas Light Co 10,000.00 10,500.00
Columbia County, Wash 5,000.00 6,000.00
Fort Plain, N. Y., Water Co 5,000.00 5,000.00
Chippewa Falls Water-Works Co 10,000.00 10,000.00
Xenia, Ohio, Water Co 2,000.00 2,000.00
St. Cloud Gas & Electric Co 5,000.00 5,250.00
Eastman Freight Car Heater Co 15,000.00 15,000.00
Chehalis County, Washington 4,000.00 4,400.00
Salt Lake, Utah 3,000.00 3,000.00
City of Pittsburgh, Kan 2,500.00 2,525.00
Evansville (Ind.) Street Railway Co 5,000.00 5,000.00
Tiffin, Ohio, Water-Works 5,000.00 5,000.00
Cincinnati, Newton & Covington Railway Co
—
5,000.00 5,000.00
Duluth Transfer Railway Co 5,000.00 5,000.00
Manchester Street Railway 5,000.00 5,175.00
Total values $91,500.00 $92,850.00
Market value of stocks and bonds $92,850.00
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Burton Stock Car Co $5,000.00 $5,000.00
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Loans on collateral securities $5,000.00
Cash in company's office 528.01
Cash deposited in bank 2,780.31
Interest due and accrued 616.95
Gross premiums in course of collection 1,169.50
Gross assets $137,248.93
LIABILITIES.
Net amount of unpaid losses $3,425.83
Unearned premiums at fifty per cent, of gross premiums. . .
.
16,445.16
Due and accrued for salaries, rent, and incidental expenses. 129.61
Commissions and brokerage 153.10
Eeturn premiums 59.43
Gross liabilities, except capital and surplus $20,213.13
Paid-up capital $50,000.00
Surplus beyond all liabilities 67,035.80
Surplus as regards policy-holders 117,035.80
Total liabilities, including capital and surplus $137,248.93
INCOME.
Cash received for gross premiums $33,901.62
Deduct re-insurance, rebate, and return premiums 4,001.93
Net cash received for premiums—all fire $29,899.09
Keceived for interest on mortgages 1,595.58
Interest and dividends from all other sources 5,215.76
Gross cash income $36,711.03
EXPENDITURES.
Gross amount paid for losses $17,984.80
Deduct salvage and re-insurance 33.59
Net amount paid for losses—all fire $17,951.21
Dividends paid stockholders 3,000.00
Commissions and brokerage 4,879.17
Salaries and fees of officers and employes 250.00
State and local taxes 51 1.00
All other payments and expenditures 7,538.42
Gross cash expenditures •. $34,129.80
62 New Hampshire Stock [Dec. 31,
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $3,491,247.00 $46,215.43
Written or renewed during the year 1,382,025.00 20,014.78
Total $4,873,272.00 $66,230.21
Deduct risks expired or terminated 2,355,476.00 33,016.27
In force at the end of the year $2,517,796.00 $33,213.94
Deduct amount re-insured 24,185.00 323.62
Net amount in force Dec. 31, 1895 $2,493,611.00 $32,890.32
MISCELLANEOUS.
Premiums received from organization to date $207,728.43
Losses paid from organization to date 102,242.56
Fire losses incurred during the year 16,685.35
Cash dividends declared since commencing business 7,500.00
Company's stock ovpned by the directoi'S, at par value 41,000.00
Dividends declared during the year (6 per cent.) 3,000.00
BUSINESS IN NEW HAMPSHIRE, 1895.




STATE DWELLING-HOUSE INSURANCE COMPANY.
Incorporated October 17, 1885. Commenced business October 23, 1885.




Cash value of real estate, less incumbrances thereon $3,730.00
Loans on mortgages of real estate (first liens) 9,025.00
Interest due and accrued thereon 412.42
Value of mortgaged premises $23,810.00
Insurance held as collateral 6,000.00
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Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Indian Head National Bank $800.00 $800.00
Page Belting Co 1,000.00 500.00
Red Oak Investment Co 500.00 500.00
International Loan & Trust Co 300.00 200.00
Peterborough R. R 700.00 700.00
County of Bernalillo 500.00 500.00
BONDS.
Equitable Mortgage Co 1,300.00 1,170.00
Incorp. Town State Centre Iowa 500.00 500.00
Kansas City Investment Co 900.00 720.00
Johnson Loan & Trust Co 295.00 200.00
City of Concord Water 4,070.00 4,070.00
United States Government 1,000.00 1,210.00
Lancaster Water 2,000.00 2,054.00
South Antrim Village 1,000^0 1,010.00
Total values $14,865.00 $14,125.00
Market value of stocks and bonds $14,125.00
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Globe Savings Bank $l,800.0o ) * 2 000 00
Real estate mortgage 2,500.00) '
Total market value and amount loaned $4,300.00 $2,000.00
Loans on collateral securities $2,000.00
Cash in company's office 211.78
Cash deposited in bank 2,491.05
Interest due and accrued 154.00
Gross premiums in course of collection 44.25
Loans on personal securities 4,000.00
Gross assets $36,193.50
LIABILITIES. .
Unearned premiums at fifty per cent, of gross premiums. . . . $5,078.27
Due and accrued for salaries, rent, and incidental expenses.
.
179.65
Commissions and brokerage 9.95
Gross liabilities, except capital and surplus $5,267.87
Paid-up capital $15,000.00
Surplus beyond all liabilities 15,925.63
Surplus as regards policy-holders 30,925.63
Total liabilities, including capital and surplus $36,193.50
64 N. H. Stock Fire Insurance Companies.
INCOME.
Cash received for gross premiums $1,742.52
Deduct re-insurance, rebate, and return premiums 151.91
Net cash received for premiums—all fire $1,590.61
Received for interest on mortgages 1,133.66
Income from all other sources .34.00
Gross cash income $2,758.27
EXPENDITURES.
Net amount paid for losses—all fire $217.12
Dividends paid stockholders 1,350.00
Dividends to policy-holders 79.96
Commissions and brokerage 318.49
Salaries and fees of officers and employes 212.20
State and local taxes 480.60
Office and incidental expenses 217.11
Gross cash expenditures $2,875.48
RISKS AND PREMIUMS.
In force December 31, 1894





Deduct risks expired or terminated 140,125.00 1,421.98
Net amount in force Dec. 31, 1895. 1,004,375.00 $10,156.54
MISCELLANEOUS.






Losses paid from organization to date . .
.
Fire losses incurred during the year
Cash dividends declared since commencing business. .
Company's stock owned by the dii'ectors, at par value.
Dividends declared during the year (9 per cent.)
BUSINESS IN NEW HAMPSHIRE, 1895.
Fire risks written $171,850.00
Premiums received 1,744.85
Losses paid 217. 12
Losses incurred 217. 12
FIRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER STATES.
Detailed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies op Other
States, authorized to do Business in the State
of New Hampshire, showing their Condi-
tion OR the 31st Day of
December, 1895.
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^TNA INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1819. Commenced business August 17, 1819.
William B. Clark, President. William H. King, Secretary.
Cash Capital, $4,000,000.00.
ASSETS.
Casli value of real estate, less incumbrances thereon $200,000.00
Loans on mortgages of real estate (first liens) 36,000.00
Interest due and accrued thereon 300.45
Value of lands mortgaged $37,000.00
Value of buildings thereon 38,000.00
Insurance held as collateral 26,500.00
Market value of stocks and bonds 9,526,068.00
Loans on collateral securities 5,600.00
Cash in the company's office 1,865.04
Cash deposited in bank 750,647.93
Interest due and accrued 387.50
Gross premiums in course of collection 534,644.96
Gross assets $11,055,513.88
LIABILITIES.
Net amount of unpaid losses 8398,575.19
Unearned premiums at fifty per cent, of gross premiums.
.
2,977,495.56
Keclaimable on perpetual fire policies 51,306.39
Due and accrued for salaries, rent, and incidental expenses 1,000.00
Commissions and brokerage 82,589.91
Return premiums 82,589.90
Gross liabilities, except capital and surplus $3,593,556.95
Paid-up capital $4,000,000.00
Surplus beyond all liabilities 3,461,9.56.93
Surplus as regards policy-holders 7,461,956.93
Total liabilities, including capital and surplus $11,055,513.88




Cash received for gross premiums 84,525,795.11 $227,254.81
Deduct re-insurance, rebate, and return
premiums 830,276.98 54,028.37
Net cash received for premiums $3,695,518.13 $173,226.44
$3,868,744.57
Received for interest on mortgages 1,960.00
Interest and dividends from all other sources 472,880.18
Income from all other sources 3,638.82
Deposit premiums received for perpetual fire rislis $3,863.79




Gross amount paid for losses $2,217,598.30 $157,505.13
Deduct salvage and re-insurance 167,866.11 36,600.44
Net amount paid for losses 82,049,732.19 $120,904.69
$2,170,636.88
Dividends paid stockholders 720,000.00
Commissions and brokerage 615,970.86
Salaries and fees of officers and employes 258,304.42
State and local taxes 74,785..3S
All other payments and expenditures 264,732.97
Deposit premiums returned on perpetual fire risks $1,256.81
Gross cash expenditures $4,104,4-30.51
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $.502,962,742.00 $6,214,674.92
Written or renewed during the year .357,024,849.00 4,461,273.06
Total $859,987,591.00 $10,675,947.98
Deduct risks expired or terminated 340,863,792.00 4,363,785.50
In force at the end of the year $519,123,799.00 $6,312,162.48
Deduct amount rc-insured 36,060,752.00 440,716.44
Net amount in force Dec. 31, 1895 $483,063,047.00 $5,871,446.04
Perpetual risks in force $2,327,728.00 $54,006.72
68 Fire and Fire-Marine [Dec. 31,
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1894 $3,721,045.00 $104,235.27
Written or renewed during the year 64,771,068.00 198,663.00
Total $68,492,113.00 $302,898.27
Deduct risks expired or terminated 66,004,758.00 219,353.19
In force at the end of the year $2,487,355.00 $83,545.08
MISCELLANEOUS.
Premiums received from organization to date $136,144,043.67
Losses paid from organization to date 77,313,153.68
Fire, marine, and inland losses incurred during the year 2,182,898.31
Cash dividends declared since commencing bvisiness 22,193,365.00
Company's stock owned by the directors, at par value. .
.
363,900.00
Dividends declared during the year (18 per cent.) 720,000.00
Amount loaned to stockholders not officers 23,600.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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AGRICULTURAL INSURANCE COMPANY.
Watertown, N. Y.
Incorporated 1853. Commenced business 1853.
Jean R. Stebbins, President. H. M. Stevens, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon 8297,595.00
Loans on mortgages of real estate (first liens) 1,093,669.30
Interest due and accrued thereon 35,708.07
Value of mortgaged premises 82,374,482.00
Market value of stocks and bonds 370,960.50
Loans on collateral securities 169,894.26
Cash in company's office 10,728.70
Cash deposited in bank 127,928.28
Interest due and accrued 9,824.06
Gross premiums in course of collection 177,379.91
Bills receivable, not matured, taken for premiums 711.82
Due for re-insurance on losses paid 7,180.64
Gross assets 82,.S01,580.54
LIABILITIES.
Net amount of unpaid losses $119,165.12
Unearned premiums at fifty per cent, of gross premiums 1,.330,071.43
Dividends to stockholders unpaid 75.00
Commissions and brokerage 39,.549.21
Re-insurance 5,217.69
Gross liabilities, except capital and surplus .$1, 494,078.45
Paid up capital $500,000.00
Surplus beyond all liabilities 307,.502.09
Surplus as regards policy-holders 807,502.09
Total liabilities, including capital and surplus $2,301,580.54
70 Fire and Fire-Marine [Dec. 31,
INCOME.
Cash received for gross premiums $1,374,318.55
Deduct re-insurance, rebate, and return premiums.. 330,028.88
Xet cash received for premiums—all fire $1,044,289.67
Keceived for interest on mortgages 73,493.52
Interest and dividends from all other sources 27,945.49
Income from all other sources 3,419.89
Gross cash income $1,149,148.57
EXPENDITURES.
Gross amount paid for losses 8593,981.84
Deduct salvage and re-insurance 41,366.82
Net amount paid for losses—all fire. . .$552,615.02
Dividends paid stockholders 49,980.00
Commissions and brokerage 208,842.57
Salaries and fees of officers and employes 125,601.85
State and local taxes 24,570.50
All other payments and expenditures : 99,552.17
Gross cash expenditures $1,061,162.11
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $286,620,618.00 .$2,819,119.52
Written or renewed during the year 157,565,000.00 1,386,695.00
Total .$444,185,618.00 $4,205,814.52
Deduct risks expired or terminated 155,226,171.00 1,437,726.65
In force at the end of the year $288,959,447.00 $2,768,087.87
Deduct amount re-insured 11,625,400.00 107,945.00
Net amount in force Dec. 31, 1895 $277,334,047.00 $2,660,142.87
MISCELLANEOUS.
Premiums received from organization to date $19,480,301.00
Losses paid from organization to date 9,588,859.00
Fire losses incurred during the year 557,992.00
Cash dividends declared since commencing business 1,080,000.00
Company's stock owned by the directors, at par value 205,700.00
Dividends declared during the year (10 per cent.) 50,000.00
Amount loaned to officers and directors 7,000.00
Amount loaned to stockholders not officers 7,496.15
1895.] Fire Insurance Companies. 71
Value of
State or Country. Deposits. Liabilities.
Canada $152,928.00 $57,163.00
Virginia 27,000.00 24,353.00
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Incorporated June, 1818. Commenced business June, 1818.
Francis Peabody, President. Henby S. Bean, Secretary.
Cash Capital, $300,000.00.
ASSETS.
Market value of stocks and bonds $.506,457.00
Loans on collateral securities 15,000.00
Cash in company's office 992.97
Cash deposited in bank 22,882.21
Interest due and accrued 2,594.51
Gross premiums in course of collection 19,924.76
Premiums more than three months due $828.82
Gross assets $567,851.45
LIABILITIES.
fet amount of unpaid losses $23,765.09
Jnearned premiums at fifty per cent, of gross premiums 161,465.35




Due and accrued for salaries, rent, and incidental expenses.
.
1,319.67




Gross liabilities, except capital and surplus $193,318.40
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Paid-up capital $300,000.00
Surplus beyond all liabilities 74,.533.05
Surplus as regards policy-holders .*374,533.05
Total liabilities, including capital and surplus $.567,851.45
INCOME.
Cash received for gross premiums $290,570.72
Deduct re -insurance, rebate, and return premiums 53,712.72
Net cash received for premiums—all fire $236,858.00
Interest and dividends from all sources 21,801.51
Gross cash income $258,659.51
EXPENDITUKES.
Gross amount paid for losses $134,813.60
Deduct salvage and re-insurance 10,262.15
Net amount paid for losses—all fire $124,-551.45
Dividends paid stockholders. 18,1.32.00
Commissions and brokerage 50,476.73
Salaries and fees of officers and employes 24,266.41
State and local taxes 5,939.53
All other payments and expenditures 10,725.03
Gross cash expenditures $234,091. 15
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $.33,996,195.00 $393,905.48
Written or renewed during the year 25,410,386.00 282,517.36
Total $59,412,581.00 $676,422.84
Deduct risks expired or terminated 27,-305,050.00 308,266.28
In force at the end of the year $.32,107,-531.00 $368,156.56
Deduct amount re-insured 3,818,722.00 45,225.86
Net amount in force Dec. 31, 1895 $28,288,809.00 $322,930.70
MISCELLANEOUS.
Premiums received from organization to date $11,512,629.93
Losses paid from organization to date 8,019,264.00
Fire losses incurred during the year 122,-338.72
Cash dividends declared since commencing business 2,779,500.00
Company's stock owned by the directors, at par value 47,100.00
Dividends declared during the year (6 per cent.) 18,000.00
Amount loaned to officers and directors 15,000.00
1895.] Insurance Companies. 73
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Incorporated February 20, 1846. Commenced business April 1, 1846.
F. H. Harris, President. J. H. "Worden, Secretary.
Cash Capital, $600,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $253,977.20
Loans on mortgages of real estate (first liens) 1,470,422.06
Interest due and accrued thereon 23,408.95
Value of mortgaged premises 83,764,070.00
Insurance held as collateral 1,858,460.00
Market value of stocks and bonds $764,440.00
Cash in the company's office 2,747.60
Cash deposited in bank 33,091.03
Interest due and accrued 8,971.66
Gross premiums in course of collection 44,747.94
Eents due and accrued 1,992.85
Premiums more than three months due $488.52





Net amount of unpaid losses $51,404.35
Unearned premiums at fifty per cent, of gross premiums 479,434.34
Commissions and brokerage 8,699.06
Dividends to stockholders unpaid 5,150.15
Dividends to policy-holders unpaid 2,041.00
Gross liabilities, except capital and surplus $546,728.90
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Paid-up capital $600,000.00
Surplus beyond all liabilities 1,457,070.39
Surplus as regards policy-holders 2,057,070.39
Total liabilities, including capital and surplus $2,603,799.29
INCOME.
Cash received for gross premiums $662,071.86
Deduct re-insurance, rebate, and return premiums— 139,253.90
Net cash received for premiums—all fire $522,817.96
Received for interest on mortgages 76,641.78
Interest and dividends from all other sources 35,753.18
Income from all other sources 1,341.10
Gross cash income $636,554.02
EXPENDITURES.
Gross amount paid for losses $239,547.48
Deduct salvage and re-insurance 11,940.19
Net amount paid for losses—all fire $227,607.29
Dividends paid stockholders 61,225.25
Commissions and brokerage 97,232.85
Salaries and fees of officers and employes 50,176.34
State and local taxes 21,736.64
All other payments and expenditures .... 31,265.59
Gross cash expenditures $489,243.96
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1894 $105,714,667.00 $1,000,573.64
Written or renewed during the year 68,458,777.00 666,794.95
Total $174,173,444.00 $1,667,367.69
Deduct risks expired or terminated 67,216,248.00 668,601.96
In force at the end of the year $106,957,196.00 $998,765.73
Deduct amount re-insured 3,967,065.00 39,897.05
Net amount in force Dec. 31, 1895 $102,990,131.00 $958,868.68
MISCELLANEOUS.
Premiums received from organization to date $9,328,359.50
Losses paid from organization to date 3,820,258.96
Fire losses incurred during the year 230,499.85
Cash dividends declared since commencing business 2,042,360.26
Company's stock ovpned by the directors, at par value. . .
.
28,935.00
Dividends declared during the year (10 per cent.) 60,000.00
1895.] Insurance Companies. 75
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CONNECTICUT FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1850. Commenced business July, 1850.
J. D. Browne, President. Charles R. Burt, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $146,525.00
Loans on mortgages of real estate (first liens) 854,750.00
Value of lands mortgaged $1,268,175.00
Value of buildings thereon 1,196,600.00
Insurance held as collateral 882,900.00
Market value of stocks and bonds 1,760,605.00
Loans on collateral securities 12,500.00
Cash in the company's office 1,106.74
Cash deposited in bank 162,696.46
Gross premiums in course of collection 252,329.69
Bills receivable, not matured, taken for premiums 1,488.80
Gross assets $3,192,001.69
LIABILITIES.
Net amount of unpaid losses $251,542.00
Uneained premiums at fifty per cent, of gross premiums.
.
1,315,321.73
Commissions and brokerage 59,000.00
Gross liabilities, except capital and surplus $1,625,863.73
Paid-up capital $1,000,000.00
Surplus beyond all liabilities .566,137.96
Surplus as regards policy-holders 1,.566,137.96
Total liabilities, including capital and surplus $3,192,001.69
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INCOME.
Cash received for gross premiums $2,046,393.40
Deduct re-insurance, rebate, and return premiums.
.
283,247.26
Net cash received for premiums—all fire §1,763,146.14
Received for interest on mortgages 50,410.35
Interest and dividends from all other sources 74,590.52
Gross cash income !?1,888, 147.01
EXPENDITURES.
Gross amount paid for losses $968,436.12
Deduct salvage and re-insurance 31,449.40
Net amount paid for losses—all fire $936,986.72
Dividends paid stockholders 100,000.00
Commissions and brokerage 311,373.31
Salaries and fees of officers and employes 137,642.73
State and local taxes 38,407.75
All other payments and expenditures 136,755.55
Gross cash expenditures $1,661,166.06
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $188,142,484.00 $2,456,177.07
Written or renewed during the year 157,329,883.00 2,046,.393.40
Total $345,472,367.00 $4,502,-570.47
Deduct risks expired or terminated 134,685,724.00 1,797,185.54
In force at the end of the year $210,786,643.00 $2,705,.S84.93
Deduct amount re-insured 5,705,450.00 74,741.48
Net amount in force Dec. 31, 1895. . . . $205,081,193.00 $2,630,643.45
MISCELLANEOUS.
Premiums received from organization to date $20,167,335.91
Losses paid from organization to date 11,479,462.98
Fire losses incurred during the year 993,836.72
Cash dividends declared since commencing business 2,005,000.00
Company's stock owned by the directors, at par value 71,600.00
Dividends declared during the year (10 per cent.) 100,000.00
Amount loaned to officers and directors 28,500.00
Amount loaned to stockholders not officers. 4,500.00
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Incorporated November, 1852. Commenced business January, 1853.
F. C. Moore, President. Edward Lanning, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon 1,082,430.19
Loans on mortgages of real estate (first liens) 107,560.00
Interest due and accrued thereon 2,168.25
Value of lands mortgaged $136,650.00
Value of buildings thereon 159,450.00
Insurance held as collateral 128,925.00
Market value of stocks and bonds 4,880,494.00
Cash in the company's office 20,702.60
Cash deposited in bank 501,585.06
Interest due and accrued 75,401. 15
Gross premiums in course of collection 350,737.19
Rents due and accrued 4,084.57
Bills receivable, not matured, taken for premiums 191,665.24
Premiums more than three months due $263,701.64
Gross assets $7,216,828.25
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LIABILITIES.
Net amount of unpaid losses $366,713.64
Unearned premiums at fifty per cent, of gross premiums.
.
3,418,111.41
Unpaid scrip ordei-ed to be redeemed 29,165.00
Interest due and unpaid 6,139.02
Dividends to stockholders unpaid .38. .50
Due and accrued for salaries, rent, and incidental expenses 10,000.00
Commissions and brokerage 107,237.00
Reserve for contingencies 150,000.00
Gross liabilities, except capital and surplus 84,087,410.57
Paid-up capital 81,000,000.00
Surplus bej'ond all liabilities 2,129,417.68
Surplus as regards policy-holders 3,129,417.68
Total liabilities, including capital and surplus $7,216,828.25
INCOME.
Cash received for gross premiums 83,863,368.24
Deduct re-insurance, rebate, and return premiums— 441,883.76
Net cash received for premiums—all fire 83,421,484.48
Received for interest on mortgages 6,044.96
Interest and dividends from all other sources 273,107..53
Income from all other sources 40,107.62




Gross amount paid for losses $1,745,899.89 $101,201.12
Reduct salvage and re-insurance 16,311.95
Net amount paid for losses $1,729,587.94 $101,201.12
$1,830,789.06
Dividends paid stockholders 153,961.50
Commissions and brokerage 671,646.76
Salaries and fees of officers and employes 296,656.85
State and local taxes 65,255.12
Interest paid scripholders 187.70
All other payments and expenditures 213,604.12
Gross cash expenditures $3,232,101.11
1895.] Insurance Companies. 79
EISKS AND PREMIUMS.
Fire Bisks. Premiums.
lu force December 31, 1S94 $631,962,261.00 §6,533,176.93
Written or renewed during the year. . . 448,573,640.00 3,816,309.10
Total $1,080,535,901.00 $10,349,486.03
Deduct risks expired or terminated. . . . 413,337,601.00 3,469,116.07
In force at the end of the year $667,198,300.00 $6,880,369.96
Deduct amount re-insured 4,903,456.00 44,135.13
Net amount in force Dec. 31, 1895. $662,294,844.00 $6,836,2.34.83
MISCELLANEOUS.
Pi-emiums received from organization to date $61,833,597.85
Losses paid from organization to date 34,536,782.14
Fire losses incurred during the year 1,761,414.58
Cash dividends declared since commencing business 5,492,356.56
Company's stock owned by the directors, at par value 174,900.00
Dividends declared during the year (15 2-5 per cent.) 1.54,000.00
Amount loaned to officers and directors 1,000.00
Amovints deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
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DELAWARE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated April 10, 1835. Commenced business August 6, 1835.
Tattnall Paulding, President. Henry Lylburn, Secretary.
Cash Capital, $702,875.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $160,000.00
Loans on mortgages of real estate (first liens) 112,200.00
Interest due and accrued thereon 1,310.68
Value of lands mortgaged $161,000.00
Value of buildings thereon 82,500.00
Insurance held as collateral 71,500.00
Market value of stocks and bonds 987,249.00
Cash in the company's office 66.30
Cash deposited in bank 69,672.59
Gross premiums in course of collection 166,514. 10
Rents due and accrued 620.84
All other assets 13,089.31
Bills receivable, not matured, taken for premiums— 2,867.26
Gross assets $1,513,590.08
LIABILITIES.
Net amount of unpaid losses $53,545.00
Unearned premiums at fifty per cent, of gross premiums.
.
449,449.53
Keclaimable on perpetual fire policies 81,602.34
Commissions and brokerage 14,237.46
Dividends to stockholders unpaid 97.00
Gross liabilities, except capital and surplus $598,931.33
Paid-up capital $702,875.00
Surplus beyond all liabilities 211,783.75
Surplus as regards policy-holders 914,658.75
Total liabilities, including capital and surplus $1,513,590.08




Cash received for gross premiums $915,250.50 $163,746.72
Deduct re-insurance, rebate, and return
premiums 229,590.06 37,402.40
Net casli received for premiums $685,660.44 $126,344.32
$812,004.76
Received for interest on mortgages 6,240.08
Interest and dividends from all other sources 48,422.93
Income from all other sources 11,169.07
Deposit premiums received for perpetual fire risks $7,746.22




Gross amount paid for losses $392,053.81 $183,184.92
Deduct salvage and re-insurance 27,028.85 25,266.16
Net amount paid for losses $365,024.96 $157,918.76
$522,943.72
Dividends paid stockholders 42,172.50
Commissions and brokerage 158,413.44
Salaries and fees of officers and employes 74,595.25
State and local taxes 30,075.63
Scrip redeemed in cash, including interest 111.20
All other payments and expenditures 77,955.96
Deposit premiums returned on perpetual fire risks $4,816.60
Gross cash expenditures $906,267.70
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $74,241,548.00 $928,469.48
Written or renewed during the year 77,118,473.00 937,969.32
Total $151,360,021.00 $1,866,438.80
Deduct risks expired or terminated 66,770,480.00 826,672.86
In force at the end of the year $84,589,541.00 $1,039,765.94
Deduct amount re-insured 8,824,140.00 120,866.88
Net amount in force Dec. 31, 1895 $75,765,401.00 $918,899.06
Perpetual risks in force $3,324,699.72 $85,897.19
6
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Marine and
Inland Risks. Premiums.
In force Dec. 31, 1894 $11,634,471.00 $21,927.09
Writteu or renewed during the year 17,517,107.00 118,971.20
Total $29,151,578.00 $140,898.29
Deduct risks expired or terminated 28,366,246.00 136,756.20
In force at the end of the year $785,332.00 $4,142.09
Deduct amount re-insured 785,332.00 4,142.09
Net amount in force
.
MISCELLANEOUS.
Premiums received from organization to date $30,467,607.00
Losses paid from organization to date 18,246,809.00
Fire, marine, and inland losses incurred during the year. .. 428,529.00
Cash dividends declared since commencing business 2,529,073.00
Company's stock ov^ned by the directors, at par value 60,900.00
Dividends declared during the year (6 per cent.) 42,172.50
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia $37,000.00 $11,576.19
Georgia 25,625.00 21,018.98
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Fire risks written $95,685.00
Premiums received 1,359.59
FIRE ASSOCIATION OF PHILADELPHIA.
Philadelphia, Pa.
Incorporated March 27, 1820. Commenced business September 1, 1817.
E. C. Ibvin, President. Benjamin T. Hekkness, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $202,900.00
Loans on mortgages of real estate (first liens) 1,891,829.51
Interest due and accrued thereon 40,764.44
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Value of lands mortgaged $2,708,416.00
Value of buildings thereon 2,290,802.00
Insurance held as collateral 1,891,829.00
Market value of stocks and bonds $2,498,014.00
Loans on collateral securities 92,099.00
Cash in the company's office 10,509.11
Cash deposited in bank 300,641.20
Interest due and accrued 23,194.11
Gross premiums in course of collection 516,384.24
Eents due and accrued 330.05
Due for re-insurance on losses paid 4,577.40
Gross assets $5,581,243.06
LIABILITIES.
N'et amount of unpaid losses $320,029.84
Unearned premiums at fifty per cent, of gross premiums.
.
1,816,339.82
Reclaimable on perpetual fire policies 1,924,.533.29
Commissions and brokerage 93,031.00
Return premiums 57,328. 10
Re-insurance 24,416.04
Taxes 4,312.40
Gross liabilities, except capital and surplus $4,239,990.49
Paid-up capital $500,000.00
Surplus beyond all liabilities 841,252.57
Surplus as regards policy-holders 1,341,252.57
Total liabilities, including capital and surplus $5,581,243.06
INCOME.
Cash received for gross premiums $3,062,534.11
Deduct re-insurance, rebate, and return premiums.
.
588,973.30
Net cash received for premiums—all fire $2,473,560.81
Received for interest on mortgages 111,262.09
Interest and dividends from all other sources 128,481.24
Income from all other sources 4,673.71
Deposit premiums received for perpetual fire risks, $63,961.25
Gross cash income $2,717,977.85
EXPENDITURES.
Gross amount paid for losses $1,327,903.98
Deduct salvage and re-insurance 50,274.44
Net amount paid for losses—all fire $1,277,629.54
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Dividends paid stockholders 200,000.00
Commissions and brokerage 521,914.95
Salaries and fees of officers and employes 300,415.68
State and local taxes 57,848.95
All other payments and expenditures 3,081.10
Deposit premiums returned on perpetual fire risks, $46,028.08
Gross cash expenditures $2,360,890.22
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1894 $317,102,414.00 $3,434,033.05
Written or renewed during the year 252,671,760.00 3,024,678.21
Total $.569,774,174.00 $6,458,711.26
Deduct risks expired or terminated 215,331,077.00 2,702,557.10
In force at the end of the year $354,443,097.00 $3,756,1.54.16
Deduct amount re-insured 12,075,069.00 123,474.52
Net amount in force Dec. 31, 1895 $342,368,028.00 $3,632,679.64
Perpetual risks in force $87,1.56,784.00 $2,085,582.48
MISCELLANEOUS.
Premiums received from organization to date $38,754,873.00
Losses paid from organization to date 22,035,856.00
Fire losses incurred during the year 1,.346,954.00
Cash dividends declared since commencing business 4,979,762.00
Company's stock ovraed by the directors, at par value 40,250.00
Dividends declared during the year (40 per cent.) 200,000.00
Amount loaned to stockholders, not officers 2,600.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovs^s, viz.
:
Value of
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FIREMAN'S FUND INSURANCE COMPANY.
San Fbancisco, Cal.
Incorporated May 3, 1863. Commenced business June 8, 1863.
David J. Staples, President. Bernard Faymonville, Secretary.
Cash Capital, $1,000,000,00.
ASSETS.
Cash value of real estate, less incumbrances thereon $416,700.00
Loans on mortgages of real estate (first liens) 492,243.85
Interest due and accrued thereon 6,220.31
Value of lands mortgaged $1,096,000.00
Value of buildings thereon 297,800.00
Insurance held as collateral 182,950.00
Market value of stocks and bonds 1,710,979.00
Loans on collateral securities. 178,301.65
Cash in the company's oflfice 8,634.74
Cash deposited in bank 184,662.65
Interest due and accrued 5,865.65
Gross premiums in course of collection 369,500.75
Due for re-insurance on losses paid 25,054.81
Bills receivable, not matured, taken for premiums 40,491.40
All other assets 10,441.07
Gross assets $3,449,095.88
LIABILITIES.
Net amount of unpaid losses $125,491.42
Unearned premiums at 50 per cent, on fire risks $1,124,540.18
Unearned premiums at 100 per cent, on marine risks... 94,709.58
Total unearned premiums 1,219,249.76
Commissions and brokerage 28,450.91
Marine bills payable 4,485.86
All other liabilities 84,890.86
Gross liabilities, except capital and surplus $1,462,568.81
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Paid-up capital $1,000,000.00
Surplus beyond all liabilities 986,527.07
Surplus as regards policy-holders $1,986,527.07




Cash received for gross premiums $2,134,477.87 $332,171.52
Deduct re-insurance, rebate, and return
premiums 675,389.11 150,381.34
Net cash received for premiums $1,459,088.76 $181,790.18
$1,640,878.94
Received for interest on mortgages 26,997.02
Interest and dividends from all other sources 104,4.59.24
Income from all other sources 19,168.15




Gross amount paid for losses $836,914.44 $216,549.62
Deduct salvage and re-insurance 112,851.47 92,863.33
Net amount paid for losses $724,062.97 $123,686.29
$847,749.26
Dividends paid stockholders 120,000.00
Commissions and brokerage 224,935.85
Salaries and fees of officers and employes 179,027.74
State and local taxes 30,701.61
All other payments and expenditures 154,065.84
Gross cash expenditures $1,556,480.30
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $199,631,332.00 $2,587,001.20
Written or renewed during the year 179,216,492.00 2,155,368.87
Total $378,847,824.00 $4,742,370.07
Deduct risks expired or terminated 167,900,380.00 2,227,613.47
In force at the end of the year $210,947,444.00 $2,514,756.60
Deduct amount re-insured 19,797,119.00 265,676.24




In force Dec. SI, 1894 $3,820,916.00 $149,575.52
Written or renewed during the year 27,914,784.00 329,747.18
Total $31,735,700.00 $479,322.70
Deduct risks expired or terminated 27,838,145.00 324,160.16
In force at the end of the year $3,897,555.00 $155,162.54
Deduct amount re-insured 1,362,758.00 60,452.96
Net amount in force Dec. 31, 1895 $2,534,797.00 $94,709.58
MISCELLANEOUS.
Premiums received from organization to date $28,489,258.00
Losses paid from organization to date 14,370,424.00
Fire, mai-ine, and inland losses incurred during the year.
.
837,040.35
Cash dividends declared since commencing business 2,536,060.00
Company's stock owned by the directors, at par value 135,400.00
Dividends declared during the year (12 per cent.) 120,000.00
Amount loaned to officers and directors 21,000.00
Amount loaned to stockholders not officers 64,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia $25,000.00
Oregon 50,000.00 $39,242.36
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GREENWICH INSURANCE COMPANY.
New York City.
Incorporated May 5, 1834. Commenced business January 1, 1835.
Mason A. Stone, President. Nicholas W. Meserole, Secretary.
Cash Capital, $200,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $200,000.00
Loans on mortgages of real estate (first liens) 1,100.00
Interest due and accrued thereon 33.00
Value of lands mortgaged $6,000.00
Value of buildings thereon 3,000.00
Insurance held as collateral 3,000.00
Market value of stocks and bonds 901,250.00
Loans on collateral securities 1,400.00
Cash in company's office 1,225.75
Cash deposited in bank 94,700.86
Interest due and accrued 30.00
Gross premiums in course of collection 151,583.66
Bills receivable, not matured, taken for premiums 21,995.02
Premiums more than three months due $51,198.85
Gross assets $1,373,318.29
LIABILITIES.
Net amount of unpaid losses $201,494.20
Unearned premiums at fifty per cent, of gross premiums.
.
736,608.56
Keclaimable on perpetual fii-e policies 931.50




Gross liabilities, except capital and surplus $966,979.26
Paid-up capital $200,000.00
Surplus beyond all liabilities 206.339.03
Surplus as regards policy-holders 406,339.03
Total liabilities, including capital and surplus $1,373,318.29
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INCOME.
Fire. Inland.
Cash received for gross premiums $1,108,015.69 $146,526.15
Deduct re-insurance, rebate, and return
premiums 215,968.51 13,826.65
Net cash received for premiums. .. . $892,047.18 $132,699.50
$1,024,746.68
Received for interest on mortgages 139.16
Interest and dividends from all other sources 42,379.87
Income from all other sources 17, 125.02
Gross cash income $1,084,390.73
EXPENDITURES.
Fire. Inland.
Gross amount paid for losses $540,584.56 $145,380.97
Deduct salvage and re-insurance 56,806.05 17,342.35
Net amount paid for losses $485,778.51 $128,038.62
$611,817.13
Dividends paid stockholders 20,000.00
Commissions and brokerage 190,931.08
Salaries and fees of officers and employes 102,279.84
State and local taxes 14,896.04
All other payments and expenditures 84,445.07
Gross cash expenditures $1,024,369. 16
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $248,932,908.00 $1,512,536.73
Written or renewed during the year 152,991,012.00 1,170,949.04
Total $401,923,920.00 $2,683,485.77
Deduct risks expired or terminated 161,102,927.00 1,182,040.33
In force at the end of the year $240,820,993.00 $1,501,445.44
Deduct amount re-insured 18,408,258.00 103,719.89
Net amount in force Dec. 31, 1895 $222,412,735.00 $1,397,725.55
Marine and
Inland Misks. Premiums.
In force Dec. 31, 1894 $1,860,145.00 $60,334.67
Written or renewed during the year 33,676,054.00 138,642.41
Total $35,536,199.00 $198,977.08
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Deduct risks expired or terminated $32,977,228.00 $117,638.90
In force at the end of the year $2,558,971.00 $81,338.18
Deduct amount re-insured 142,450.00 4,811.60
Net amount in force Dec. 31, 1895 $2,416,521.00 $76,526.58
MISCELLANEOUS.
Premiums received from organization to date $16,037,598.00
Losses paid from organization to date 10,207,904.00
Fire, marine, and inland losses incurred during the year. .
.
632,330.86
Cash dividends declared since commencing business 2,090,000.00
Company's stock owned by the directors at par value 79,075.00
Dividends declared during the year (10 per cent.) 20,000.00
Amount loaned to stockholders not officers 1,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia $25,687.50 $25,063.53
Virginia 11,000.00 5,512.17
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Fire risks written $208,502.25
Premiums received 2,855.44
Losses paid I 118.47
Losses incurred 118.47
HARTFORD FIRE INSURANCE COMPANY
Hartford, Conn.
Incorporated May, 1810. Commenced business August, 1810.
George L. Chase, President. P. C. Royce, Secretary.
Cash Capital, $1,250,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $385,775.60
Loans on mortgages of real estate (first liens) 1,316,000.00
Interest due and accrued thereon 24,177.22
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Value of lands mortgaged $1,000,000.00
Value of buildings thereon 2,209,525.00
Insurance held as collateral 850,778.00
Market value of stocks and bonds $5,341,629.00
Loans on collateral securities 9,800.00
Cash in the company's office 8,784.19
Cash deposited in bank 1,079,507.76
Gross premiums in course of collection 1,042,418.69
Rents due and accrued 820.23
State tax due from non-resident stockholders 20,300.40
Gross assets $9,229,213.09
LIABILITIES.
Net amount of unpaid losses $599,081.08
Unearned premiums at fifty per cent, of gross premiums.
.
4,384,928.60
Commissions and brokerage 75,000.00
Gross liabilities, except capital and surplus $5,059,009.68
Paid-up capital $1,250,000.00
Surplus beyond all liabilities 2,920,203.41
Surplus as regards policy-holders 4,170,203.41
Total liabilities, including capital and surplus $9,229,213.09
INCOME.
Cash received for gross premiums $6,631,331.09
Deduct re-insurance, rebate, and return premiums 939,105.06
Net cash received for premiums—all fire $5,692,226.03
Received for interest on mortgages 76,939.32
Interest and dividends from all other sources 268,830.79
Income from all other sources 7,921.39
Gross cash income $6,045,917.53
EXPENDITURES.
Gross amount paid for losses $3,457,932.79
Deduct salvage and re-insurance 173,743.68
Net amount paid for losses—all fire $3,284,189.11
Dividends paid stockholders 325,000.00
Commissions and brokerage 960,377.44
Salaries and fees of officers and employes 421,902.97
State and local taxes 107,310.18
All other payments and expenditures 432,528.58
Gross cash expenditures • $5,531,308.28
92 Fire and Fire-Marine [Dec. 31,
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $692,113,111.00 $8,405,715.62
Written or renewed during the year 507,025,724.00 6,706,471.58
Total $1,199,138,835.00 $15,112,187.20
Deduct risks expired or terminated 477,047,118.00 6,157,591.26
In force at the end of the year $722,091,717.00 $8,954,595.94
Deduct amount re-insured 14,626,107.00 184,738.72
Net amount in force Dec. 31, 1895 $707,465,610.00 $8,769,857.22
MISCELLANEOUS.
Premiums received from organization to date $83,673,149.16
Losses paid from organization to date 49,763,332.46
Fire losses incurred during the year 3,299,020.19
Cash dividends declared since commencing business 8,013,100.00
Company's stock owned by the directors, at par value 181,700.00
Dividends declared during the year (26 per cent.) 325,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Fire risks written $1,186,547.00
Premiums received 17,780.40
Losses paid 8, 199.23
Losses incurred 7,401.92
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HOME INSURANCE COMPANY.
New Yokk Citt.
Incorporated April, 1853. Commenced business April 13, 1853.
Daniel A, Heald, President. William L. Bigelow, Secretary.
Cash Capital, $3,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $1,705,895.91
Loans on mortgages of real estate (first liens) 463,009.13
Interest due and accrued thereon 11,029.84
Value of lands mortgaged $744,510.00
Value of buildings thereon 487,175.00
Insurance held as collateral 279,400.00
Market value of stocks and bonds 6,220,845.93
Loans on collateral securities 426,550.00
Cash deposited in bank 469,914.59
Interest due and accrued 41,156.08
Gross premiums in course of collection 511,264.45
Bills receivable, not matured, taken for premiums 3,962.61
Premiums more than three months due $4,701.10
Gross assets $9,853,628.54
LIABILITIES.
Net amount of unpaid losses $571,731.41
Unearned premiums at 50 per cent, on fire and inland
risks $4,428,260.00
Unearned premiums at 100 per cent, on marine risks 37,306.00
Total unearned premiums 4,465,566.00
Dividends to stockholders unpaid 300.00
Commissions and brokerage 75,613.00
Re-insurance 104,869.72
Gross liabilities, except capital and surplus $5,218,080.13
Paid-up capital $3,000,000.00
Surplus beyond all liabilities 1,635,548.41
Surplus as regards policy-holders 4,635,548.41
Total liabilities, including capital and surplus $9,853,628.54




Cash received for gross premiums $5,976,741.19 $270,269.67
Deduct re-insurance, rebate, and return
premiums 1,236,471.58 82,250.27
Net casli received for premiums $4,740,269.61 $188,019.40
$4,928,289.01
Received for interest on mortgages 26,783.35
Interest and dividends from all other sources 311,454.26
Income from all other sources 117,297.15




Gross amount paid for losses $3,097,986.18 $97,981.67
Deduct salvage and re-insurance 500,949.37 20,836.41
Net amount paid for losses $2,597,036.81 $77,145.26
$2,674,182.07
Dividends paid stockholders 300,150.00
Commissions and brokerage. . . 882,771.07
Salaries and fees of officers and employes 399,552.86
State and local taxes 88,827.59
All other payments and expenditures 337,650.57
Gross cash expenditures $4,683,134.16
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $921,006,704.00 $9,091,953.00
Written or renevred during the year 644,799,209.00 5,987,862.12
Total $1,565,805,913.00 $15,079,815.12
Deduct risks expired or terminated 615,665,258.00 5,775,095.12
In force at the end of the year $950,140,655,00 $9,304,720.00
Deduct amount re-insured 99,306,639.00 567,626.00
Net amount in force Dec. 31, 1895. . . $850,834,016.00 $8,737,094.00
Marine and
Inland Bisks. Premiinns.
In force Dec. 31, 1894 $7,221,978.00 $18-3,031.00
Written or renewed during the year 65,887,821.00 266,040.92
Total $73,109,799.00 $449,071.92
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Deduct risks expired or terminated $65,543,194.00 $257,710.92
In force at the end of the year $7,566,605.00 $191,361.00
Deduct amount re-insured 1,435,787.00 34,629.00




Premiums received from organization to date $111,056,293.76
Losses paid from organization to date 66,885,843.20
Fire, marine, and inland losses incurred during the year 2,743,277.61
Cash dividends declared since commencing business 9,715,000.00
Company's stock owned by the directors, at par value. .. 187,800.00
Dividends declared during the year (10 per cent.) 300,000.00
Amount loaned to directors 87,800.00
Amount loaned to stockholders, not officers 17,600.00
Amounts deposited for the exclusive protection of pol-
icy-holders in other states or countries, as follovrs, viz.
:
Value of
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INSURANCE COMPANY OF NORTH AMERICA.
Philadelphia, Pa.
Incorporated April 14, 1794. Commenced business 1792.
Charles Platt, Pre.Hdent. Greville E. Fryek, Secretary.
Cash Capital, $3,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $401,205.62
Loans on mortgages of real estate (first liens) 2,454,733.76
Interest due and accrued thereon 40,473.66
Value of mortgaged premises $6,273,427.00
Insurance held as collateral 2,284,815.00
Market value of stocks and bonds 4,748,630.38
Loans on collateral securities 13,400.00
Cash deposited in bank 759,625.96
Gross premiums in covirse of collection 828,923.56
Bills receivable, not matured, taken for premiums 65,661.74
Due for re-insurance on losses paid 21,112.26
Gross assets $9,333,766.94
Items not Admitted.
Book debts due the company $153,906.59
LIABILITIES.
Net amount of unpaid losses $453,078.58
Unearned premiums at 50 per cent, on flre risks $2,906,682.90
Unearned premiums at 100 per cent, on marine risks. 252,000.00
Total unearned premiums 3,158,682.90
Reclaimable on perpetual fire policies 779,739.28
Commissions and brokerage 35,000.00
Re-insurance 35, 199.54
Bills payable 2,865.07
Gross liabilities, except capital and surplus $4,464,565.37
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Paid-up capital $3,000,000.00
Surplus beyond all liabilities 1,869,201.57
Surplus as regards policy-holders 4,869,201.57




Cash received for grpss premiums $4,860,646.81 $2,250,691.06
Deduct re-insurance, rebate, and return
premiums 835,282.32 635,135.53
Net cash received for premiums $4,025,364.49 $1,615,555.53
$5,640,920.02
Received for interest on mortgages 147,994.00
Interest and dividends from all other soui-ces 227,977.26
Income fiom all other sources 8,116.47
Deposit premiums received for perpetual fire rislss $22,245.82




Gross amount paid for losses $2,206,241.09 $2,858,873.10
Deduct salvage and re-insurance 66,686.89 1,092,352.11
Net amount paid for losses $2,139,554.20 $1,766,520.99
$3,906,075.19
Dividends paid stockholders 360,000.00
Commissions and brokerage 1,001,120.15
Salaries and fees of officers and employes 287,978.73
State and local taxes 117,263.74
All other payments and expenditures 335,390.48
Gross cash expenditures $6,007,828.29
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $599,673,684.00 $5,655,683.97
Written or renewed during the year 610,660,537.00 4,861,863.96
Total $1,210,.334,221.00 $10,517,547.93
Deduct risks expired or terminated 573,501,639.00 4,530, 005.-50
In force at the end of the year $636,832,582.00 $5,987,542.43
7
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Deduct amount re-insured $17,441,634.00 $174,176.64
Net amount in force Dec, 31, 1895 $619,390,948.00 $5,813,865.79
Perpetual risks in force $33,899,459.69 $856,445.82
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1894 $21,663,710.00 $367,117.53
Written or renewed during the year 373,366,976.00 2,167,175.46
Total $395,030,686.00 $2,534,292.99
Deduct risks expired or terminated 353,030,686.00 2,282,292.99
In force at the end of the year $42,000,000.00 $252,000.00
MISCELLANEOUS.
Premiums received from organization to date $121,113,186.96
Losses paid from organization to date 85,345,523.32
Fire, marine, and inland losses incurred during tlie year 3,986,249.43
Cash dividends declared since commencing business 13,293,934.25
Company's stock owned by the directors, at par value. .
.
260,000.00
Dividends declared during the year (12 per cent.) 360,000.00
Amount loaned to officers and directors 11,000.00
Amount loaned to stockholders not officers 2,400.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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MERCANTILE FIRE AND MARINE INSURANCE
COMPANY.
Boston, Mass,
Incorporated February 11, 1823. Commenced business May, 1823.
George R. Rogers, President. James Simpson, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $90,000.00
Interest due and accrued tliereon 650.09
Value of lands mortgaged $97,600.00
Value of buildings thereon 97,600.00
Insurance held as collateral 100,000.00
Market value of stocks and bonds 452,693.00
Cash in the company's office 2,551.59
Cash deposited in bank 45,253.34
Interest due and accrued 1,216.67
Gross premiums in course of collection 22,730.67
Bills receivable, not matured, taken for premiums 82.74
Gross assets $615,178.10
LIABILITIES.
Xet amount of unpaid losses $25,145.00
Unearned premiums at fifty per cent, of gross premiums. . .
.
146,918.42
Dividends to stockholders unpaid 198.00
Due and accrued for salaries, rent, and incidental expenses.
.
661.34
Commissions and brokerage 3,906.03
Return premiums 2,187.93
Re-insurance 620.98
Gross liabilities, except capital and surplus $179,637.70
Paid-up capital $400,000.00
Surplus beyond all liabilities 35,540.40
Surplus as regards policy-holders 435,540.40
Total liabilities, including capital and surplus $615,178.10




Cash received for gross premiums $235,098.91 $3,734.97
Deduct re-insurance, rebate, and return pre-
miums 47,769.82
Net cash received for premiums $187,329.09 $3,734.97
$191,064.06
Received for interest on mortgages 3,624.62
Interest and dividends from all other sources 18,169..57




Gross amount paid for losses $71,407.83 $295.51
$71,703.34
Dividends paid stockholders 23,802.00
Commissions and brokerage 42,799.46
Salaries and fees of officers and employes 19, 143.42
State and local taxes 3,825.44
All other payments and expenditures 16,620.48
Gross cash expenditures $177,894.14
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $27,968,783.00 $296,504.01
Written or renewed during the year 21,683,939.00 236,169.52
Total $49,652,722.00 $532,673.-53
Deduct risks expired or terminated 20,562,759.00 207,553.15
In force at the end of the year $29,089,963.00 $325,120.38
Deduct amount re-insured 2,902,594.00 31,283.54
Net amount in force Dec. 31, 1895 $26,187,369.00 $293,836.84
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1894
Written or renewed during the year $1,594,255.00 $2,156.03
Total $1,.594,255.00 $2,156.03
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Deduct risks expired or terminated $1,594,255.00 $2,156.03
In force at the end of the year.
MISCELLANEOUS.
Premiums received from oi'ganization to date $8,163,893.00
Losses paid from organization to date 5,710,636.00
Fire, marine, and inland losses incurred during the year. .
.
87,069.00
Cash dividends declared since commencing business 2,196,720.00
Company's stock owned by the directors, at par value 11,000.00
Dividends declared during the year (6 per cent.) 24,000.00
BUSINESS IN NEW HAMPSHIKE, 1895.
Fire risks written $347,996.00





Incorporated February 18, 1858. Commenced business April 18, 1858.
G. Lee Stout, President. J. R. Mullikin, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $302,948.25
Loans on mortgages of real estate (first liens) 295,400.00
Interest due and accrued thereon 5,630.89
Value of lands mortgaged $447,750.00
Value of buildings thereon 289,600.00
Insurance held as collateral 737,350.00
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Market value of stocks and bonds $636,830.00
Loans on collateral securities 6,500.00
Cash in the company's office 10,230.23
Cash deposited in bank 59,961.38
Interest due and accrued 5,812.51
Gross premiums in course of collection 127,419.37
Rents due and acci'ued 1,307.42
Due for re-insurance on losses paid 243.89
Premiums more than three months due $13,386.89
Gross assets $1,452,283.94
LIABILITIES.
Net amount of unpaid losses $110,002.26
Unearned premiums at fifty per cent, of gross premiums.. 6.52,905.07
Unpaid scrip ordered to be redeemed .... 385.00
Interest due and unpaid 84.52




All other liabilities 7,006.54
Gross liabilities, except capital and surplus $799,682.10
Paid-up capital $400,000.00
Surplus beyond all liabilities 252,601.84
Suri^lus as regards policy-holders 652,601.84
Total liabilities, including capital and surplus $1,452,283.94
INCOME.
Cash received for gross premiums $1,114,477.23
Deduct re-insurance, rebate, and return premiums. . 182,034.88
Net cash received for premiums—all fire $932,442..35
Received for interest on mortgages 16,867.47
Interest and dividends from all other sources 30,256.58
Income from all other sources 16,005.69
Gross cash income $995,572.09
EXPENDITURES.
Gross amount paid for losses $482,091.55
Deduct salvage and re-insurance 10,488.30
Net amount paid for losses—all fii-e $471,603.25
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Dividends paid stockholders $24,000.00
Commissions and brokerage 173,571.90
Salaries and fees of ofiBcers and employes 45,238.69
State and local taxes 32,500.00
All other payments and expenditures 108,670.36
Gross cash expenditures $855,584.20
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1894 $109,470,450.00 $1,218,113.59
Written or renewed during the year 97,901,836.00 1,113,989.49
Total $207,372,286.00 $2,332,103.08
Deduct risks expired or terminated 84.809,468.00 991,139.04
In force at the end of the year $122,562,818.00 $1,340,964.04
Deduct amount re-insured 3,778,839.00 35,153.89
Net amount in force Dec. 31, 1895 $118,783,979.00 $1,305,810.15
MISCELLANEOUS.
Premiums received from organization to date $14,400,870.85
Losses paid from organization to date 8,245,111.51
Fire losses incurred during the year 479,344.20
Cash dividends declared since commencing business 932,219.00
Company's stock owned by the directors, at par value 91,675.00
Dividends declared during the year (6 per cent.) 24,000.00
Amount loaned to officers and directoi's 6,500.00
BUSINESS IN NEW HAMPSHIRE, 1895.
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MUTUAL FIRE INSURANCE COMPANY.
New York City.
Incorporated February 1, 1869. Commenced business June 19, 1882.
K. A. LoEWENTHAL, President. William A. Francis, Secretary.
Cash Capital, $225,000.00.
ASSETS.
Market value of stocks and bonds $847,360.00
Cash in the company's office 5,914.72
Cash deposited in bank 77,524.25
Interest due and accrued 5,461.00
Gross premiums in course of collection 92,743.30
Gross assets $1,029,003.27
LIABILITIES.
Net amount of unpaid losses $72,216.63
Unearned premiums at fifty per cent, of gross premiums.
.
338,867.78
Commissions and brokerage 9,400.00
Due for borrowed money 75,000.00
Gross liabilities, except capital and surplus $495,484.41
Paid-up capital $225,000.00
Surplus beyond all liabilities 308,518.86
Surplus as regards policy-holders 533,518.86
Total liabilities, including capital and surplus $1,029,003.27
INCOME.
Cash received for gross premiums $986,947.07
Deduct re-insurance, rebate, and return premiums 270,140.96
Net cash received for premiums—all fire $716,806.11
Interest and dividends from all sources 35,826.48
Gross cash income $752,632.59
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EXPENDITURES.
Gross amount paid for losses $507,033.93
Deduct salvage and re-insurance 23,263.60
Net amount paid for losses—all fire $483,770.33
Dividends paid stockholders 21,995.54
Interest paid scripholders 11,306.76
Commissions and brokerage 96,839.14
Salaries and fees of officers and employes 52,488.54
State and local taxes 17,788.85
All other payments and expenditures 96,254.53
Gross cash expenditures ... $780,443.69
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $80,500,856.23 $968,806.82
Written or renewed during the year 84,821,739.82 951,117.47
Total $165,322,596.05 $1,919,924.29
Deduct risks expired or terminated 104,357,569.42 1,240,721.97
In force at the end of the year $60,965,026.63 $679,202.32
Deduct amount re-insured 157,058.00 1,466.77
Net amount in force Dec. 31, 1895 $60,807,968.63 $677,735.55
I
MISCELLANEOUS.
Premiums received from organization to date $9,174,774.04
Losses paid from organization to date 5,920,987.53
Fire losses incurred during the year 417,988.48
Cash dividends declared since commencing business 787,964.21
Company's stock owned by the directors, at par value 88,460.38
Dividends declared during the year 21,995.54
BUSINESS IN NEW HAMPSHIRE, 1895.
Fire risks written $236,500.00
Premiums received 3,211.65
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NATIONAL FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated November 27, 1871. Commenced business December l, 1871.
James Nichols, President. E. G. Kichards, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $263,480.75
Loans on mortgages of real estate (first liens) 685,563.97
Interest due and accrued thereon 16,104.34
Value of lands mortgaged $1,055,250.00
"Value of buildings thereon 956,900.00
Insurance held as collateral 587,660.00
Market value of stocks and bonds 2,268,586.00
Cash in the company's office 1,031.40
Cash deposited in bank 224,259.40
Gross premiums in course of collection 401,115.88
Gross assets $3,860,141.74
LIABILITIES.
Net amount of unpaid losses $210,573.69
Unearned premiums at fifty per cent, of gross premiums 1,791,030.48
Commissions and brokerage 66,323.66
Return premiums 44,894.26
Gross liabilities, except capital and surplus $2,112,822.09
Paid up capital $1,000,000.00
Surplus beyond all liabilities 747,319.65
Surplus as regards policy-holders . . 1,747,319.65
Total liabilities, including capital and surplus $3,860,141.74
INCOME.
Cash received for gross premiums $2,882,908.61
Deduct re-insurance, rebate, and return premiums.
.
504,370.09
Net cash received for premiums—all fire $2,378,538.52
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Received for interest on mortgages $39,519.64
Interest and dividends from all other sources 104,576.87
Gross cash income $2,522,635.03
EXPENDITURES.
Gross amount paid for losses $1,451,227.95
Deduct salvage and re-insurance 150,676.57
Net amount paid for losses—all fire $1,300,551.38
Dividends paid stockholders • 100,000.00
Commissions and brokerage 425,5.54.77
Salaries and fees of officers and employes 178,753.93
State and local taxes 63,468.65
All other payments and expenditures 181,908.18
Gross cash expenditures $2,250,236.91
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $291,543,432.00 $3,578,811.01
Written or renewed during the year 238,662,764.00 2,907,842.38
Total $530,206,196.00 $6,486,653.39
Deduct risks expired or terminated 220,923,204.00 2,674,146.13
In force at the end of the year $309,282,992.00 $3,812,507.26
Deduct amount re-insured 16,229,.586,00 230,446.29
Net amount in force Dec. 31, 1895 $293,053,406.00 $3,582,060.97
MISCELLANEOUS.
Premiums received from organization to date $19,765,753.92
Losses paid from organization to date 10,308,902.53
Fire losses incurred during the year 1,249,746.82
Cash dividends declared since commencing business 2,077,000.00
Company's stock owned by the directors, at par value 78,900.00
Dividends declared during the year (10 per cent.) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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NIAGARA FIRE INSURANCE COMPANY.
New York City.
Incorporated July, 1850. Commenced business August, 1850.
Thomas F. Goodrich, President. George C. Howe, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $985,500.00
Loans on mortgages of real estate (first liens) 25,150.00
Interest due and accrued thereon 680.00
Value of lands mortgaged $29,800.00
Value of buildings thereon 44,600.00
Insurance held as collateral 32,400.00
Market value of stocks and bonds 793,310.00
Cash in the company's office 21,747.63
Cash deposited in bank 134,922.98
Interest due and accrued 2,476.45
Gross premiums in course of collection 191,047.31
Rents due and accrued 5,217.85
Bills receivable, not matured, taken for premiums 1,685.00
Due for re-insurance on losses paid 28,142.49
Gross assets $2,189,879.71
LIABILITIES.
Net amount of unpaid losses $171,523.85
Unearned premiums at fifty per cent, of gross premiums.
.
1,105,675.55
Dividends to stockholders unpaid 258.50
Commissions and brokerage 30,567.56
Re-insurance 9,603.66
Gross liabilities, except capital and surplus $1,317,629.12
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Paid-up capital $500,000.00
Surplus beyond all liabilities 372,250.59
Surplus as regards policy-holders $872,250.59




Cash received for gross .premiums $2,180,836.93 $13,858.68
Deduct re-insurance, rebate, and return
premiums 525,220.90 13,089.65
Net cash received for premiums $1,655,616.03 $769.03
$1,656,385.06
Received for interest on mortgages 1,415.00
Interest and dividends from all other sources 32,148.56
Income from all other sources 20,984.44




Gross amount paid for losses $856,628.34 $56,317.16
Deduct salvage and re-insurance 74,912.90 18,306.38
Net amount paid for losses $781,715.44 $38,010.78
$819,726.22
Dividends paid stockholders 50,142.50
Commissions and brokerage 284,694.71
Salaries and fees of officers and employes 148,839.56
State and local taxes 34,670.74
All other payments and expenditures 118,528.75
Gross cash expenditures $1,456,602.48
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $251,959,125.00 $2,501,096.36
Written or renewed during the year 200,555,469.00 2,059,394.83
Total $452,514,594.00 $4,-560,491.19
Deduct risks expired or terminated 172,936,936.00 1,914,064.09
In force at the end of the year $279,577,658.00 $2,646,427.10
Deduct amount re-insured 40,514,358.00 435,075.99
Net amount in force Dec. 31, 1895 $239,063,.300.00 $2,211,351.11
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Marine and
Inland Risks. Premiums.
In force Dec. 31, 1894 $1,678,304.00 $50,710.58
Written or renewed during the year 314,775.00 8,693.75
Total $1,993,079.00 $59,404.33
Deduct risks expired or terminated 675,972.00 18,274.10
In force at the end of the year $1,317,107.00 $41,1.30.23
Deduct amount re-insured 1,317,107.00 41,130.23
Net amount in foi'ce Dec. 31, 1895.
MISCELLANEOUS.
Premiums received from organization to date $36,603,955.22
Losses paid from organization to date 20,262,412.82
Fire, marine, and inland losses incurred during the year.
.
795,621.63
Cash dividends declared since commencing business 2,384,000.00
Company's stock owned by the directors, at par value 114,850.00
Dividends declared during the year (10 per cent.) 50,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value of
State or Country. Deposits.
Georgia $27,500.00
Virginia 27,500.00
BUSINESS IN NEW HAMPSHIRE, 1895.
Fire risks written $716,424.00
Premiums received 11,761.73
Losses paid 4,499.83
Losses incurred , 5,941.77
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ORIENT INSURANCE COMPANY.
Hartfoed, Conn.
Incorporated June, 1867. Commenced business January, 1872.
Charles B. Whiting, President. James U. Taintor, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $48,219.86
Loans on mortgages of real estate (first liens) 193,414.30
Interest due and accrued thereon 2,834.44
Value of mortgaged premises $618,620.00
Insurance held as collateral 124,000.00
Market value of stocks and bonds 1,.596,155.14
Loans on collateral securities 6,930.00
Cash in the comijany's office 5,264.87
Cash deposited in bank 113,496.31
Interest due and accrued 9,644.10
Gross premiums in course of collection 265,511.96
Rents due and accrued 732.47
Gross assets $2,242,203.45
LIABILITIES.
Net amount of unpaid losses $190,267.31
Unearned premiums at fifty per cent, of gross premiums.
.
969,373.95
Commissions and brokerage 45,406.31
Gross liabilities, except capital and surplus $1,205,047.57
Paid-up-capital $500,000.00
Surplus beyond all liabilities 537,155.88
Surplus as regards policy-holders 1,037,155.88




Cash received for gross premiums $1,802,723.19 $89,727.22
Deduct re-insurance, rebate, and return
premiums 416,107.01 12,590.40
Net cash received for premiums $1,386,616.18 $77,136.82
$1,463,753.00
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Received for interest on mortgages $10,552.27
Interest and dividends from all other sources 74,136.25
Income from all other sources 1,016.41




Grosa amount paid for losses $820,017.30 $88,336.83
Deduct salvage and re-insurance 79,780.92 3,713.52
Net amount paid for losses $740,236.38 $84,623.31
$824,859.69
Dividends paid stockholders 40,000.00
Commissions and brokerage 282,384.56
Salaries and fees of officers and employes 104,828.10
State and local taxes 29,751.56
All other payments and expenditures 78,203.58
Gross cash expenditures $1,360,027.49
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $142,576,217.00 $1,755,871.97
Written or renewed during the year 136,538,529.00 1,828,029.76
Total $279,114,746.00 $3,583,901.73
Deduct risks expired or terminated 124,242,523.00 1,684,469.61
In force at the end of the year $154,872,223.00 $1,899,432.12
Deduct amount re-insured 2,241,695.00 18,058.26
Net amount in force Dec. 31, 1895 $152,630,528.00 $1,881,373.86
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1894 $1,197,600.00 $40,886.70
Written or renewed during the year 7,661,329.00 87,593.08
Total $8,858,929.00 $128,479.78
Deduct risks expired or terminated 7,029,070.00 71,105.75
In force at the end of the year. $1,829,859.00 $57,374.03
MISCELLANEOUS.
Premiums received from organization to date $15,601,159.77
Losses paid from organization to date 9,685,992.79
Fire, marine, and inland losses incuiTed during the year. .
.
823,470.95
Cash dividends declared since commencing business 1,025,600.00
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Company's stock owned bj' the directors, at par value 72,950.00
Dividends declared during tlie year (8 per cent.) 40,000.00
Amount loaned to officers and directors 21,500.00
Amount loaned to stockholders not officers 6,230.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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PENNSYLVANIA FIRE INSURANCE COMPANY
Philadelphia, Pa.
Incorporated March, 1825. Commenced business April, 1825.
R. Dale Benson, President. W. Gardner Crowell, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $182,500.00
Loans on mortgages of real estate (first liens) 877,820.00
Interest due and accrued thereon 11,002.49
Value of mortgaged premises $2,253,800.00
Insurance held as collateral 697,000.00
Market value of stocks and bonds 2,896,139.00
Loans on collateral securities 197,200.00
Cash in company's office 851.77
Cash deposited in bank 76,119.40
Interest due and accrued 2,653.63
Gross premiums in course of collection 215,637.66
Rents due and accrued 1,399.20
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LIABILITIES.
Net amount of unpaid losses $158,259.75
Unearned premiums at fifty per cent, of gross premiums.. 1,297,705.36
Reclaimable on perpetual fire policies 782,954.62
Commissions and brokerage 4,000.00
Gross liabilities, except capital and surplus $2,242,919.73
Paid-up capital $400,000.00
Surplus beyond all liabilities 1,818,403.42
Surplus as regards policy-holders 2,218,403.42
Total liabilities, including capital and surplus $4,461,323.15
INCOME.
Cash received for sross premiums $2,041,187.11
Deduct re-insurance, rebate, and return premiums .
.
412,090.96
Net cash received for premiums—all fire $1,629,096.15
Received for interest on mortgages 38,539.26
Interest and dividends from all other sources 147,327.69
Income from all other sources 2,205.69
Deposit premiums received for perpetual fire risks, $51,968.13
Gross cash income $1,817,168.79
EXPENDITURES.
Gross amount paid for losses—all fire $829,321.78
Dividends paid stockholders 60,000.00
Commissions and brokerage. 380,798.74
Salaries and fees of officers and employes 87,028.00
State and local taxes 37,844.32
All other payments and expenditures 99,126.98
Deposit premiums returned on perpetual fire rislis, $14,900.31
Gross cash expenditures $1,494,119.82
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $250,875,254.00 $2,637,215.29
Written or renewed during the year 192,225,311.00 2,041,902.77
Total $443,100,565.00 $4,679,118.06
Deduct risks expired or terminated 164,057,773.00 1,958,482.89
In force at the end of the year $279,042,792.00 $2,720,635.17
Deduct amount re-insured 13,014,728.00 125,224.43
Net amount in force Dec. 31, 1895 $266,028,064.00 $2,595,410.74
Perpetual risks in force $34,558,777.00 $856,092.17
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MISCELLANEOUS.
Premiums received from organization to date $28,442,270.00
Losses paid from organization to date 16,037,386.00
Fire losses incurred during the year 807,822.00
Cash dividends declared since commencing business 2,769,000.00
Company's stock owned by tlie directors at par value 55,100.00
Dividends declared during the year (15 per cent.) 60,000.00
Amount loaned to stockholders not officers 14,900.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia $28,000.00 $24,928.00
Virginia 22,400.00 10,895.00
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Incorporated September 10, 1853. Commenced business September 10, 1853.
George P. Sheldon, President. Charles C. Little, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $479,000.00
Loans on mortgages of real estate (first liens) 120,600.00
Interest due and accrued thereon 1,969.95
Value of lands mortgaged $73,250.00
Value of buildings thereon 158,500.00
Insurance held as collateral 126,000.00
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Market value of stocks and bonds $3,917,397.50
Cash in the company's office 1,325.62
Cash deposited in bank 498,578.05
Interest due and accrued 10,355.80
Gross premiums in course of collection 706,344.60
Kents due and accrued 3,472.94
Gross assets $5,739,044.46
LIABILITIES.
Net amount of unpaid losses $274,929.52
Unearned premiums at fifty per cent, of gross premiums.
.
3,783,988.20
Due and accrued for salaries, rent, and incidental expenses 2,266.66
Commissions and brokerage 111,633.35
Return premiums 80,248.31
Ee-insurance 39,872.93
Gross liabilities, except capital and surplus $4,292,938.97
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 446,105.49
Surplus as regards policy-holders 1,446,105.49
Total liabilities, including cai>ital and surplus $5,739,044.46
INCOME.
Cash received for gross premiums 15,676,244.27
Deduct re-insurance, rebate, and return premiums. . 1,634,716.85
Net cash received for premiums—all fire $4,041,-527.42
Received for interest on mortgages 6,298.44
Interest and dividends from all other sources 159,943.93
Income fi'om all other sources 15,032.76
Gross cash income $4,222,802,55
EXPENDITURES.
Gross amount paid for losses $2,685,612.24
Deduct salvage and re-insurance 340,273.08
Net amount paid for losses—all fire $2,345,339.16
Dividends paid stockholders 100,000.00
Commissions and brokerage 651,169.92
Salaries and fees of officers and employes 306,581.43
State and local taxes 77,551.28
All other payments and expenditures 380,177.71
Gross cash expenditures $3,860,819.50
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RISKS AND PREMIUMS.
Fire Eisks. Premiums.
In force Dec. 31, 1894 $589,911,541.00 $7,629,251.44
Written or renewed during the year 443,468,829.00 5,666,819.21
Total $1,0.33,380,370.00 $13,296,070.65
Deduct risks expired or terminated 372,172,005.00 4,799,258.20
In force at the end of the year $661,208,365.00 $8,496,812.45
Deduct amount re-insured 74,730,184.00 928,836.05
Net amount in force, Dec. 31, 1895. . . . $586,478,181.00 $7,567,976.40
MISCELLANEOUS.
Premiums received from organization to date $103,648,954.87
Losses paid from organization to date 52,510,918.19
Fire losses incurred during the year 2,314,337.22
Cash dividends declared since commencing business 3,574,000.00
Company's stock owned by the directors, at par value. .
.
169,550.00
Dividends declared during the year (10 per cent.) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of




BUSINESS IN NEW HAMPSHIRE, 1895.





118 Fire and Fire-Marine [Dec. 31,
PHCENIX INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1854. Commenced business June, 1854.
D. W. C. Skilton, President. Geo. H. Burdick, Secretary.
CASfic Capital, $2,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $476,917.68
Loans on mortgages of real estate (first liens) 225,340.29
Interest due and accrued thereon 10,025.09
Value of lands mortgaged $379,070.00
Value of buildings thereon 135,600.00
Insurance held as collateral 84,225.00
Market value of stocks and bonds 3,862,283.00
Loans on collateral securities 31,700.00
Cash in the company's office 33,121.47
Cash deposited in bank 135,918.65
Interest due and accrued 5,064.76
Gross premiums in course of collection 443,176.87
Eents due and accrued 5,282.45
Due for re-insurance on losses paid 17,689.42
Gross assets $.5,246,519.68
LIABILITIES.
Net amount of unpaid losses $342,441.43
Unearned premiums at fifty per cent, of gross premiums.
.
2,448,217.81
Gross liabilities, except capital and surplus $2,790,659.24
Paid-up capital $2,000,000.00
Surplus beyond all liabilities 455,860.44
Surplus as regards policy-holders 2,455,860.44
Total liabilities, including capital and surplus $5,246,519.68
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INCOME.
Cash received for gross premiums $3,949,679.54
Deduct re-insurance, rebate, and return premiums.. 597,529.15
Net cash received for premiums—all fire $3,352,150.39
Received for interest on mortgages 10,032.57
Interest and dividends from all other sources 190,074.01
Income from all other sources 33,523.69
Gross cash income $3,585,780.66
EXPENDITURES.
Gross amount paid for losses $2,589,040.08
Deduct salvage and re-insurance 171,198.60
Net amount paid for losses—all fire .$2,417,841.48
Dividends paid stockholders 280,000.00
Commissions and brokerage 549,619.73
Salaries and fees of officers and employes 190,714.35
State and local taxes 78,130.23
All other payments and expenditures 338,982.98
Gross cash expenditures $3,855,288.77
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1894 $.381,879,635.00 $4,549,486.92
Written or renewed during the year 335,332,492.00 3,949,679.54
Total $717,212,127.00 $8,499,166.46
Deduct risks expired or terminated 287,576,131.00 3,602,730.83
Net amount iu force Dec. 31, 1895 $429,635,996.00 .$4,896,435.63
MISCELLANEOUS.
Premiums received from organization to date $62,184,881.24
Losses paid from organization to date 38,047,470.01
Fire losses incui-red during the year 2,167,266.43
Cash dividends declared since commencing business 6,685,000.00
Company's stock owned by the directors, at par value 65,900.00
Dividends declared during the year (14 per cent.) 280,000.00
Amount loaned to officers and directors 30,000.00
Amount loaned to stockholders, not officers 66,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or counti'ies, as follows, viz.
:
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PROVIDENCE WASHINGTON INSURANCE COMPANY.
Providence, R. I.
Incorporated 1799. Commenced business 1799.
J. H. DeWolf, President. E. L. Watson, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Market value of stocks and bonds $1,186,340.00
Cash in the company's office 2,335.67
Cash deposited in bank 63,773.54
Gross premiums in course of collection 178,221.41
Bills receivable, not matured, taken for premiums 48,610.33
Premiums more than three months due $842.65
Gross assets $1,479,280.95
LIABILITIES.
Net amount of unpaid losses $111,400.06
Unearned premiums at 50 per cent, on fire and inland
risks $662,035.96
Unearned premiums at 100 per cent, on marine risks. .. 80,535.71
Total unearned premiums 742,571.67
Commissions and brokerage ". 26,787.59
Taxes 14,950.24
Gross liabilities, except capital and surplus $895,709.56
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Paid-up capital $400,000.00
Surplus beyond all liabilities 183,571.39
Surplus as regards policy-holders 583,571.39




Cash received for gross premiums $1,119,855.88 $497,963.10
Deduct re-insurance, rebate, and return
premiums 257,852.54 124,644.65
Net cash received for premiums $862,003.34 $373,318.45
$1,235,321.79
Interest and dividends from all sources 44,605.60




Gross amount paid for losses $573,301.58 $373,401.55
Deduct salvage and re-insurance 107,261.27 93,555.33
Net amount paid for los-ses $466,040.31 $279,846.22
$745,886.53
Dividends paid stockholders 32,000.00
Commissions and brokerage 226,515.29
Salaries and fees of officers and employes 82,556.79
State and local taxes 24,947.23
All other payments and expenditures 67,659.08
Gross cash expenditures $1,179,564.92
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $135,232,566.00 $1,431,858.10
Written or renewed during the year 110,592,.340.00 1,151,918.73
Total $245,824,906.00 $2,583,776.83
Deduct risks expired or terminated 107,293,488.00 1,122,853.59
In force at the end of the year $138,531,418.00 $1,460,923.24
Deduct amount re-insured 24,551,514.00 243,142.46
Net amount in force Dec. 31, 1895. . . . $113,979,904.00 $1,217,780.78
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Marine and
Inland Risks. Premiums.
In force Dec. 31, 1894 $8,492,896.00 $243,856.51
Written or renewed during the year 98,844,150.00 481,536.02
. Total $107,337,046.00 $725,392.53
Deduct risks expired or terminated 99,691,005.00 500,704.82
In force at the end of the year $7,646,041.00 $224,687.71
Deduct amount re-insured 1,749,033.00 37,860.87
Net amount in force Dec. 31, 1895 $5,897,008.00 $186,826.84
MISCELLANEOUS.
Premiums received from organization to date $25,871,077.83
Losses paid from organization to date 15^285,010.15
Fire, marine, and inland losses incurred during the year .
.
733,853.76
Cash dividends declared since commencing business 2,096,563.39
Company's stock owned by the directors, at par value 43,200.00
Dividends declared during the year (8 per cent.) 32,000.00





QUEEN INSURANCE COMPANY OF AMERICA.
New York City.
Incorporated September 11, 1891. Commenced business September 11, 1891.
J. A. Macdonald, President. George W. Burchell, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $25,000.00
Market value of stocks and bonds 3,363,698.86
Cash in the company's office 11,834.27
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Cash deposited in bank $302,795.18
Interest due and accrued 45,222.96
Gross premiums in course of collection 290,028.02
Bills receivable, not matured, taken for premiums 965.30
Due for re-insurance on losses paid 41.87
Premiums more than three months due $7,265.38
Gross assets $4,039,586.46
LIABILITIES.
Net amount of unpaid losses $227,307.84
Unearned premiums at fifty per cent, of gross premiums.
.
1,660,148.94
Due and accrued for salaries, rent, and incidental expenses 9,200.73
Commissions and brokerage 54,224.50
Return premiums 31,679.77
Re-insurance 1,572.75
Drafts not presented 2,940.77
Gross liabilities, except capital and surplus $1,987,075.30
Paid-up capital $500,000.00
Surplus beyond all liabilities 1,552,511.16
Surplus as regards policy-holders 2,052,511.16
Total liabilities, including capital and surplus $4,039,586.46
INCOME.
Cash received for gross premiums $2,722,253.58
Deduct re-insurance, rebate, and return premiums.. 568,813.22
Net cash received for premiums—all fire $2,153,440.36
Interest and dividends from all sources 122,714.66
Gross cash income $2,276, 155.02
EXPENDITURES.
Gross amount paid for losses $1,227,219.11
Deduct salvage and re-insuranee, 36,267.16
Net amount paid for losses—all fire $1,190,951.95
Dividends paid stockholders 50,000.00
Commissions and brokerage 324,178.98
Salaries and fees of officers and employes 166,150.82
State and local taxes 50,482.21
All other payments and expenditures 126,445.62
Gross cash expenditures $1,908,209.58
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RISKS AND PREMIUMS.
Fire Risks. Premitims.
In force Dec. 31, 1894 $294,460,009.00 $3,412,886.87
Written or renewed during the year 229,021,026.00 2,668,614.89
Total $523,481,035.00 $6,081,501.76
Deduct risks expired or terminated 218,432,402.00 2,624,967.65
In force at the end of the year $305,048,633.00 $3,456,534.11
Deduct amount re-insured 14,425,-547.00 136,236. 19
Net amount in force Dec. 31, 1895. . . $290,623,086.00 $3,320,297.92
MISCELLANEOUS.
Premiums received from organization to date $10,051,610.30
Losses paid from organization to date 5,471,971.14
Fire losses incurred during the year 1,178,023.98
Cash dividends declared since commencing business 50,000.00
Company's stock owned by the directors, at par value 7,000.00
Dividends declared during the year (10 per cent.) 50,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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SPRINGFIELD FIRE AND MARINE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated 1849. Commenced business 1851.
A. W. Damon, President. S. J. Hall, Secretary.
Cash Capital, $1,500,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $134,000.00
Loans on mortgages of real estate (first liens) 521,725.00
Interest due and accrued thereon 14,325.77
Value of lands mortgaged $384,650.00
Value of buildings thereon 585,850.00
Insurance held as collateral 491,950.00
Market value of stocks and bonds 2,665,772.00
Loans on collateral securities 57,096.20
Cash in the company's office 15,959.58
Cash deposited in bank 171,233.56
Interest due and accrued ^ 24,566.89
Gross premiums in course of collection 239,461.01
Rents due and accrued 1,005.16
Gross assets $3,845,145.17
LIABILITIES.
Net amount of unpaid losses $184,311.26
Unearned premiums at fifty per cent, of gross premiums.
.
1,449,144.74
Commissions and brokerage 35,919.10
Gross liabilities, except capital and surplus $1,669,375.10
Paid-up capital $1,.500,000.00
Surplus beyond all liabilities 675,770.07
Surplus as regards policy-holders 2,175,770.07
Total liabilities, including capital and surplus $3,845,145.17
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INCOME.
Cash received for gross premiums $2,400,437.42
Deduct re-insurance, rebate, and return premiums.. . 361,296.02
Net cash received for premiums—all fire $2,039,141,40
Received for interest on mortgages 18,334.89
Interest and dividends from all other sources 126,761.98
Income from all other sources 4,838.98
Gross cash income $2,189,077.25
EXPENDITUEES.
Gross amount paid for losses $1,169,237.83
Deduct salvage and re-insurance 55,883.76
Net amount paid for losses—all fire $1,113,354.07
Dividends paid stockholders 150,000.00
Commissions and brokerage 298,239.78
Salaries and fees of officers and employes 83,712.00
State and local taxes 62,167.47
All other payments and expenditures 193,727.31
Gross cash expenditures $1,901,200.63
RISKS AND PREMIUM8.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $208,733,089.00 $2,709,909.26
Written or renevped during the year 170,125,800.00 2,381,762.43
Total » $378,858,889.00 $5,091,671.69
Deduct risks expired or terminated 108,462,668.00 2,091,919.75
In force at the end of the year $270,396,221.00 $2,999,751.94
Deduct amount re-insured 8,483,584.00 101,462.45
Net amount in force Dec. 31, 1895 $261,912,637.00 $2,898,289.49
MISCELLANEOUS.
Premiums received from organization to date $36,395,837.96
Losses paid from organization to date 22,549,644.94
Fire losses incurred during the year 1,104,891.83
Cash dividends declared since commencing business 3,254,542.00
Company's stock owned by the directors, at par value. .
.
138,400.00
Dividends declai-ed during the year (10 per cent.) 150,000.00
Amount loaned to officers and directors 8,000.00
Amount loaned to stockholders, not officers 38,500.00
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Amounts deposited for the exclusive protection of pol-
icy-holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Oregon $51,800.00 $7,502.19 ^
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UNITED STATES FIRE INSURANCE COMPANY.
New Yokk City.
Incorporated April 1, 1824. Commenced business April 9, 1824.
W. W. Underhill, President. W. H. Griffin, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $312,500.00
Interest due and accrued thereon 1,303.51
Value of lands mortgaged $351,500.00
Value of buildings thereon 300,000.00
Insurance held as collateral 359,200.00
Market value of stocks and bonds 247,690.00
Cash in the company's office 6,588.69
Cash deposited in bank 40,248.51
Interest due and accrued 1,932.00
Gross premiums in course of collection 57,240.62
Due for re-insurance on losses paid 201.12
Gross assets $667,704.45
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LIABILITIES.
Net amount of unpaid losses $58,097.59
Unearned premiums at fifty per cent, of gross premiums. . .
.
247,053.63
Due and acci'ued for salaries, rent, and incidental expenses. 1,773.01
Commissions and brokerage 12,341.70
Return premiums 7,266.56
Re-insurance 200.00
Gross liabilities, except capital and surj^lus $326,732.49
Paid-up capital $250,000.00
Surplus beyond all liabilities 90,971.96
Surplus as regards policy-holders .340,971.96
Total liabilities, including capital and surplus $667,704.45
INCOME.
Fire. Inland.
Cash received for gross premiums $413,453.35 $24,433.47
Deduct re-insurance, rebate, and return
premiums 97,247.16 2,905.62
Net cash received for premiums $316,206.19 $21,527.85
$337,734.04
Received for interest on mortgages 20,542.26
Interest and dividends from all other sources 4,382.25
Gross cash income $362,658.55
EXPENDITURES.
Fire. Inland.
Gross amount paid for losses $197,939.09 $10,397.60
Deduct salvage and re-insurance 26,311.40
Net amount paid for losses $171,627.69 $10,397.60
$182,025.29
Dividends paid stockholders 15,000.00
Commissions and brokerage 82,583.74
Salaries and fees of officers and employes 25,094.21
State and local taxes 6,940.97
All other payments and expenditures 27,628.68
Gross cash expenditures $339,272.89
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RISKS AND PREMIUMS.
Fire Hisks. Premiums.
In force Dec. 31, 1894 $51,830,777.00 $.545,592.29
Written or renewed during the year 35,942,439.00 412,520.33
Total $87,782,216.00 $958,112.62
Deduct risks expired or terminated .38,084,473.00 442,931.29
In force at the end of the year $49,697,743.00 $515,181.33
Deduct amount re-insured 3,791,107.00 39,384.72
Net amount in force Dec. 31, 1895 $45,906,636.00 $475,796.61
Inland Risks. Premiums.
In force Dec. 31, 1894 $644,750.00 $21,075.30
Written or renewed during the year 872,007.00 22,604.98
Total $1,516,757.00 $43,680.28
Deduct risks expii-ed or terminated 952,832.00 25,369.62
In force at the end of the year $563,925.00 $18,310.66
MISCELLANEOUS.
Premiums received from organization to date $5,776,016.00
Losses paid from organization to date 3,099,243.00
Fire and inland losses incurred during the year 189,802.94
Cash dividends declared since commencing business. 1,831,590.00
Company's stock owned by the directors, at par value 48,225.00
Dividends declared during the year (6 per cent) 15,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia $13,200.00 $6,310.64
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WILLIAMSBURGH CITY FIRE INSURANCE COMPANY.
Brooklyn, N. Y.
Incorporated March, 1853. Commenced business March, 1853.
Marshall S. Driggs, President. Frederick H. Way, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Cash value of real estate, less incumbrances thereon $629,000.00
Loans on mortgages of real estate (first liens) 296,050.00
Interest clue and accrued thereon 1,820.04
Value of lands mortgaged $276,000.00
Value of buildings thereon 237,500.00
Insurance held as collateral 232,800.00
Market value of stocks and bonds 484,820.00
Loans on collateral securities 6,200.00
Cash in the company's office 1,721.19
Cash deposited in bank 29,071.55
Interest due and accrued 3,106.62
Gross premiums in course of collection 77,112.-30
Kents due and accrued 5,687.32
Due for re-insurance on losses paid 2,046.95
Gross assets $1,536,6.35.97
LIABILITIES.
Net amount of unpaid losses $50,282.94
Unearned premiums at fifty per cent, of gross premiums.
.
501,-584.47
Dividends to stockholders unpaid 1,600.00
Due and accrued for salaries, rent, and incidental expenses 283.33
Commissions and brokerage 13,520. 17
Re-insurance 575.03
Taxes 4,442.82
Gross liabilities, except capital and surplus $572,288.76
Paid-up capital $250,000.00
Surplus beyond all liabilities 714,347.21
Surplus as regards policy-holders 964,347.21
Total liabilities, including capital and surplus $1,.536,635.97
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INCOME.
Cash received for gross premiums $648,605.40
Deduct re-insurance, rebate, and return premiums 72,323.55
Net cash received for premiums—all fire $576,281.85
Received for interest on mortgages 14,490.85
Interest and dividends from all other soui'ces 22,260.85
Income from all other sources 15,073.98
Gross cash income $628,107.53
EXPENDITURES.
Gross amount paid for losses $284,495.50
Deduct salvage and re-insurance 25,854.68
Net amount paid for losses—all fire $258,640.82
Dividends paid stockholders 49,250.00
Commissions and brokerage 136,606.86
Salaries and fees of ofificers and employes 63,557.74
State and local taxes 6,028.29
All other payments and expenditures 35,393.43
Gross cash expenditures $549,477. 14
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $120,944,787.00 $1,012,570.48
Written or renewed during the year 75,667,693.00 666,766.42
Total $196,612,480.00 $1,679,336.90
Deduct risks expired or terminated 72,565,542.00 642,596.64
In force at the end of the year $124,046,938.00 $1,036,740.26
Deduct amount re-insured 4,236,710.00 33,571.32
Net amount in force Dec. 31, 1895 $119,810,228.00 $1,003,168.94
MISCELLANEOUS.
Premiums received from organization to date $14,889,628.14
Losses paid from organization to date 7,769,662.72
Fire losses incurred during the year 258,922.54
Cash dividends declared since commencing business 1,452,500.00
Company's stock owned by the directors, at par value 46,750.00
Dividends declared during the year (5 per cent.) 50,000.00
Amount loaned to ofticers and directors 5,000.00
Amount loaned to stockholders not ofiicers 1,200.00
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follo-ws, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia $13,500.00 $2,358.22
Georgia 28,500.00 18,458.96
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Detailed Abstracts from the Annual Statements of the
Mutual Fire Insurance Companies of Other States
Authorized to do Business in the State of
New Hampshire, Showing Their Con-
dition on the 31st Day of
December, 1895.
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FITCHBURG MUTUAL FIRE INSURANCE COMPANY.
FiTCHBURG, Mass.
Incorporated March 23, 1847. Commenced business September 1, 1847.
Amasa Norckoss, President. Edward P. Downe, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances thereon $80,000.00
Loans on mortgages of real estate (first liens) 37,823.00
Value of mortgaged premises $74,200.00
Insurance held as collateral 41,790.00
Market value of stocks and bonds 65,062.50
Loans on collateral securities 10,700.00
Cash in company's office 998.66
Cash deposited in banks 10,950.59
Interest due and accrued 1,498.60
Premiums in course of collection 17,6.35.00
Loans on personal securities 3,900.00
Rents 757.98
Gross available assets $229,326.33
Assessable contingent premiums on outstanding risks, $346,859.67.
II. LIABILITIES.
Loans adjusted, due and to become due $14,975.77
resisted, including interest and expenses 1,100.00
Gross amount of unpaid losses $16,075.77
Unearned premiums at fifty per cent, of gross premiums.
.
173,429.83
Due or to become due for borrowed money and interest 25,000.00
Profits or surplus due on terminated policies 1,400.00
Commissions on pi'eraiums in course of collection 2,645.00
Rents, taxes, salaries, and incidental expenses ... 700.00
Liabilities, except surplus $219,250.60
Surplus 10,075.73
Gross liabilities, including surplus $229,-326.33
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III. INCOME.
Gross cash premiums received during the j'ear $119,032.48
Interest received on mortgages 3,035.70
Interest and dividends from all other sources 3,302.25
Income from all other sources 3,048.57
Gross cash income $128,419.00
Contingent premiums received during the year, $120,984.17.
IV. EXPENDITURES.
Gross amount paid for losses during the year $72,.369.73
Commissions on premiums 18,553.88
Salaries and fees of officers and employes 8,483.58
Profits or surplus on terminated policies 25,566.27
State and local taxes 1,621.84
Interest on borrowed money 1,201.39
Office and incidental expenses 8,572.40




Risks in force Jan. 1, 1895 $24,775,588.00 $388,083.55 $388,083.55
Risks written during the year 8,2.55,366.00 120,984.17 120,984.17
Total $33,030,954.00 $509,067.72 $509,067.72
Risks terminated during the year. 10,666,996.00 162,208.05 162,208.05
Amount in force Dec. 31, 1895 $22,363,9.58.00 $346,8.59.67 $346,859.67
Losses incurred during the year 79,394.77
Percentage of cash premium returned during the year as
profit or surplus:
Ten and twenty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $1,331,534.00
Cash premiums received 18,913.29
Contingent premiums therewith 18,913.29
Losses paid during the year 7,719.91
Losses incurred duiing the year 8,321.23
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MERCHANTS' AND FARMERS' MUTUAL FIRE
INSURANCE COMPANY.
Worcester, Mass.
Incorporated April 1, 1846. Commenced business January l, 1847.
John D. Washburn, President. E. B. Stoddard, Secretary.
I. ASSETS.
Cash value of real estate, less incumbrances thereon . $33,800.00
Loans on mortgages of real estate (first liens) 72,250.00
Value of lands mortgaged $91,500.00
Value of buildings thereon 126,000.00
Insurance held as collateral 82,200.00
Market value of stocks and bonds 116,649.00
Cash deposited in banks 2,355..58
Interest due and accrued 9,806.05
Pi-emiums in course of collection 9,489.13
Loans on personal securities 1,163.43
Premiums more than three months due $901 .79
Gross available assets $245,513.19
Assessable contingent premiums on outstanding risks, $342,763.71.
II. LIABILITIES.
Losses adjusted, due and to become due $2,054.42
reported, but not adjusted 2,000.00
Gross amount of unpaid losses $4,054.42
Unearned premiums taken at fifty per cent, of gross premiums 171,381.85
Profits or surplus due on terminated policies 3,000.00
Commissions on premiums in course of collection 1,516.98
Liabilities, except surplus $179,953.25
Surplus 65,.559.94
Gross liabilities, including surplus $245,513.19
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III. INCOME.
Cash received for gross premiums $101,488.20
Deduct re-insurance and return premiums 4,131.98
Net cash premiums received during the year $97,356.22
Interest received on mortgages 2,331.70
Interest and dividends from all other sources 5,436.61
Income from all other sources 1,336.66
Gross cash income $106,461.19
Contingent premiums received during the year, $104,129.71.
IV. EXPENDITUEES.
Gross amount paid for losses during the year $39,757.60
Commissions on premiums 14,fK)1.42
Salaries and fees of officers and employes 7,362.26
Profits or surplus on terminated policies 42,961.04
State and local taxes 1,775.96
Office and incidental expenses 4,255.13




Risks in force January 1, 1895 $23,266,747.00 $345,896.21 $345,896.21
Risks written during the year 7,041,648.00 104,129.71 104,129.71
Total $30,308,395.00 $450,025.92 $450,025.92
Risks terminated during the year. 7,381,611.00 107,262.21 107,262.21
Amount in force Dec. 31, 1895. $22,926,784.00 $342,763.71 $342,763.71
Losses incurred during the year 41,539.02
Percentage of cash premium returned during the year as
profit or surplus:
Twenty, forty, and sixty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $368,295.00
Cash premiums received 5,252.26
Contingent premiums therewith 5,252.26
Losses paid during the year 1,107.91
Losses incurred during the year 1,107.91
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PROVIDENCE MUTUAL FIRE INSURANCE COMPANY.
Providence, R. I.
Incorporated 1800. Commenced business 1800.
Henry R. Barker, President. Hardin C. Waters, Secretary.
I. ASSETS.
Loans on mortgages of real estate (first liens) $97,800.00
Market value of stocks and bonds 175,930.00
Cash in company' s office 559. 19
Cash deposited in banks 24,653.33
Interest due and accrued 984.72
Premiums in course of collection 2,888.74
Gross available assets $302,815.98
Assessable contingent premiums on outstanding risks, $224,845.02.
II. LIABILITIES.
Unearned premiums at fifty percent, of gross premiums $111,965.39
Taxes 1,171.33
Liabilities, except surplus $113,136.72
Surplus 189,679.26
Gross liabilities, including surplus $302,815.98
III. INCOME.
Cash received for gross premiums $62,385.26
Deduct re-insurance and return premiums 4,037.66
Net cash premiums received during the year $58,347.60
Interest and dividends from all sources 13,209.31
Gross cash income $71,556.91
Contingent premiums received during the year, $61,787.65.
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IV. EXPENDITURES.
Gross amount paid for losses $11,880.02
Deduct amount received for re-insurance 4.50
Net amount paid for losses during the year $11,875.52
Commissions on premiums 4,846.67
Salaries and fees of officers and employes 8,626.00
Profits or surplus on terminated policies 17,355.97
State and local taxes 3,544.29
Rents 1,369.35
Office and incidental expenses 1,275.94




Risks in force January 1, 1895 $20,840,825.00 $214,763.62 $214,763.62
Risks written during the year 6,045,564.00 61,787.65 61,787.65
Total $26,886,389.00 $276,551.27 $276,551.27
Risks terminated during the year. 5,308,200.00 51,706.25 51,706.25
In force at the end of the year $21,578,189.00 $224,845.02 $224,845.02
Deduct amount re-insured 71,900.00 914.24
Amount in force Dec. 31, 1895. $21,506,289.00 $223,930.78 $224,845.02
Losses incurred during the year $10,892.02
Percentage of cash ijremium returned during the year as
profit or surplus
:
Twenty, thirty, forty, fifty, and sixty-five per cent,
NEW HAMPSHIRE BUSINESS.
Risks written during the year $211,950.00
Cash premiums received 2,578.37
Contingent premiums therewith 3,010.66
Losses paid during the year 1,125.00
Losses incurred during the year 1,125.00
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TRADERS' AND MECHANICS' MUTUAL FIRE
INSURANCE COMPANY.
Lowell, Mass.
Incorporated June, 1848. Commenced business June, 1848.
Levi Sprague, President. Edward M. Tucke, Secretary.
I. ASSETS.
Loans on mortgages of real estate (first liens) $161,639.00
Market value of stocks and bonds 354,854.00
Loans on collateral securities 23,150.00
Cash in company's office 5,141.88
Cash deposited in banks 37,110.14
Interest due and accrued 7,450.75
Premiums in course of collection 22,592.44
Loans on personal securities 78,800.00
Gross available assets $690,738.21
Assessable contingent premiums on outstanding risks, $652,525.04.
II. LIABILITIES.
Gross amount of unpaid losses $1,616.54
Unearned premiums at fifty per cent, of gross premiums.
.
326,262..52
Profits or surplus due on terminated policies 4,070.18
Commissions on premiums in course of collection 3,241.31
Liabilities, except surplus $335,190..55
Surplus 355,547.66
Gross liabilities, including surplus $690,738.21
III. INCOME.
Cash received for gross premiums $187,377.77
Deduct re-insurance and return premiums 6,655.60
Net cash premiums received during the year $180,722.17
Interest received on mortgages 11,942.55
Interest and dividends from all other sources 21,091.50
Gross cash income $213,756.22
Contingent premiums received during the year, $194,664.37.
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IV. EXPENDITURES.
Gross amount paid for losses during the year $75,778.57
Commissions on premiums 26,751.94
Salaries and fees of officers and employes 11,840.00
Profits or surplus on terminated policies 77,821.46
State and local taxes 2,043.19
Office and incidental expenses 8,071.48




Risks in force Jan. 1, 1895 $39,731,356.00 $613,002.41 $613,002.41
Risks written during the year 12,290,531.00 194,664.37 194,664.37
Total $52,021,887.00 $807,666.78 $807,666.78
Risks terminated during the year. 10,054,062.00 155,141.74 155,141.74
Amount in force Dec. 31, 1895 $41,967,826.00 $652,525.04 $652,525.04
Losses incurred during the year 77,395.11
Percentage of cash premiums returned during the year as
profit or surplus:
Thirty, fifty, and seventy per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $827,765.00
Cash premiums received 11,813.43
Contingent premiums therewith 11,813.43
Losses paid during the year 1,904.34
Losses incurred during the year 1,904.34

FIRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER COUNTRIES.
inSriTED STATES BRANCHES.
Detailed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies of Other
States, authorized to do Business in the State
OF New Hampshire, showing their Condi-
tion on the 31st Day of
December, 1895.
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BRITISH AMERICA ASSURANCE COMPANY.
UNITED STATES BKANCH.
Toronto, Canada.
Commenced business in the United States, 1874.
CrEORGE A. Cox, President. P. H. Sims, Secretary.
ASSETS.
Market value of stocks and bonds $946,550.52
Cash deposited in bank 30,493.98
Interest due and accrued 9,365.00
Gross premiums in course of collection 177,720.50
Bills receivable, not matured, taken for premiums 16,089.52
Gross assets $1,180,219.52
LIABILITIES.
Net amount of unpaid losses $149,294.46
Unearned premiums at 50 per cent, on fire and in-
land risks $577,377.29
Unearned premiums at 100 per cent, on marine risks... 953.50
Total unearned premiums 578,330.79







Cash received for gross premiums $1,270,256.87 $244,373.86
Deduct re-insurance, rebate, and return
premiums 285,369.38 56,812.67
Net cash received for premiums $984,887.49 $187,561.19
$1,172,448.68
Interest and dividends from all sources 37,745.91
Gross cash income $1,210,194.59




Gross amount paid for losses |579,444.43 $263,075.66
Deduct salvage and re-insurance 33,936.86 68,811.36
Net amount paid for losses $545,507.57 $194,264.30
$739,771.87
Commissions and brokerage 224,204.13
Salaries and fees of officers and employes 24,875.28
State and local taxes 25,325. 12
All other payments and expenditures 95,894.86
Gross cash expenditures $1,110,071.26
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $80,654,861.00 $1,103,916.81
Written or renewed during the year 87,163,113.00 1,271,957.75
Total $167,817,974.00 $2,375,874.56
Deduct risks expired or terminated 79,702,130.00 1,244,417.65
In force at the end of the year $88,115,844.00 $1,131,456.91
Deduct amount re-insured 1,409,198.00 18,137.82
Net amount in force Dec. 31, 1895 $86,706,646.00 $1,113,319.09
Marine and
Inland Bisks. Premiums.
In force Dec. 31, 1894 $2,849,359.00 $26,878.06
Written or renewed during the year 22,623,044.00 237,279.75
Total $25,472,403.00 $264,157.81
Deduct risks expired or terminated 21,914,884.00 221,769.41
In force at the end of the year $3,557,519.00 $42,388.40
MISCELLANEOUS.
Premiums received in the United States $13,161,067.81
Losses paid in the United States 8,355,659.50
Fire, marine, and inland losses incurred during the year. .. 738,124.15
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in the United States 1890.
Resident Manager, Charles H. Post, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $50,000.00
Value of lands mortgaged $100,000.00
Market value of stocks and bonds 1,634,412.50
Casli in the company's office 180.90
Cash deposited in bank 187,696.74
Interest due and accrued 17,921.65
Gross premiums in course of collection 112,295.65
Due for re-insurance on losses paid 13,396.89
Premiums more than three months due, $2,470.34.
Gross assets $2,015,904.-33
LIABILITIES.
Net amount of unpaid losses $203,068.64
Unearned premiums at fifty per cent, of gross premiums.
.
1,083,2.53.48
Commissions and brokerage 19,-382.44
Re-insurance 4,934.44
All other liabilities 22,210.67
Gross liabilities $1,332,849.67
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INCOME.
Cash received for gross premiums , $1,838,485.92
Deduct re-insurance, rebate, and return premiums.. 530,924.68
Net cash received for premiums—all fire .$1,307,561.24
Interest and dividends from all other sources 74,6.52.83
Gross cash income $1,382,214.07
EXPENDITURES.
Gross amount paid for losses $1,054,402.37
Deduct salvage and re-insurance 68,241.12
Net amount paid for losses—all fire .$986,161.2.5
Commissions and brokerage 259,164.89
Salaries and fees of officers and emjiloyes 74,610.88
State and local taxes 47,383.79
All other payments and expenditures 100,305.80
Gross cash expenditures .$1,467,626.61
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $256,171,2.59.00 $2,829,766.52
Written or renewed during the year 144,655,997.00 1,807,113.31
Total $400,827,256.00 $4,636,879.83
Deduct risks expired or terminated 184,169,605.00 2,257,288.92
In force at the end of the year $216,657,651.00 $2,379,590.91
Deduct amount re-insured 15,384,975.00 213,083.94
Net amount in force Dec. 31, 1895 §201,272,676.00 $2,166,.506.97
MISCELLANEOUS.
Premiums received in the United States $7,913,997.82
Losses paid in the United States 4,615,361.63
Fire losses incurred during the year 923,902.50
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Fire risks written $753,998.00
Premiums received 12,487.42
Losses paid , 7,647.14
Losses incurred 5,817.92




Commenced business in tlie United States, 1871.
Besident Manager, Charles Sewall, New York City.
ASSETS.
Cash value of real estate, less incumbrances thereon $870,395.85
Market value of stocks and bonds 1,628,657.50
Cash in the company's office 408.82
Cash deposited in bank 535,513.25
Interest due and accrued 23,212.48-
Gross premiums in course of collection 418,487.30
Rents due and accrued 8,010.09
Bills receivable, not matured, taken for premiums 18,794.13
Due for re-insurance on losses paid 2,551.74
Gross assets $3,506,031.16
LIABILITIES.
Net amount of unpaid losses $290,293.19
Unearned premiums at fifty per cent, of gross premiums.. 1,948,816.52
Reclaimable on perpetual fire policies 67,256.01








Cash received for gross premiums $3,179,523.74 $209,094.32
Deduct re-insurance, rebate, and return
premiums 674,957.86 5,377.05
Net cash received for premiums $2,504,565.88 $203,717.27
$2,708,283.15
Interest and dividends from all sources 76,148.20
Income from all other sources 29,642.15
Deposit premiums received for perpetual fire rislis $14,200.90




Gross amount paid for losses $1,434,410.92 $248,444.44
Deduct salvage and re-insurance 28,542.68 13,207.81
Net amount paid for losses $1,405,868.24 $235,236.63
$1,641,104.87
Commissions and brokerage 457,956.41
Salaries and fees of officers and employes 142,723.04
State and local taxes 61,038.72
All other payments and expenditures 137,001.69
Gross cash expenditures $2,439,824.73
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $379,2-56,704.00 $4,170,589.09
Written or renewed during the year 283,633,327.00 3, 138,509.51
Total $662,890,031.00 $7,309,098.60
Deduct risks expired or terminated 292,334,167.00 3,-347,845.65
In force at the end of the year $370,-5-55,864.00 $3,961,252.95
Deduct amount re-insured 7,307,704.00 82,375.95
Net amount in force Dec. 31, 1895 $363,248,160.00 $3,878,877.00
Perpetual risks in force $3,536,879.17 $74,728.90
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Marine and
Inland Risks. Preniiiinis.
In force Dec. 31, 1894 $1,788,522.00 §18,712.60
Writteu or renewed during the year 27,985,904.00 208,221.51
Total $29,774,486.00 $226,934.11
Deduct risks expired or terminated 29,030,334.00 207,303.05
In force at the end of the year $744,152.00 $19,631.06
Deduct amount re-insured 30,000.00 875.00
Net amount in force Dec. 31, 1895 $714,152.00 $18,7-56.06
MISCELLANEOUS.
Premiums received in the United States $41,626,605.00
Losses paid in the United States 25,809,297.00
Fire, marine, and inland losses incurred during the year. . 1,642,714.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of





BUSINESS IN NEW HAMPSHIRE, 1895.









Commenced business in the United States, 1868.
Resident Managers, Courtney & McCay, New York City.
ASSETS.
Cash value of real estate, less incumbrances thereon $476,634.70
Market value of stocks and bonds 1,097,703.33
Cash deposited in bank 132,004.33
Interest due and accrued 5,091.67
Gross premiums in course of collection 186,013.84
Rents due and accrued 2,773.50
Gross assets $1,900,221.37
LIABILITIES.
Net amount of unpaid losses $77,805.05
Unearned premiums at fifty per cent, of gross premiums.
.
868,684.36
Commissions and brokerage 20,003.61
Gross liabilities $966,493.02
INCOME.
Cash received for gross premiums $1,558,602.89
Deduct re-insurance, rebate, and return premiums.
.
389,100.47
Net cash received for premiums—all fire $1,169,502.42
Interest and dividends from all sources 37,267.68
Income from all other sources 36,699.66
Gross cash income $1,243,469.76
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EXPENDITURES.
Gross amount paid for losses $682,081.91
Deduct salvage and re-insurance 56,411.66
Net amount paid for losses—all fire $625,670.25
Commissions and brokerage 215,251.23
Salaries and fees of officers and employes 102,965.85
State and local taxes 46,741.17
All other payments and expenditures 56,175.79
Gross cash expenditures $1,046,804.29
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 8182,650,878.29 $1,856,213.-34
Written or renewed during the year 134,638,866.16 1,-553,747.33
Total $317,289,744.45 $3,409,960.67
Deduct risks expired or terminated 143,285,274.68 1,-554.582.57
In force at the end of the year $174,004,469.77 $1,855,378.10
Deduct amount re-insured 12,351,582.71 118,009.32
Net amount in force Dec. 31, 1895 $161,652,887.06 $1,737,368.78
MISCELLANEOUS.
Premiums received in the United States $23,352,572.67
Losses paid in the United States 15,307,007.76
Fire losses incurred during the year 592,655.55
Amou.nts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Ohio $131,400.00 $26,261.57
Virginia 54,750.00 13,420. 12
Georgia 27,375.00 9,839.28
Oregon 54,750.00 12,875.76
BUSINESS IN NEW HAMPSHIRE, 1895.








Commenced business in the United States, 1872.
Besident Manager, E. Litchfield, New York City.
ASSETS.
Cash value of real estate, less incumbrances thereon $385,585.72
Market value of stocks and bonds 1,549,502.50
Cash in the company's office 1,129.88
Cash deposited in bank 127,201.61
Gross premiums in course of collection 244,436.33
Gross assets $2,307,8.56.04
LIABILITIES.
Net amount of unpaid losses $229,003.13
Unearned premiums at fifty per cent, of gross premiums.
.
1,214,364.00




Cash received for gross premiums 82,597,547.00
Deduct re-insurance, rebate, and return premiums. 700,895.57
Net cash received for premiums—all fire $1,896,651.43
Interest and dividends from all sources 65,964.26
Income from all other sources 3,443.83
Gross cash income $1,966,059.52
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EXPENDITURES.
Gross amount paid for losses—all fire $1,113,679.61
Commissions and brokerage 313,603.94
Salaries and fees of officers and employes 171,951.02
State and local taxes 42,957.96
All other payments and expenditures . 149,964.34




In force December 31, 1S94 $223,683,276.00 $2,598,721.01
Written or renewed during the year 224,395,432.00 2,584,042.13
Total $448,078,708.00 $5,182,763.14
Deduct risks expired or terminated 217,651,094.00 2,562,295.59
In force at the end of the year $230,427,614.00 $2,620,467.55
Deduct amount re-insured 21,484,388.00 191,739.55
Net amount in force Dec. 31, 1895 $208,943,226.00 $2,428,728.00
MISCELLANEOUS.
Premiums received in the United States $28,982,251.00
Losses paid in the United States 18,945,209.00
Fire losses incurred during the year. 1,062,339.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value of
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Commenced business in the United States, 1848.
Besident Manager, Henry W. Eaton, New York City.
ASSETS.
Cash value of real estate, less incumbrances thereon $1,752,000.00
Loans on mortgages of real estate (first liens) 3,587,571.14
Interest due and accrued thereon 48,404.78
Value of lands mortgaged $3,230,400.00
Value of buildings thereon 3,580,903.00
Market value of stocks and bonds 1,991,025.00
Cash in the company's oflfice 2,697.08
Cash deposited in bank 412,-594.10
Interest due and accrued 526.86
Gross premiums in course of collection 845,782.10
Eents due and accrued 15,000.00
All other assets 14,833.00
Premiums more than three months due, $59,354.13.
Gross assets $8,670,434.06
LIABILITIES.
Net amount of unpaid losses $633,582.54
Unearned premiums at fifty per cent, of gross premiums. . 3,984,233.02
Reclaimable on perpetual fire policies 330,616.21
Net premium reserve under life department 104,109.94
Contingent reserve 50,000.00
Commissions and brokerage 93,356.42
Re-insurance 68,877.76
Gross liabilities $5,264,775.89
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INCOME.
Cash received for gross premiums $7,176,976.29
Deduct re-insurance, rebate, and return premiums. . 1,576,847.02
Net cash received for premiums—all fire $5,600,129.27
Received for interest on mortgages 148,220.97
Interest and dividends from all other sources 71,223.20
Income from all other sources 59,735.36
Deposit premiums received for perpetual fire risks, $7,266.80.
Gross cash income $5,879,308.80
EXPENDITURES.
Gross amount paid for losses $3,529,215.65
Deduct salvage and re-insurance 398,322.98
Net amount paid for losses—all fire $3,130,892.67
Commissions and brokerage. 945,105.30
Salaries and fees of officers and employes 317,499.69
State and local taxes 111,788.93
All other payments and expenditures 322,909.02
Deposit premiums returned on perpetual fire risks, $10,277.55.
Gross cash expenditures $4,828,195.61
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $890,988,334.00 $8,546,571.40
Written or renewed during the year 715,761,722.00 7,224,048.57
Total $1,606,750,056.00 $15,771,219.97
Deduct risks expired or terminated 704,246,200.00 7,310,652.85
In force at the end of the year $902,503,856.00 $8,460,567.12
Deduct amount re-insured 57,2.39,571.00 492,101.08
Net amount in force Dec. 31, 1895 $845,264,285.00 $7,968,466.04
Perpetual risks in force $10,218,499.00 $348,017.06
MISCELLANEOUS.
Premiums received in the United States $110,312,822.35
Losses paid in the United States 66,440,871.90
Eire losses incurred during the year 3,058,468.54
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in the United States, 1872.
Eesident Manager, Chakles L. Case, New Tork City.
ASSETS.
Loans on mortgages of real estate (lirst liens) $15,000.00
Market value of stocks and bonds 1,837,245.00
Cash in the company's office 1,849.60
Cash deposited in bank. . . 247,710.76
Cash in hands of special agents 265.70
Interest due and accrued 5,889.59
Gross premiums in course of collection 218,663.82
Bills receivable, not matured, taken for premiums 28,846.23
Due for re-insurance on losses paid 18,178.10
Gross assets $2,373,648.80
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LIABILITIES.
Net amoimt of unpaid losses $230,770.00
Unearned premiums at 50 per cent, on fire risks $746,538.89
Unearned premiums at 100 per cent, on marine rislis. . . 63,489.05
Total unearned premiums 810,027.94
Reclaimable on perpetual fire policies 174.80







Cash received for gross premiums $1,048,365.09 $473,031.30
Deduct re-insurance, rebate, and return
premiums 220,979.34 88,999.85
Net cash received for premiums— $827,385.75 $384,031.45'
$1,211,417.20
Received for interest on mortgages 675.00
Interest and dividends from all other sources 74,750.51




Gross amount paid for losses $511,030.89 $314,718.85
Deduct salvage and re-insurance 30,202.37 29,589.67
Net amount paid for losses §480,828.52 $285,129.18
$765,957.70
Commissions and brokerage 196,819.07
Salaries and fees of officers and employes 86,208.09
State and local taxes 31,146.-30
All other payments and expenditures 72,858.83
Gross cash expenditures $1,152,989.99
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RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $181,679,673.00 $1,682,241.22
Written or renewed during the year 11.5,111,511.00 1,065,107.55
Total $296,791,184.00 $2,747,348.77
Deduct risks expired or terminated 122,094,024.00 1,171,329.38
In force at the end of the year $174,697,160.00 $1,576,019.39
Deduct amount re-insured 9,087,638.00 82,7.57.59
Net amount in force Dec. 31, 1895 $165,609,522.00 $1,493,261.80
Marine and
Inland Risks. Premiums.
In force Dec. SI, 1894 $2,892,001.00 $58,340.75
Written or renewed during the year 86,658,838.00 513,956.55
Total $89,.5.50,8.39.00 $.572,297.30
Deduct risks expired or terminated 85,-320,741.00 480,126.45
In force at the end of the year $4,230,098.00 $92,170.85
Deduct amount re-insured 1,365,115.00 28,681.80
Net amount in force Dec. 31, 1895 $2,864,983.00 $63,489.05
MISCELLANEOUS.
Premiums received in the United States $19,.577,14S.OO
Losses paid in the United States 11,731,112.00
Fire, marine, and inland losses incurred during the year .
.
810,078.41
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in the United States, 1879.
Resident Manager, A. G. McIlwaine, Jr., New York City.
ASSETS.
Cash value of real estate, less incumbrances thereon $299,125.00
Market value of stocks and bonds 1,997,489.00
Cash in the company's office 37,846.59
Cash deposited in bank 51,555.65
Gross premiums in course of collection 289,839.03
Rents due and accrued 3,509.91
Bills receivable, not matured, taken for premiums 12,195.60
Due for re-insurance on losses paid 9.74
Premiums more than three months due, $17,590.67.
Gross assets $2,691,570.52
LIABILITIES.
Net amount of unpaid losses $134,902.09
Unearned premiums at fifty per cent, of gross premiums.
.
1,462,559.27





Cash received for gross premiums $2,568,377.20
Deduct re-insurance, rebate, and return premiums. . 709,370.56
Net cash received for premiums—all fire $1,859,006.64
Interest and dividends from all sources 81,372.73
Income from all other soui'ces 11,107.53
Gross cash income $1,951,486.90
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EXPENDITURES.
Gross amount paid for losses $1,119,691.61
Deduct salvage and re-insurance 134,021.53
Net amount paid for losses—all fire $985,670.08
Commissions and brokerage 354,645.30
Salaries and fees of officers and employes 144,232.37
State and local taxes 40,120.64
All other payments and expenditures 121,554.02
Gross cash expenditures $1,646,222.41
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $366,835,341.00 $3,327,756.31
Written or renewed during the year 283,613,817.00 2,552,790.03
Total $650,449,158.00 $5,880,546.34
Deduct risks expired or terminated 269,191,660.00 2,770,866.96
In force at the end of the year $381,257,498.00 $3,109,679.38
Deduct amount re-insured 16,625,009.00 184,564.84
Net amount in force, Dec. 31, 1895. . . . $364,632,489.00 $2,925,114.54
MISCELLANEOUS.
Premiums received in the United States $22,932,501.21
Losses paid in the United States 13,826,809.76
Fire losses incurred during the year 924,587.44
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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MANCHESTER FIRE ASSURANCE COMPANY.
UNITED STATES BRANCH.
Manchester, England.
Commenced business in the United States, 1890.
Resident Manager, W. W. Dudley, Chicago, 111.
ASSETS.
Market value of stocks and bonds $1,758,070.00
Bank certificate of deposit 50,000.00
Cash in the company's office 21,197.84
Cash deposited in bank 46,243. 16
Interest due and accrued 6,697.50
Gross premiums in course of collection 297,072.00
Due for re-insurance on losses paid. 1,349.00
Gross assets $2,180,629.50
LIABILITIES.
Net amount of unpaid losses $204,733.20
Unearned premiums at fifty per cent, of gross premiums.
.
1,179,910.91
Commissions and brokerage 56,118.61
Gross liabilities $1,440,762.72
INCOME.
Cash received for gross premiums $2,040,553.27
Deduct re-insurance, rebate, and return premiums.. . 516,401.72
Net cash received for premiums—all fire $1,524,151.55
Interest and dividends from all sources 60,417.50
Gross cash income $1,584,569.05
EXPENDITURES.
Gross amount paid for losses $1,059,196.84
Deduct salvage and re-insurance 39,456.89
Net amount paid for losses—all fire $1,019,739.95
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Commissions and brokerage $298,748.65
Salaries and fees of oflScers and employes 91,287.51
State and local taxes 39,764.55
All other payments and expenditures 113,006.52
Gross cash expenditures $1,562,547.18
KISKS AND PREMIUM8.
Fire Risks. Premiums.
In force Dec. 31, 1894 $18^,102,242.82 $2,460,144.14
Written or renewed during the year 157,692,907.12 2,067,584.41
Total $345,795,149.94 $4,527,728.55
Deduct risks expired or terminated 151,623,915.45 2,052,631.62
In force at the end of the year $194,171,234.49 $2,475,096.93
Deduct amount re-insured 8,306,927.07 115,275.10
Xet amount in force Dec. 31, 1895 $186,134,307.42 $2,-359,821.83
MISCELLANEOUS.
Premiums received in the United States $8,273,18.3.15
Losses paid in the United States 4,877,872.36
Fire losses incurred during the year 959,670.56
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Fire risks written $725,672.92
Premiums received 11,908.02
Losses paid 9, 142.34
Losses incurred 6,019.02
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NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.
UNITED STATES BRANCH.
London and Edinburgh, Great Britain.
Commenced business in the United States, 1866.
Resident Manager, Henry E. Bowers, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $450,000.00
Market vahte of stocks and bonds 2,714,629.00
Cash in the company's offices 10,961.08
Cash deposited in bank 190,2.50.07
Interest due and accrued 54,057.00
Gross premiums in course of collection 408,196.79
Bills receivable, not matured, taken for premiums 3,645.22
Due for re-insurance on losses paid 1,.393.65
Premiums more than three months due, $24,265.63.
Gross assets $3,833,1.32.81
LIABILITIES.
Net amount of unpaid losses $251,017.22
Unearned premiums at 50 per cent, on fire risks $1,811,863.67
Unearned premiums at 100 per cent, on re-insured
risks 70,900.00
Total unearned premiums ". 1,882,763.67
Commissions and brokerage 79,509.30
Taxes and agency charges 11,238.12
Special agents' balances 9,980.05
Gross liabilities $2,234,508.36
1
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INCOME.
Cash received for gross premiums $2,878,679.74
Deduct re-insurance, rebate, and return premiums.. 612,828.88
Net cash received for premiums—all fire $2,265,850.86
Received for interest on mortgages 9,000.00
Interest and dividends from all other sources 125,557.51
Income from all other sources 5,993.64
Gross cash income $2,406,402.01
EXPENDITURES.
Gross amount paid for losses $1,426,038.81
Deduct salvage and re-insurance 61,874.34
Net amount paid for losses—all fire $1,364,164.47
Commissions and brokerage 373,544.20
Salaries and fees of officers and employes 205,663.91
State and local taxes 58,075.60
All other payments and expenditures 111,962.58
Gross cash expenditures $2,118,410.76
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1894 $345,295,749.00 $3,890,741.97
Written or renewed during the year 281,973,038.00 2,940,606.99
Total $627,268,787.00 $6,831,348.96
Deduct risks expired or terminated 261,223,130.00 2,957,711.69
In force at the end of the year $366,045,657.00 $3,873,637.27
Deduct amount re-insured 20,980,681.00 179,009.93
Net amount in force Dec. 31, 1895 $345,064,976.00 $3,694,627.34
MISCELLANEOUS.
Premiums received in the United States $46,669,276.78
Losses paid in the United States 29,872,092.93
Fire losses incurred during the year 1,328,754.62
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in the United States, 1875.
Resident Manager, George W. Babb, Jr., New York City.
ASSETS.
Cash value of real estate, less incumbrances thereon $115,000.00
Market value of stocks and bonds 1,584,982.07
Cash in the company's office 2,390.79
Cash deposited in bank 85,534.88
Interest due and accrued 3,850.00
Gross premiums in course of collection 216,243.84
All other assets 4,117.13
Premiums more tlian three months due $4,137.00
Gross assets $2,012,118.71
LIABILITIES.
Net amount of unpaid losses $121,144.82
Unearned premiums at fifty per cent, of gross premiums. . 1,018,341.60
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INCOME.
Cash received for gross premiums $1,658,436.95
Deduct re-insurance, rebate, and return premiums.. 417,112.57
Net cash received for premiums—all fire $1,241,324.38
Interest and dividends from all sources 52,702.34
Gross cash income $1,294,026.72
EXPENDITURES.
Gross amount paid for losses $839,147.15
Deduct salvage and re-insurance, 102,027.69
Net amount paid for losses—all fire $737,119.46
Commissions and brokerage 192,962.36
Salaries and fees of oflicers and employes 82,811.56
State and local taxes 36,493.95
All other payments and expenditures 126,380.96
Gross cash expenditures $1,175,768.29
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $166,298,752.00 $2,051,899.66
Written or renewed during the year 140,709,030.00 1,669,.320.64
Total $307,007,782.00 $3,721,220.30
Deduct risks expired or terminated 131,267,206.00 1,629,565.40
In force at the end of the year $175,740,576.00 $2,091,654.90
Deduct amount re-insured 5,620,206.00 54,971.70
Net amount in force Dec. 31, 1895 $170,120,370.00 $2,036,683.20
MISCELLANEOUS.
Premiums received in the United States $16,185,901.89
Losses paid in the United States 10,163,861.39
Fire losses incurred during the year 711,884.82
Amounts deposited for the exclusive pi'otection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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NORWICH UNION FIRE INSURANCE SOCIETY.
UNITED STATES BRANCH.
Norwich, England.
Commenced business in the United States, 1877.
Resident Manac/er, J. Montgomery Hare, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $40,000.00
Interest due and accrued thereon 150.00
"Value of mortgaged premises $80,000.00
Insurance held as collateral 40,000.00
Market value of stocks and bonds 1,723,689.17
Casli in the company's office 1,655.37
Cash deposited in bank 249,565.04
Gross premiums in course of collection 155,165.35
Due for re-insurance on losses paid 9.46
Premiums more than three months due $15,000.61
Gross assets $2,170,234.39
LIABILITIES.
Net amount of unpaid losses $196,464.53
Unearned premiums at fifty per cent, of gross premiums.
.
1,169,243.67
Due and accrued for salaries, rent, and incidental expenses 2,351.49
Commissions and brokerage 30,248.51
Gross liabilities $1,398,308.20
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INCOME.
Cash received for gross premiums $1,921,877.90
Deduct re-insurance, rebate, and return premiums.. . 396,451.45
Net cash received for premiums—all fire $1,525,426.45
Received for interest on mortgages 1,800.00
Interest and dividends from all other sources 65,479.91
Income from all other sources 15,454.49
Gross cash income $1,608,160,85
EXPENDITURES.
Gross amount paid for losses $945,093.77
Deduct salvage and re-insurance 47,110.02
Net amount paid for losses—all fire $897,983.75
Commissions and brokerage 259,977.83
Salaries and fees of officers and employes 136,133.40
State and local taxes 19,539.81
All other payments and expenditures 114,952.00
Gross cash expenditures $1,428,586.79
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $219,233,285.00 $2,346,963.18
Written or renewed during the year 182,760,939.00 1,958,433.47
Total $401,994,224.00 $4,305,396.65
Deduct risks expired or terminated 168,643,911.00 1,877,835.89
In force at the end of the year $233,350,313.00 $2,427,560.76
Deduct amount re-insured 8,735,518.00 89,073.42
Net amount in force Dec. 31, 1895 $224,614,795.00 $2,338,487.34
MISCELLANEOUS.
Premiums received in the United States $16,364,493.47
Losses paid in the United States 9,682,120.11
Fire losses incurred during the year 910,023.59
Amounts deposited for the exclusive protection of pol-
icy-holders in other states or countries, as follows, viz.:
Value of
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Commenced business in the United States, 1892.
Resident Manager, William Wood, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $50,000.00
Interest due and accrued tbereon 200.00
Value of lands mortgaged $125,000.00
Value of buildings thereon 25,000.00
Insurance held as collateral 5,000.00
Market value of stocks and bonds 1,835,151.00
Cash in the company's office 2,367.37
Cash deposited in bank 564,901.33
Oross premiums in course of collection 383,616.58
Premiums more than three months due $1,861.78
Gross assets $2,836,236.28
LIABILITIES.
Net amount of unpaid losses $341,778.69
Unearned premiums at fifty per cent, of gross premiums.
.
1,717,175.97
Commissions and brokerage 64,292.22
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INCOME.
Cash received for gross premiums $3,895,573.88
Deduct re-insurance, rebate, and return premiums.. 850,488.91
Net cash received for premiums—all fire $3,045,084.97
Received for interest on mortgages 3,000.00
Interest and dividends from all other sources 71,107.00
Gross cash income $3,119,191.97
EXPENDITURES.
Gross amount paid for losses $1,813,420.92
Deduct salvage and re-insurance 80,246.19
Net amount paid for losses—all fire $1,733,174.73
Commissions and brokerage 778,028.02
Salaries and fees of officers and employes 179,504.36
State and local taxes 45,504.26
All other payments and expenditures 103,652.32
Gross cash expenditures $2,839,863.69
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $229,281,377.00 $2,642,445.21
Written or renewed during the year 339,742,583.00 3,844,223.93
Total $569,023,960.00 $6,486,669.14
Deduct risks expired or terminated 263,771,294.00 3,005,706.13
In force at the end of the year $305,252,666.00 $3,480,963.01
Deduct amount re-insured 5,010,862.00 46,599.06
Net amount in force Dec. 31, 1895 $300,241,804.00 $3,434,363.95
MISCELLANEOUS.
Premiums received in the United States $8,827,476.00
Losses paid in the United States 4,989,530.00
Fire losses incurred during the year 1,802,682.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Oregon $50,000.00 $9,451.20
Georgia 25,562.00 33,632.39
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Commenced business in the United States, 1879.
Besident Manager, A. D. Irving, New York City.
ASSETS.
Market value of stocks and bonds $1,757,485.00
Cash in hands of United States trustees 611,556.30
Cash deposited in bank 61,736.42
Gross premiums in course of collection. . 217,929.78
Due for re-insurance on losses paid 7,208.38
Premiums more than three months due, $8,234.94.
Gross assets $2,6.55,915.83
LIABILITIES.
Net amount of unpaid losses $239,178.00
Unearned premiums at fifty per cent, of gross premiums.
.
1,491,680.45
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INCOME.
Cash received for gross premiums $3,527,590.96
Deduct re-insurance, rebate, and return premiums.. 1,484,193.70
Net cash received for premiums—all fire $2,043,397.26
Interest and dividends from all sources 68,238.04
Gross cash income $2,111,635.30
EXPENDITURES.
Gross amount paid for losses $1,759,565.40
Deduct salvage and re-insurance 599,440.52
Net amount paid for losses—all fire $1,160,124.88
Commissions and brokerage 384,246.18
Salaries and fees of oflicers and employes 108,882.61
State and local taxes 47,194.26
All other payments and expenditures 133,0.33.94
Gross cash expenditures $1,833,481.87
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $384,180,103.00 $3,670,483.71
Written or renewed during the year 370,207,264.00 3,497,754.06
Total $754,387,367.00 $7,168,237.77
Deduct risks expired or terminated 369,271,198.00 3,318,439.20
In force at the end of the year $385,116,169.00 $3,849,798.57
Deduct amount re-insured 87,794,427.00 866,437.66
Net amount in force Dec. 31, 1895 $297,-321,742.00 $2,983,360.91
MISCELLANEOUS.
Premiums received in the United States $23,358,980.60
Lo.sses paid in the United States 14,602,191.17
Fire losses incurred during the year 1,160,726.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in the United States, 1851.
Managers N. E. Department, Scull & Field, Boston, Mass.
ASSETS.
Cash value of real estate, less incumbrances thereon $1,756,156.24
Loans on mortgages of real estate (first liens) 291,000.00
Interest due and accrued thereon 1,234.99
Value of mortgaged premises $642,500.00
Insurance held as collateral 294,000.00
Market value of stocks and bonds . 4,242,165.00
Cash in the company's office 5,906.58
Cash deposited in bank 472,650.25
Interest due and accrued 3,811.77
Gross premiums in course of collection 6-56,984.27
Rents due and accrued 14,769.27
Bills receivable, not matured, taken for premiums 7,475.14
Due for re-insurance on losses paid 2,789.60
Premiums more than three months due, $24,911.91.
Gross assets $7,454,943.11
LIABILITIES.
Net amount of unpaid losses $505,851.77
Unearned premiums at fifty per cent, of gross premiums.. 3,995,909.62
Reclaimable on perpetual policies 217,623.61
Net premium reserve under life department 116,500.00
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Commissions and brokerage $117,788.94






Cash received for gross premiums $6,458,456.04
Deduct re-insurance, rebate, and return premiums. . 1,583,083.08
Xet cash received for premiums—all fire $4,875,372.96
Received for interest on mortgages 15,367.66
Interest and dividends from all other sources 186,994.03
Income from all other sources 59,826.92
Deposit premiums received for perpetual risks, $36,444.86.
Gross cash income $5,137,561.57
EXPENDITURES.
Gross amount paid for losses $3,026,483.97
Deduct salvage and re-insurance 302,622.25
Net amount paid for losses—all fire $2,723,861.72
Commissions and brokerage 841,284.11
Salaries and fees of officers and employes 324,178.80
State and local taxes 124,151.17
All other payments and expenditures 255,566.69
Deposit premiums returned on perpetual risks, $28,349.99.
Gross cash expenditures $4,269,042.49
RISKS AND PREMIUMS.
Fire JRisks. Premiums.
In force Dec. 31, 1894 $795,795,530. 11 $8,106,753.46
Written or renewed during the year 682,955,956.07 6,454,560.79
Total $1,478,751,486.18 $14,561,314.25
Deduct risks expired or terminated 618,995,623.48 6,007,688. 10
In force at the end of the year. $859,755,862.70 $8,553,626.15
Deduct amount re-insured 79,074,071.66 571,273.-54
Net amount in force Dec. 31, 1895 $780,681,791.04 $7,982,352.61
Perpetual risks in force $8,981,848.64 $9,466.63
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MISCELLANEOUS.
Premiums received in the United States $63,312,857.66
Losses paid in tlie United States 36,443,586.65
Fire losses incurred during the year 2,632,096.41
Amounts deposited for tlie exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value of
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Commenced business in the United States, 1880.
Resident Manager, Martin Bennett, Hartford, Conn.
ASSETS.
Cash value of real estate, less incumbrances thereon $34,389.94
Loans on mortgages of real estate (first liens) 1,448,900.00
Interest due and accrued thereon 43,599.98
Value of lands mortgaged $1,749,800.00
Value of buildings thereon 1,868,405.00
Insurance held as collateral 1,564,925.00
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Market value of stocks and bonds $1,241,155.05
Cash in the company's office 802.99
Cash deposited in bank 286,361.25
Interest due and accrued 12,105.54
Gross premiums in course of collection 253,596.70
Due for re-insurance on losses paid 2,610.22
Gross assets $3,323,.521.67
LIABILITIES.
Net amount of unpaid losses $189,245.00
Unearned premiums at fifty per cent, of gross pi-emiums.
.
1,078,714.48




Cash received for gross premiums $2,817,384.04
Deduct re-insurance, rebate, and return premiums.. 1,288,586.59
Net cash received for premiums—all fire $1,528,797.45
Received for interest on mortgages 72,645.56
Interest and dividends from all other sources 40,813.03
Gross cash income $1,642,256.04
EXPENDITURES.
Gross amount paid for losses—all fire $809,379.99
Commissions and brokerage 258,224. 19
Salaries and fees of officers and employes 69,813.66
State and local taxes 44,019.33
All other payments and expenditures 110,831.73
Gross cash expenditures $1,292,268.90
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1894 $279,142,038.00 $2,769,173.-35
Written or renewed during the year 286,473,800.00 2,873,258.75
Total $565,616,8.38.00 $5,642,432.10
Deduct risks expired or terminated 221,740,134.00 2,524,926.93
In force at the end of the year $.34.3,875,704.00 $3,117,505.17
Deduct amount re-insured 104, 196,333.00 960.076.20
Net amount in force Dec. 31, 1895 $239,679,371.00 $2,157,428.97
12
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MISCELLANEOUS.
Premiums received in the United States $10,224,776.21
Losses paid in the United States 5,623,534.12
Fire losses incurred during the year 805,383.99
Amounts deposited for tlie exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in the United States, 1882.
Resident Manager, J. J. Guile, New York City.
ASSETS.
Cash value of real estate, less incumbrances thereon $270,000.00
Loans on mortgages of real estate (first liens) 203,000.00
Interest due and accrued thereon 1,975.83
Value of lands mortgaged $163,000.00
Value of buildings thereon 155,000.00
Insurance held as collateral 137,000.00
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Market value of stocks and bonds $1,511,810.00
Cash in the company's office 371.50
Cash deposited in bank 178,762..58
Interest due and accrued 24,731.24
Gross premiums in course of collection 287,018.07
Rents due and accrued 1,778.50
Premiums more than three months due, $17,610.18.
Gross assets $2,479,447.72
LIABILITIES.
Net amount of unpaid losses $170,108.75
Unearned premiums at fifty per cent, of gross premiums.
.
1,407,850.11
Due and accrued for salaries, rent, and incidental expenses 1,108.33




Cash received for gross premiums $2,078,816.99
Deduct re-insurance, rebate, and return premiums.. 487,351.94
Net cash received for premiums—all fire $1,591,465.05
Received for interest on mortgages 18,405.26
Interest and dividends from all other sources 62,977.75
Income from all other sources 9,820.25
Gross cash income $1,682,668.31
EXPENDITURES.
Gross amount paid for losses $946,598.59
Deduct salvage and re-insurance 35,973.02
Net amount paid for losses—all fire $910,625.57
Commissions and brokerage 288,075.62
Salaries and fees of officers and employes 78,784.32
State and local taxes 35,253.72
All other payments and expenditures 163,601.89
Gross cash expenditures $1,476,341.12
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RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $301,087,057.00 $2,960,884.18
Written or renewed during the year 199,416,066.00 2,066,403.14
Total $500,503,123.00 $5,027,287.32
Deduct risks expired or terminated 184,487,824.00 2,070,406.41
In force at the end of the year $316,015,299.00 $2,956,880.91
Deduct amount re-insured 14,904,382.00 141,180.67
Net amount in force Dec. 31, 1895 $301,110,917.00 $2,815,700.24
MISCELLANEOUS.
Premiums received in the United States $18,921,604.97
Losses paid in the United States 12,289,248.69
Fire losses incurred during the year 865,856.45
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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UNION MARINE INSURANCE COMPANY.
UNITED STATES BRANCH.
Liverpool, Enoland.
Commenced business in the United States, 1880.
Jones and Whitlock, General Agents, New York City.
ASSETS.
Market value of stocks and bonds $539,804.80
Cash deposited in bank 11,119.74
Gross premiums in course of collection 37,320.59
Bills receivable, not matured, taken for premiums 457.80
Due for re-insurance on losses paid 2,462.01
Premiums more than three months due, $885.03.
Gross assets $591,164.94
LIABILITIES.
Net amount of unpaid losses $86,259.75
Unearned premiums at 50 per cent, on inland risks $11,954.54
Unearned premiums at 100 per cent, on marine risks 33,896.61
Total unearned premiums 45,851.15
Due and accrued for salaries, rent, and incidental expenses. 1,036.44
Commissions and brokerage 1,399.93
Ee-insurance 12,378.32
All other liabilities. 90.12
Gross liabilities $147,015.71
INCOME.
Cash received for gross premiums $251,822.73
Deduct re-insurance, rebate, and return premiums 20,800.42
Net cash received for premiums $231,022.31
Interest and dividends from all sources 16,301.84
Income from all other sources 1,036.44
Amount received from the home office, $40,296.25.
Gross cash income $248,360.59
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EXPENDITURES.
Gross amount paid for losses $207,760.25
Deduct salvage and re-insurance 34,747.33
Net amount paid for losses $173,012.92
Commissions and brokerage 24,479.42
Salaries and fees of officers and employes 5,680.00
State and local taxes 6,615.35
All other payments and expenditures 8,108.21
Amount remitted to the home office, $72,080.52.




In force Dec. 31, 1894 $3,087,239.00 $37,976.27
Written or renewed during the year 59,201,706.00 267,982.63
Total $62,288,945.00 $.305,958.90
Deduct risks expired or terminated 59,363,776.00 248,153.21
In force at the end of the year $2,925,169.00 $57,805.69
Deduct amount re-insured 533,305.00 10,754.46
Net amount in force Dec. 31, 1895 $2,391,864.00 $47,051.23
MISCELLANEOUS.
Premiums received in the United States $4,228,041.66
Losses paid in the United States 1,538,069.32
Marine and inland losses incuiTed during the year 309,720.60
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Ohio $113,000.00 $4,233.54




Commenced business in the United States, 1874.
George A. Cox, President. C. C. Foster, Secretary.
ASSETS.
Loans on mortgages of real estate (first liens) $20,000.00
Market value of stocks and bonds 1,108,107.98
Cash in the company's office 18.91
Cash deposited in bank 214,285.34
Gross premiums in course of collection 274,740.25
Bills receivable, not matured, taken for premiums 33,977.50
Gross assets $1,651,129.98
LIABILITIES.
Net amount of unpaid losses $176,744.86
Unearned premiums at 50 per cent, on fire and inland
risks $912,696.04
Unearned premiums at 100 per cent, on marine rislis.
.
1,907.25
Total unearned premiums 914,603.29





Cash received for gross premiums $1,813,388.17 $409,796.93
Deduct re-insurance, rebate, and return
premiums 309,384.30 93,978.61
Net cash received for premiums $1,504,003.87 $315,818.32
$1,819,822.19
Interest and dividends from all sources 44,211,04
Gross cash income $1,864,033.23




Gross amount paid for losses $897,648.73 $403,392.93
Deduct salvage and re-insurance 74,166.36 62,452.42
Net amount paid for losses $823,482.37 $340,940.51
$1,164,422.88
Commissions and brokerage 346,465.34
Salaries and fees of officers and employes 35,800.00
State and local taxes 40,244.79
All other payments and expenditures 153,556.16
Gross cash expenditures $1,740,489.17
EISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1894 $121,9.33,697.00 $1,654,958.04
Written or renewed during the year 128,329,654.00 1,803,211.25
Total $250,263,351.00 $3,4.58,169.29
Deduct risks expired or terminated 114,132,816.00 1,673,879.82
In force at the end of the year $136,130,535.00 $1,784,289.47
Deduct amount re-insured 2,407,365.00 29,660.07
Net amount in force Dec. 31, 1895 $133,723,170.00 $1,754,629.40
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1894 $8,734,324.00 $115,983.75
Written or renewed during the year 57,817,518.00 393,216.57
Total $66,551,842.00 $509,200.32
Deduct risks expired or terminated 58,240,892.00 394,634.80
In force at the end of the year $8,310,950.00 $114,565.52
Deduct amount re-insured 1,824,868.00 41,895.56
Net amount in force Dec. 31, 1895 $6,486,082.00 $72,669.96
MISCELLANEOUS.
Premiums received in the United States $21,.380,253.45
Losses paid in the United States 14,269,797.30
Fire, marine, and inland losses incurred during the year . 1,140,137.02
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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FIDELITY jlND CASUALTY ipi^ANGE COMPANIES
OF OTHER STATES AND COUNTRIES.
Detailed Abstracts from the Annual Statements of the
Fidelity and Casualty Insurance Companies of Other
States and Countries, authorized to do Business in
the State of New Hampshire, showing their
Standing and Condition on the 31st
Day of December, 1895.
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oETNA LIFE INSURANCE COMPANY.
[Accident Department.]
Habtfokd, Conn.
Incorporated May 28, 1853. Commenced business January l, 1891.
Morgan G. Bulkeley, President. Joel L. English, Secretary.
INCOME.
Premiums collected during year $285,326.98
Deduct re-insurance, abatement, and return premiums.. 6,623.37
Net cash actually received for premiums $278,703.61
Cash received for interest on mortgage loans 3,650.82
Total income $282,354.43
Net or ledger assets December 31, 1894 137,543.92
Total $419,898.35
DISBURSEMENTS.
Gross amount paid for claims $113,919.52
Deduct salvages and re-insurances 1,660.69
Net paid policy-holders $112,258.83
Commissions to agents 84,759.99
Salaries and traveling expenses of agents 11,367.85
Medical examiners' fees. 732.91
Salaries of officers and office employes 7,832.55
Taxes and fees 3,286.59
Rent 883.07
Legal expenses .... 502.00
Furniture and fixtures for offices 2,068.98
Advertising and general printing 6,741.66
All other expenses 5,160.92
(Total miscellaneous expenses $123,336.52)
Total disbursements during the year $235,595.35
Balance December 31, 1895 $184,303.00
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ASSETS, AS PER LEDGER ACCOUNTS.
See Life Department. '
LIABILITIES.
Net amount of unpaid claims $18,625. 19
Unearned premiums at fifty per cent, of gross premiums 107,705.79
Gross liabilities, except capital $126,330.98
RISKS AND PREMIUMS.
Accident Risks. PremiuTns.
In force December 31, 1894 $29,772,5.50.00 $126,014.80
Written or renewed during tbe year 94,421,500.00 285,326.98
Total $124,194,050.00 $411,341.78
Deduct expirations and cancellations 66,846,700.00 198,943.18
In force at the end of the year $57,347,350.00 $212,398.60
Deduct re-insured policies 773,500.00 2,836.49
Net amount in force December 31, 1895. $56,573,850.00 $209,562.11
MISCELLANEOUS.
Premiums received from organization to date $675,402.45
Losses paid from organization to date 253,036.73
BUSINESS IN NEW HAMPSHIRE, 1895.




190 Fidelity and Casualty [Dec. 31,
AMERICAN SURETY COMPANY.
New York City.
Incorporated April 14, 1884. Commenced business April 15, 1884.
Wm. L. Trenholm, President. W. E. Keyes, Secretary.
Cash Capital, $2,500,000.00.
INCOME.









Net cash actually received for premiums $1,013,342.95
Cash received for interest on:
Mortgage loans 750.00
Collateral loans 2,510.22
Bonds owned and dividends on stock 41,825.84
Other debts due the company 836.14
Rents 11,345.40
Profits on securities actually sold during the year, over
cost 103.65
From all other sources 24,305.35
Total income $1,095,019.55
Net or ledger assets Dec. 31, 1894 4,832,539.15
Total $5,927,558.70
DISBURSEMENTS.




Deduct salvages and re -insurances:
Fidelity $32,739.18
Total deductions $32,739.18
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Net paid policy-holders $264,332.37
Cash paid stockholders for interest or dividends 180,000.00
Commissions to agents 40,290.09
Salaries and travelling expenses of agents 133,847.67
Salaries of officers and office employes 177,923.70
Taxes and fees 35,988.65
Kent. 25,314.96
Legal and real estate expenses 22,758.03
Furniture and fixtures for offices 6,274.42
Advertising and general printing 19,574.41
Losses on securities actually sold under cost 24,180.25
All other expenses 301,034.32
(Total miscellaneous expenses $684,204.33)
Total disbursements during the year $1,231,518.87
Balance Dec. 31, 1895 $4,696,039.83
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $3,152,175.52
Loans on mortgages of real estate (first liens) 15,000.00
Loans on collateral securities 26,000.00
Cost value of stocks and bonds 1,.345,895.61
Cash in company's office 10,830.98
Cash deposited in banks 73,576.46
Bills receivable 72,561.26
Total net or ledger assets, as per balance $4,696,039.83
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $375.00
Stocks and bonds 12,928.00
Other assets 29,141.89
Market value of stocks and bonds over cost 85,540.63
Net amount of outstanding premiums 151,902.56
Total assets as per books of the company $4,975,927.91
LIABILITIES.
Net amount of unpaid claims $224,269.09
Unearned premiums at fifty per cent, of gross premiums.
.
558,741.26
Due and to become due for borrowed money 100,000.00
All other liabilities 14,1.37.02
Gross liabilities, except capital $897,147.37
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Paid-up capital $2,500,000.00
Surplus beyond all liabilities 1,578,780.54
Surplus as regards policy-holders





In force Dec. 31, 1894 $80,841,635.00





Deduct expirations and cancellations 95,684,184.01 674,915.60
Net amount in force Dec. 31, 1895 $91,661,584.33 $572,743.20
Surety Risks.
In force Dec. 31, 1894 $72,672,678.00
Written or renewed during the year 99,873,047.20
Total $172,545,725.26






Net amount in force Dec. 31, 1895 $94,376,898.00 $544,739.32
MISCELLANEOUS.
Premiums received from organization to date
Losses paid from organization to date
Losses incurred during the year ....
Cash dividends declared since commencing business
Company's stock owned by the dii'ectors, at par value
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Canada $50,000.00
]
Ohio 30,000.00 ^Not given.
Mexico 53,766.60
J
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CITY TRUST, SAFE DEPOSIT, AND SURETY
COMPANY.
Philadelphia, Pa.
Incorporated June 4, 1886. Commenced business June 4, 1886.
Charles M. Savain, President. James F. Lynd, Secretary.
Cash Capital, .$500,000.00.
INCOME.
Premiums collected during year $103,453.64
Deduct re-insurance, abatement, rebate, and return
premiums 7,565.65
Net cash actually received for premiums $95,887.99
Cash received for interest on:
Mortgage loans 7,428.62
Collateral loans 53,894.76
Bonds owned and dividends on stock 7,643.56
Bank accounts 4,906.24
Rents 8,693.89
From all other sources 9,078.27
Total income $187,533.33
Net or ledger assets December 31, 1894 2,144,929.15
Total $2,332,462.48
DISBURSEMENTS.
Gross amount paid for claims $12,888.23
Deduct salvages and re-insurances 3,727.77
Net paid policy-holders $9,160.46
Cash paid depositors for interest 27,651.88
Cash paid stockholders for dividends 30,195.00
Commissions to agents 3,438.08
Salaries and traveling expenses of agents 27,693.74
Salaries of officers and office employes 39,081.05
Taxes and fees 8,325. 19
13
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Legal expenses $5,549.95
Advertising and general printing 7,612.88
All other expenses 10,031.53
(Total miscellaneous expenses $159,579.30)
Total disbursements during the year $168,739.76
Balance December 31, 1895 $2,163,722.72
Invested in the 'following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $342,124.82
Loans on mortgages of real estate (first liens) 97,000.00
Loans on collateral securities 1,212,296.36
Cost value of stocks and bonds 243,244.50
Cash in company's office 208,711.54
Cash deposited in banks 44,195.44
Fixtures 6,744.26
All other assets 9,405.86
Total net or ledger assets, as per balance $2,163,722.72
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $1,111.10
Stocks and bonds 3,642.29
Collateral loans 8,866.22
Other assets 2,732.63
Rents due and accrued 493.76
Market value of real estate over cost 29,116.85
Net amount of outstanding premiums 13,1.32.34
Total assets as per books of the company $2,222,817.91
ITEMS NOT ADMITTED.
Furniture and fixtures $6,744.20
Depreciation from cost of above ledger assets to bring
same to market value 11,563.50
Total items not admitted 18,307.70
Total admitted assets $2,204,510.21
LIABILITIES.
Net amount of unpaid claims $7,352.30
Unearned premiums at fifty jier cent, of gross premiums.
.
70,891.42
Interest accrued on deposits 10,848.46
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Due depositors $1,433,295.02
Due and accrued for salaries, rent, and incidental expenses 500.00
Due for re-insurance 112.50
Gross liabilities, except capital $1,522,999.70
Paid-up capital $500,000.00
Surplus beyond all liabilities 181,510.51
Surplus as regards policy-holders 681,510.51
Total liabilities, including capital and surplus $2,204,510.21
RISKS AND PREMIUMS.
Surety Risks. Premiums.
In force December 31, 1894 $29,441,029.46 $124,642.19
Written or renewed during the year 31,694,282.26 109,209.95
Total $61,135,311.72 $233,852.14
Deduct expirations and cancellations 24,100,780.65 86,928.90
In force at the end of the year $37,034,531.07 $146,923.24
Deduct re-insured policies 1,365,414..56 5,140.39
Net amount in force Dec. 31, 1895 $35,669,116.51 $141,782.85
MISCELLANEOUS.
Premiums received from oi'ganization to date $566,983.32
Losses paid from organization to date 68,843.98
Losses incui-red during the year 16,326.54
Cash dividends declared since commencing business 90,000.00
Company's stock owned by the directors, at par value 163,700.00
Amount loaned to officers and directors 123,250.00
Amount loaned to stockholders not officers 124,237.50
BUSINESS IN NEW HAMPSHIRE, 1895.
Surety risks written $187,300.00
Premiums received 785.00
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EMPLOYERS' LIABILITY ASSURANCE CORPORATION.
UNITED STATES BKANCH.
London, England.
Commenced business in the United States, 1881.
Resident Manager, Geokge Monkoe Endicott, Boston, Mass.
INCOME.











Net cash actually received for premiums $967,251.59
Interest on bonds owned and dividends on stock 35,826.91
Total income 1,003,078.50
Net or ledger assets December 31, 1894 888,252.40
Total $1,891,330.90
DISBURSEMENTS.




Gross amount paid policy-holders $608,215.92
Eemitted to home office 47,252.76
Commissions to agents 208,854.99
Salaries and traveling expenses of agents 26,367.74
Salaries of officers and office employes 35,716.56
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Taxes and fees $19,810.28
Rent 17,975.63
Legal expenses 4,493.63
Furniture and fixtures for offices 1,234.63
Advertising and general printing 16,437.76
All other expenses 29,802.57
(Total miscellaneous expenses $407,946.55)
Total disbursements during tlie year $1,016,162.47
Balance December 31, 1895 $875,168.43
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of stocks and bonds $914,474.00
Cash in company's office. 750.00
Cash deposited in banks and with trustees 20,018.43
Total net or ledger assets, as per balance* $935,242.43
OTHER ASSETS.
Interest due and accrued on stocks and bonds 6,797.50
Net amount of outstanding premiums 198,997.83
Total assets as per books of the company $1,141,037.76
ITEMS NOT ADMITTED.
Agents' balances $5,052.07
*Depreciation from cost of above ledger assets to bring
same to market value 60,074.00
Total items not admitted 65,126.07
Total admitted assets $1,075,911.69
LIABILITIES.
Net amount of unpaid claims $249,125.00






In force Dec. 31, 1894 $35,100,.367.00 $156,001.63
Written or renewed during the year 56,372,420.00 250,655.20
Total $91,472,787.00 $406,6-56.83
Deduct expirations and cancellations 52,142,996.00 231,857.70
Net amount in force Dec. 31, 1895 $39,329,791.00 $174,799.07
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Employers^
Liability Risks. Premiums.
In force Dec. 31, 1894 $149,866,874.00 $666,297.22
Written or renewed during the year 186,981,349.00 831,028.22
Total $336,848,223.00 $1,497,325.44
Deduct expirations and cancellations 172,405,234.00 766,467.71
Net amount in force Dec. 31, 1895 $164,442,989.00 $730,857.73
Fidelity Risks. Premium,s.
In force Dec. 31, 1894 $4,-546,000.00 $20,148.52
Written or renewed during the year 6,386,324.00 28,383.66
Total $10,932,324.00 $48,532.18
Deduct expirations and cancellations 5,380,984.00 23,859.56
Net amount in force Dec. 31, 1895 $5,551,340.00 $24,672.62
MISCELLANEOUS.
Premiums received in the United States $6,403,234.95
Losses paid in the United States 3,256,645.56
Losses incurred during the year 628,235.92
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Ohio $56,500.00 Not given.
BUSINESS IN NEW HAMPSHIRE, 1895.
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FIDELITY AND CASUALTY COMPANY.
New York City.
Incorporated March 20, 1876. Commenced business May 1, 1876.
George F. Sewakd, President. Robert J. Hillas, Secretary.
Cash Capital, $250,000.00.
INCOME.

















Net cash actually received for premiums $2,.500,958.35
Cash received for interest on:
Mortgage loans 1,.592.99
Bonds owned and dividends on stock 67,950.50
Other debts due the company 521.63
Rents 32,245.19
Profits on securities actually sold during the year, over cost 410.21
Total income $2,603,678.87
Net or ledger assets Dec. 31, 1894 1,859,805.57
Total $4,463,484.44
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DISBUESEMENTS.














Net paid policy-holders $910,653.10
Casli paid stockholders for interest or dividends 40,000.00
Commissions to agents 665,249.55
Salaries and travelling expenses of agents 202,535.00
Medical examiners' fees and for inspections 96,725.88
Salaries of officers and office employes 234,007.44
Taxes and fees 45,620.94
Rent 53,102.75
Legal expenses 13,025.25
Furniture and fixtures for offices 12,884.18
Advertising and general printing 38,963.86
Paid for borrovped money 31,724.00
All other expenses 70,823.08
(Total miscellaneous expenses $1,504,661.93)
Total disbursements during the year $2,415,315.03
Balance Dec. 31, 1895 $2,048,169.41
Invested in the follovping:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $554,634.73
Cost value of stocks and bonds 1,393,251.16
Cash in company's office 28,312.65
Cash deposited in banks 41,780.51
Bills receivable 7,204.82
Agents' ledger balances 22,985.54
Total net or ledger assets, as per balance $2,048,169.41
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otiiek assets.
Interest due and accrued on stocks and bonds $735.01
Rents due and accrued 1,920.15
Market value of real estate over cost 24,825.76
Reserve re-insurance deposit 7,808.41
Net amount of outstanding premiums 307,318.65




Depreciation from cost of above ledger assets to bring
same to market value 19,501.31
Total items not admitted 49,691.67
Total admitted assets $2,341,085.72
LIABILITIES.
Net amount of unpaid claims $409,547.56
Unearned premiums at fifty per cent, of gross premiums.
.
1,340,403.46
Due for re-insurance 5,742.10
All other liabilities 14,171.73
Gross liabilities, except capital $1,769,864.85
Paid-up capital $250,000.00
Surplus beyond all liabilities 321,220.87
Surplus as regards policy-holders 571,220.87
Total liabilities, including capital and surplus $2,341,085.72
RISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1894 $161,216,268.00 $74S,.547.57
Written or renewed during the year 307,413,440.00 1,156,142.88
Total $468,629,708.00 $1,904,690.45
Deduct expirations and cancellation^ 259,163,973.00 1,062,922.13
In force at the end of the year $209,465,735.00 $841,768.32
Deduct re-insured policies 10,000.00 42.00
Net amount in force Dec. 31, 1895 $209,455,735.00 $841,726.32
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Employers'
Liability Risks. Premiums.
In force Dec. 31, 1894 $101,541,308.00 $853,176.77
Written or renewed during the year 138,990,405.00 1,106,506.85
Total $240,531,713.00 $1,959,683.62
Deduct expirations and cancellations 120,137,308.00 1,056,811.05
Net amount in force Dec. 31, 1895 $120,394,405.00 $902,872.57
Burglary Risks. Premiums.
In force Dec. 31, 1894 $7,399,752.00 $53,015.51
Writteu or renewed during the year 12,962,277.00 92,727.63
Total $20,-362,029.00 $145,743.14
Deduct expirations and cancellations 9,288,652.00 66,654.07
Net amount in force Dec. 31, 1895 $11,073,-377.00 $79,089.07
Fidelity Risks. Prem,iums.
In force Dec. 31, 1894 $39,304,528.93 $233,796.56
Written or renewed during tlie year 51,496,837.93 296,204.75
Total $90,801,366.86 $.530,001.31
Deduct expirations and cancellations 51,118,455.93 296,605.16
In force at the end of the year $39,682,910.93 $233,396.15
Deduct re-insured policies 236,500.00 1,23-5.00
Net amount in force Dec. 31, 1895 $39,446,410.93 $232,161.15
Plate Glass Risks. Premiums.
In force Dec. 31, 1894 $9,627,590.51 $276,990.15
Written or renewed during the year 11,702,747.-53 313,891.82
Total $21,330,338.04 $590,881.97
Deduct expirations and cancellations 11,502,975.90 329,023.75
Net amount in force Dec. 31, 1895 $9,827,362.14 $261,858.22
Steam Boiler Risks. Premitims.
In force Dec. 31, 1894 $75,290,208.26 $.347,818.69
Written or renewed during the year.^ 74,211,076.33 282,788.94
Total $149,-501,284.59 .$630,607.63
Deduct expirations and cancellations 69,775,974.93 267,508.03
Net amount in force Dec. 31, 1895 $79,725,309.66 .$363,099.60
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MISCELLANEOUS.
Premiums received from organization to date $17,400,978.80
Losses paid from organization to date 6,391,178.12
Losses incurred during the year 910,653.10
Cash dividends declared since commencing business 322,500.00
Company's stock owned by the directors, at par value. . . . 101,500.00
BUSINESS IN NEW HAMPSHIRE, 1895.
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Interest on bonds owned and dividends on stock $14,885.00
Rents 27,971.49
From all other sources 25,895.59
Total income $.381,845.18
Net or ledger assets Dec. 31, 1894 1,201,3.50.26
Total $1,583,195.44
DISBURSEMENTS.
Gross amount paid for claims $53,852.21
Deduct salvages and re-insurances 2,452.17
Net paid policy-holders $51,400.04
Cash paid stockholders for interest or dividends 20,000.00
Commissions to agents 46,817.99
Salaries of officers and office employes 26,412.93
Taxes and fees 17,151.15
Rent 6,300.00
Legal expenses 15,359.84
Advertising and general printing 13,871.71
All other expenses 14,447.70
(Total miscellaneous expenses $160,361.32)
Total disbursements during the year $211,761.36
Balance Dec. 31, 1895
'.
$1,371,434.08
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $575,532.57
Cost value of stocks and bonds 698,255.00
Cash in company's office 5,196.51
Cash deposited in banks 92,4.50.00
Total net or ledger assets, as per balance $1,.371,434.08
OTHER ASSETS.
Net amount of outstanding premiums 48,342.30
Total assets as per books of the company $1,419,776.38
LIABILITIES.
Net amount of unpaid claims $22,229.45
Unearned premiums at fifty per cent, of gross premiums.
.
168,.563.65
Gross liabilities, except capital $190,793.10
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Paid-up capital $750,000.00
Surplus beyond all liabilities 478,983.28
Surplus as regards policy-holders $1,228,983.28
Total liabilities, including capital and surplus $1,419,776.38
KISKS AND PREMIUMS.
Surety Risks. Premiums.
In force Dec. 31, 1894 $42,454,608.31 $194,865.69
Written or renewed during the year 75,133,4-30.09 349,500.47
Total $117,588,038.40 $544,366.16
Deduct expirations and cancellations 41,852,031.22 192,841.83
In force at the end of the year $75,736,007.18 $351, .524.33
Deduct re-insured policies 30,510,158.43 14,397.03
Net amount in force Dec. 31, 1895 $45,225,848.75 $337,127.30
MISCELLANEOUS.
Premiums received from organization to date $760,121.55
Losses paid from organization to date 89,867.66
Losses incurred during the year 67,301.99
Cash dividends declared since commencing business 20,000.00
Company's stock owned by the directors, at par value 366,400.00
BUSINESS IN NEW HAMPSHIRE, 1895.
Surety risks written $67,500.00
Premiums received 290.00
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GUARANTEE COMPANY OF NORTH AMERICA.
UNITED STATES BRANCH.
Montreal, Canada.
Commenced business in the United States, 1881.
Edward Rawlings, President. Robert Kerr, Secretary.
INCOME.
Premiums collected during year §226,061.02
Deduct re-insurance, abatement, rebate, and return pre-
miums 52,910.53
Net cash actually received for premiums $173,150.49
Interest on bonds owned and dividends on stock 18,962.92
Rents 781.90
Total income $192,895.31
Net or ledger assets Dec. 31, 1894 528,428.81
Total $721,324.12
DISBURSEMENTS.
Gross amount paid for claims $65,177.92
Deduct salvages and re-insurances 24,865.-59
Net paid policy-holders .$40,312.33
Cash paid stockholders for intei'est or dividends 6,957.00
Commissions to agents 2,276.00
Salaries and traveling expenses of agents 48,685.89
Taxes and fees 5,945.78
Rent 7,545.01
Legal expenses 2,226.16
Advertising and general printing 5,905.72
All other expenses 43,531.03
(Total miscellaneous expenses $123,072.59)
Total disbursements during the year $163,384.92
Balance Dec. 31, 1895 $557,939.20
f
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $38,561.33
Loans on mortgages of real estate (first liens) 7,807.92
Cost value of stocks and bonds 480,715.00
Cash deposited in banks 28,322.95
All other assets 2,532.00
Total net or ledger assets, as per balance $557,939.20
OTHER ASSETS.
Interest due and accrued $3,380.00
Net amount of outstanding premiums 8,689.15
Total assets as per books of the company. $570,008.35
ITEMS NOT ADMITTED.
Furniture and fixtures $2,532.00
Depreciation from cost of above ledger assets to bring same
to marljet value 8,014.71
Total items not admitted 10,546.71
Total admitted assets $.559,461.64
LIABILITIES.
Net amount of unpaid claims $99,634.20
Unearned premiums at fifty per cent, of gross premiums. . .
.
89,469.53




In force Dec. 31, 1894 $44,764,205.00 $224,355.47
Written or renewed during the year 47,314,040.00 226,511.50
Total $92,078,245.00 $550,866.97
Deduct expirations and cancellations 49,451,735.00 237,140.81
In force at the end of the year $42,626,510.00 $213,726.16
Deduct re-insured policies 6,987,210.00 34,787.09
Net amount in force Dec. 31, 1895 $35,639,300.00 $178,939.07
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MISCELLANEOUS.
Premiums received in the United States $2,360,650.69
Losses paid in the United States 897,115.65
Losses incurred during the year 69,558.96
Company's stock owned by the directors, in the United
States, at par value 49,400.00




GUARANTORS' LIABILITY INDEMNITY COMPANY.
Philadelphia, Pa.
Incorporated April 21, 1894. Commenced business May 1, 1894.
Thomas V. Cooper, President. William H. Knork, Secretary.
Cash Capital, $500,000.00.
INCOME.









Net casli actually received for premiums $837,695.68
Cash received for interest on:
Mortgage loans 1,672.90
Collateral loans 1,224.00
Bonds owned and dividends on stock 11,905.67
From all other sources 152,619.58
Total income $1,005,117.83
Net or ledger assets Dec. 31, 1894 637,339.69
Total $1,642,457.52
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DISBURSEMENTS.




Deduct salvages and re-insurances:
Employers' liability $10,580.06
Total deductions 10,580.06
Net paid policy-holders $429,225,64
Cash paid stockholders for interest or dividends 39,902.50
Commissions to agents 27,689.88
Salaries of officers and office employes 70,653.82
Taxes and fees 8,560.65
Rent 2,657.76
Legal expenses 27,261.26
Furniture and fixtures for offices 3,230.84
All other expenses 18,465.69
(Total miscellaneous expenses $198,422.40)
Total disbursements during the year $627,648.04
Balance Dec. 31, 1895 $1,014,809.48
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $250,000.00
Loans on mortgages of real estate (first liens) 111,426.36
Loans on collateral securities 68,548.02
Cost value of stocks and bonds 476,803.25
Cash in company's office 9,429.54
Cash deposited in banks 77,790.83
All other assets 15,612.44
Total net or ledger assets, as per balance $1,009,610.44
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $3,514.97
Stocks and bonds 3,789.87
Collateral loans 1,.562.61
Market value of stocks and bonds over cost 15,901.75
Net amount of outstanding premiums 142,951.55
Total assets as per books of the company $1,177,331.19
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LIABILITIES.
Net amount of unpaid claims $138,177.49
Unearned premiums at fifty per cent, of gross premiums.
.
282,982.02
Due and to become due for borrowed money 50,000.00
Agents' credit balances 2,588.98
All other liabilities 100,000.00
Gross liabilities, except capital $573,748.49
Paid-up capital $500,000.00
Surplus beyond all liabilities 103,582.70
Surplus as regards policy-holders 603,582.70




In force Dec. 31, 1894 : $13,857,300.00 $317,046.28
Written or renewed during the year 96,223,600.00 1,012,880.29
Total $110,080,900.00 $1,.329, 926.57
Deduct expirations and cancellations 65,457,837.00 860,210.11
Net amount in force Dec. 31, 1895 $44,623,063.00 $469,716.46
Steam,
Boiler Risks. Premiums.
In force Dec. 31, 1894 $1,863,990.00 $19,786.43
Written or renewed during the year 4,649,300.00 48,940.12
Total $6,513,290.00 $68,726.55
Deduct expirations and cancellations 1,476,569.00 15,708.43
Net amount in force Dec. 31, 1895 $5,036,721.00 $53,018.12
MISCELLANEOUS.
Premiums received from organization to date $1,214,578.93
Losses paid from organization to date 532,424..34
Losses incurred during the year 466,602.76
Cash dividends declared since commencing business 40,000.00
Company's stock owned by the directors, at par value 418,.500.00
Amount loaned to officei-s and directors 28,398.02
Amount loaned to stockholders not officers 41,469.00
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Amounts deposited for tlie exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Ohio $50,000.00 l^otgiven.
Virginia 11,000.00 )





HARTFORD STEAM BOILER INSPECTION AND
INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1866. Commenced business October, 1866.
J. M. Allen, President. J. B. Pierce, Secretary.
Cash Capital, $500,000.00.
INCOME.
Premiums collected during year $977,603.29
Deduct re-insurance, abatement, rebate, and return
premiums 85,543.17
Net cash actually received for premiums $892,060.12
Cash received for interest on
:
Mortgage loans 15,521.25
Bonds owned and dividends on stock 63,925.16
Profits on securities actually sold during the year, over cost 367.66
From all other sources 3,505.73
Total income $975,379.92
Net or ledger assets Dec. 31, 1894 1,729,077.83
Total $2,704,457.75
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DISBURSEMENTS.
Net paid policy-holders $118,198.45
Cash paid stockholders for interest or dividends 60,000.00
Commissions to agents 195,255.09
Salaries and travelling expenses of agents 85,034.15
Inspections 310,019.33
Salaries of officers and office employes 38,380.00
Taxes and fees 17,867.94
Rent 3,638.55
Legal expenses 1,700.00
Fui-niture and fixtures for offices 7,742.45
Advertising and general printing 30,366.71
Losses on secui'ities actually sold under cost 50,452.50
All other expenses 4,649.21
(Total miscellaneous expenses $805,105.93)
Total disbursements during the year $923,304.38
Balance Dec. 31, 1895 $1,781,153.37
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $59,738.28
Loans on mortgages of real estate (first liens) 302,210.00
Cost value of stocke and bonds 1,360,847.01
Cash in company's office 1,533.08
Cash deposited in banks 56,825.00
Total net or ledger assets, as per balance $1,781,153.37
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $8,037.68
Stocks and bonds 24,876.18
Net amount of outstanding premiums 215,206.36
Total assets as per books of the cdmpany $2,029,273.59
ITEMS NOT ADMITTED.
Depreciation from cost of above ledger assets to bring same
to market value 16,087.13
Total admitted assets $2,013,186.46
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LIABILITIES.
Xet amount of unpaid claims $6,856.22
Unearned premiums at fifty per cent, of gross premiums. . 1,242,647.66
Gross liabilities, except capital $1,249,503.88
Paid-up capital $500,000.00
Surplus beyond all liabilities 263,682.58
Surplus as regards policy-holders 763,682.58
Total liabilities, including capital and surplus $2,013,186.46
RISKS AND PREMIUMS.
Steam Boiler Risks. Premiums.
In force Dec. 31, 1894 $244,868,481.00 $2,300,959.24
Written or renewed during the year 111,804,790.00 1,001,784.70
Total $356,673,271.00 $3,302,743.94
Deduct expirations and cancellations 91,154,082.00 817,448.61
Net amount in force Dec. 31, 1895 $265,519,189.00 $2,485,295.33
MISCELLANEOUS.
Premiums received from organization to date $9,984,167.91
Losses paid from organization to date 884,392.66
Losses incurred during the year 95,457.25
Cash dividends declared since commencing business 774,750.00
Company's stock owned by the directors, at par value 110,600.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia $30,000.00 Not given.
BUSINESS IN NEW HAMPSHIRE, 1895.
Risks written $909,500.00
Premiums received". 6,810.80
Received for inspections 2,918.92
Losses paid 275.00
Losses incurred 285.00
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LAWYERS' SURETY COMPANY.
New Yoek City.
Incorporated March 30, 1892. Commenced business April 1, 1892.
Joel B. Erhardt, President. Joel Rathbone, Secretm^y.
Cash Capital, $500,000.00.
INCOME.
Premiums collected during year $134,927.88
Deduct re-insurance, abatement, rebate, and return pre-
miums 38,455.30
Net cash actually received for premiums $96,472.58
Interest on bonds owned and dividends on stock 17,213.12
Rents 24.00
From all other sources 126.44
Total income $113,836.14
Net or ledger assets Dec. 31, 1894 560,120.99
Total $673,957.13
DISBURSEMENTS.
Net paid policy-holders $4,000.00
Commissions to agents 2,501.29
Salaries of officers and office employes 36,097.17
Taxes and fees 2,101.06
Rent 4,604.16
Legal expenses 1,845.28
Furniture and fixtures for offices 357.20
Advertising and general printing 2,320.72
All other expenses 6,120.50
(Total miscellaneous expenses $55,947.38)
Total disbursements during the year $59,947.38
Balance Dec. 31, 1895 $614,009.75
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $15,632.26
Loans on mortgages of real estate (first liens) 2,000.00
Cost value of stocks and bonds 538,471.79
Cash in company's office 506.66
Cash deposited in banks 52,979.21
All other assets 4,419.83
Total net or ledger assets, as per balance $614,009.75
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $16.67
Rents due and accrued 16.00
Mai'ket value of real estate over cost 4,287.74
Net amount of outstanding premiums 28,963.51
Total assets as per books of the company $647,293.67
ITEMS NOT ADMITTED.
Furniture and fixtures $1,759.39
Depreciation from cost of above ledger assets to bring
same to market value 585.72
Total items not admitted 2,-345.11
Total admitted assets $644,948.56
LIABILITIES.
Unearned premiums at fifty per cent, of gross premiums. . . $50,122.16
Due and accrued for salaries, rent, and incidental expenses. 2,786.63
Gross liabilities, except capital $52,908.79
Paid-up capital $500,000.00
Surplus beyond all liabilities 92,039.77
Surplus as regards policy-holders 592,039.77
Total liabilities, including capital and surplus $644,948.56
RISKS AND PREMIUMS.
Surety Risks. Premiums.
In force Dec. 31, 1894 $17,937,526.52 $100,868.72
Written or renewed during the year 25,518,037.00 132,027.73
Total $43,455,563.52 $232,896.45
Deduct expirations and cancellations 21,450,549.52 132,652.14
Net amount in force Dec, 31, 1895 $22,005,014.00 $100,244.31
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MISCELLANEOUS.
Premiums received from organization to date $294,054.13
Losses paid from organization to date 206.43
Company's stock owned by the directors, at par value 170,600.00
BUSINESS IN NEW HAMPSHIRE, 1895.
Risks written $6,000.00
LLOYDS PLATE GLASS INSURANCE COMPANY.
New Yobk City.
Incorporated August, 1882. Commenced business September, 1882.
William T. Woods, President. C. E. W. Chambers, Secretary.
Cash Capital, $250,000.00.
INCOME.
Premiums collected during the year $430,866.64
Deduct re-insurance, abatement, rebate, and return
premiums 38,682.59
Net cash actually received for premiums $392,184.05
Cash received for interest on:
Mortgage loans 359.28
Bonds owned and dividends on stock 11,901.38
Rents 12,890.90
Profits on securities actually sold during the year over cost 12.50
From all other sources 1,467.66
Total income $418,815.77
Net or ledger assets Dec. 31, 1894 576,444.54
Total $995,260.31
DISBURSEMENTS.
Gross amount paid for claims $194,872.76
Deduct salvages and re-insurances 50,452.55
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Net paid policy-holders $144,420.21
Cash paid stockholdex's for interest or dividends 50,000.00
Commissions to agents 111,625.22
Salaries and ti-avelling expenses of agents 775.81
Salaries of officers and office employes 43,924.56
Taxes and fees 13,670.19
Rent 2,743.38
Legal expenses 4,439.76
Furniture and fixtures for offices 186.29
Advertising and general printing 8,270.30
Losses on securities actually sold under cost 411.80
All other expenses 6,950.43
(Total miscellaneous expenses $242,997.74)
Total disbursements during the year $387,417.95
Balance Dec. 31, 1895 $607,842..36
Invested in the follovring:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered .$245,763.18
Loans on mortgages of real estate (first liens) 18,000.00
Cost value of stocks and bonds 324,536.70
Cash in company's office 2,548.47
Cash deposited in banks 16,994.01
Total net or ledger assets, as per balance $607,842.36
OTHER ASSETS.
Rents due and accrued $2,012.16
Market value of real estate over cost 19,2.36.82
Net amount of outstanding premiums 47,920.24
Total assets as per books of the company $677,011.58
Depreciation from cost of above ledger assets to bring same
to market value 43,229.20
Total admitted assets $633,782.38
LIABILITIES.
Net amount of unpaid claims $3,644.89
Unearned premiums at fifty per cent, of gross premiums.
.
201,500.76
Due and accrued for salaries, rent, and incidental expenses 20,802.91
Gross liabilities, except capital $225,948.56
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Paid-up capital $250,000.00
Surplus beyond all liabilities 157,833.82
Surplus as regards policy-holders 407,833.82
Total liabilities, including capital and surplus $6.33,782.38
RISKS AND PREMIUMS.
Plate Glass Risks. Premiums.
In force Dec. 31, 1894 $14,411,863.00 $408,107.07
Written or renewed during the year 14,883,828.00 424,698.07
Total $29,295,691.00 $832,805.14
Deduct expirations and cancellations 14,368,634.00 429,803.62
Net amount in force Dec. 31, 1895 $14,927,057.00 $403,001.52
MISCELLANEOUS.
Premiums received from organization to date $4,042,748.37
Losses paid from organization to date 1,770,855.21
Losses incurred during the year 144,549.27
Cash dividends declared since commencing business 363,250.00
Company's stock owned by the directors, at par value 111,800.00
BUSINESS IN NEW HAMPSHIRE, 1895.
Risks written $75,584.97
Premiums received 2, 177.72
Losses paid 281.68
Losses incurred 375.68
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Commenced business in the United States, 1892.
Resident Manager, A. W. Masters, Chicago, 111.
INCOME.











Net cash actually received for premiums $517,205.82
Interest on bonds owned and dividends on stock 15,667.31
Total income. $532,873.13
Net or ledger assets Dec. 31, 1394 381,882.58
Total $914,755.71
DISBURSEMENTS.
Net paid policy-holders $152,861.86
Commissions to agents 141,977.80
Salaries and travelling expen.ses of agents 3,999.91
Medical examiners' fees 11,045.40
Salaries of officers and office employes 20,117.66
Taxes and fees 9,71 1.05
Rent 2,592.26
Legal expenses 6,352.02
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Furniture and fixtures for offices $605.65
Advertising and general printing 8,185.48
All other expenses 13,048.61
(Total miscellaneous expenses $217,635.84)
Total disbursements during the year $370,497.70
Balance Dec. 31, 1895 $544,258.01
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of stocks and bonds $491,111.28
Cash in company's office 154.58
Cash deposited in banks 52,992.15
Total net or ledger assets, as per balance $544,258.01
OTHEE ASSETS.
Interest on stocks and bonds $3,587.72
Market value of stocks and bonds over cost 22,469.16
Net amount of outstanding premiums 97,201.34
Total assets as per books of the company $667,516.23
LIABILITIES.
Net amount of unpaid claims $123,576.66
Unearned premiums at fifty per cent, of gross premiums. . .
.
257,648.65




In force Dec. 31, 1894 $12,162,950.00 $105,784.29
Written or renewed during the year 17,386,950.00 163,356.15
Total $29,549,900.00 $269,140.44
Deduct expirations and cancellations . . 15,720,200.00 149,663.63
Net amount in force Dec. 31, 1895 $13,829,700.00 $119,476.81
Employers'
Liability Bisks. Premium,s.
In force Dec. 31, 1894 $33,107,500.00 $272,307.28
Written or renewed during the year 49,003,700.00 444,476.46
Total $82,111,200.00 $716,783.74
Deduct expirations and cancellations 27,248,500.00 331,274.57
Net amount in force Dec. 31, 1895 $54,862,700.00 $385,-509.17
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Fidelity Bisks. Premiums.
In force Dec. 31, 1894 $1,615,700.00 $10,095.12
Written or renewed during the year 1,924,700.00 12,465.05
Total $3,540,400.00 $22,560.17
Deduct expirations and cancellations 1,962,200.00 12,248.86
Net amount in force Dec. 31, 1895 $1,578,200.00 $10,311.31
MISCELLANEOUS.
Premiums received from organization to date $1,156,445.19
Losses paid from organization to date 271,42.3.09
BUSINESS IN NEW HAMPSHIRE, 1895.
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Net cash actually received for premivims $942,392,54
Cash received for interest on:
Mortgage loans 20,775.09
Bonds owned and dividends on stock 7,300.00
Other debts due the company 242.46
Total income $970,710.09
Net or ledger assets Dec. 31, 1894 579,246.22
Total $1,549,956.31
DISBURSEMENTS.
Net paid policy-holders $452,264.55
Cash paid stockholders for interest or dividends 12,000.00
Commissions to agents 230,541.89
Salaries and traveling expenses of agents 48,642.94
Medical examiners' fees 17,029.48
Salaries of officers and office employes 48,651.10
Taxes and fees 26,467.85
Rent 11,593.77
Legal expenses , 10,129.84
Furniture and fixtui-es for offices 387.75
Advertising and general printing 28,990.43
All other expenses 35,220.61
(Total miscellaneous expenses $469,655.66)
Total disbursements during the year $921,920.21
Balance Dec. 31, 1895 $628,036.10
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $6,000.00
Loans on mortgages of real estate (first liens) 347,480.23
Cost value of stocks and bonds 207,000.00
Cash in company's office 2,009.76
Cash deposited in banks 64,676.29
Bills receivable 869.82
Total net or ledger assets, as per balance $628,036.10
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other assets.
Interest due and accrued on:
Mortgages $13,953.31
Stocks and bonds 3,164.58
Market value of stocks and bonds over cost 7,000.00
Net amount of outstanding premiums 193,570.16
Re-insurance in foreign companies 8,216.24
Total assets as per books of the company $853,940.39
ITEMS NOT ADMITTED.
Bills receivable $869.82
Re-insurance in foreign companies 8,216.24
Total items not admitted 9,086.06
Total admitted assets $844,854.33
LIABILITIES.
Net amount of unpaid claims $117,990.63
Unearned premiums at fifty per cent, of gross premiums.
.
464,.558.44
Gross liabilities except capital $582,549.07
Paid-up capital $200,000.00
Surplus beyond all liabilities 62,305.26
Surplus as regards policy-holders 262,305.26
Total liabilities, including capital and surplus $844,854.33
EISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1894 $74,2.37,630.00 $541,520.80
Written or renewed during the year 113,218,290.00 794,236.45
Total $187,455,920.00 $1,335,757.25
Deduct expirations and cancellations 108,509,730.00 738,033.61
Net amount in force Dec. 31, 1895 $78,946,190.00 $597,723.64
Em^ployers'
Liability Risks. Prem,ium,s.
In force Dec. 31, 1894 $35,175,000.00 $310,345.40
"Written or renewed during the year 50,541,500.00 418,878.85
Total $85,716,500.00 $729,224.25
Deduct expirations and cancellations 4.3,708,000.00 397,831.01
Net amount in force Dec. 31, 1895 $42,008,500.00 $331,393.24
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MISCELLANEOUS.
Premiums received from organization to date $6,082,957.33
Losses paid from organization to date 2,889,148.54
Losses incurred during the year 452,264.55
Cash dividends declared since commencing business 36,000.00
Company's stock owned by the directors, at par value 138,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of




BUSINESS IN NEW HAMPSHIRE, 1895.
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Net cash actually received for premiums $2,643,726.87
Cash received for interest on
:
Bonds owned and dividends on stock 126,029.65
Other debts due the company 6,446.53
Profits on secuxities actually sold during the year, over cost 192.68
From all other sources 1,133.04
Total income $2,777,528.77
Net or ledger assets Dec. 31, 1894 3,497,409.91
Total $6,274,938.68
DISBURSEMENTS.








Net paid policy-holders $1,242,287.54
Commissions to agents 708,724.34
Salaries and traveling expenses of agents 138,768.82
Medical examiners' fees 20,704.72
Salaries of officers and office employes 81,834.53
Taxes and fees 44,696.32
Rent 29,615.80
Legal expenses 83,736.05
Furniture and fixtures for offices 1 ,409.80
Advertising and general printing 44,946.40
All other expenses 58,850.23
(Total miscellaneous expenses $1,213,287.01)
Total disbursements during the year $2,455,574.55
Balance Dec. 31, 1895 $3,819,364.13
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of stocks and bonds $2,887,897.92
Cash in company's office 929.28
Cash deposited in banks 372,756.42
Agents' ledger balances 2,507.92
Suspense account 555,272.59
Total net or ledger assets, as per balance $3,819,364.13
OTHER ASSETS.
Interest on bonds and stocks 29,494.99




Depreciation from cost of above ledger assets to bring
same to market value 106,573.52
Total items not admitted 664,354.03
Total admitted assets $3,184,505.09
LIABILITIES.
Net amount of unpaid claims $637,765.43
Unearned premiums at fifty per cent, of gross premiums.
.
1,241,692.94
Due and accrued for salaries, rent, and incidental expenses 10,000.00
Gross liabilities, except capital $1,889,458.37
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 295,046.72
Surplus as regards policy-holders 1,295,046.72
Total liabilities, including capital and surplus $3,184,505.09
RISKS AND PREMIUMS.
Accident Risks. Premiuma.
In force Dec. 31, 1894 $221,677,640.00 $1,238,962.67
Written or renewed during the year 432,501,959.00 2,143,386.17
Total $654,179,599.00 $3,38:^,348.84
Deduct expirations and cancellations 366,593,383.00 1,855,727.39
In force at the end of the year $287,586,216.00 $1,526,621.45
Deduct re-insured policies 1,0.34,000.00 . 3,199.96
I
Net amount in force Dec. 31, 1895 $286,552,216.00 $1,523,421.49
1895.] Insurance Companies.
In force Dec. 31, 1894













Net amount in force Dec. 31, 1895 $57,425,060.00 $467,885.87
MISCELLANEOUS.
Premiums received from organization to date $42,747,019.84
Losses paid from organization to date 18,454,252.17
Losses incurred during the year 1,378,172.17
Cash dividends declared since commencing business 1,758,000.00
Company's stock owned by the directors, at par value 91,900.00
BUSINESS IN NEW HAMPSHIRE, 1895.
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Net cash actually received for premiums $815,908.74
Cash received for interest on:
Mortgage loans 10,682.62
Collateral loans '. 1,305.52
Bonds owned and dividends on stock 12,221.16
Other debts due the company 323.05
Profits on securities actually sold during the year, over cost 667.60
Total income $841,108.69
Net or ledger assets Dec. 31, 1894 507,536.00
Total $1,348,644.69
DISBUKSEMENTS.





Net paid policy-holders $376,422.52
Commissions to agents 268,961.09
Salaries and travelling expenses of agents 6,805.44
Inspections 11,245.72
Salaries of officers and office employes 39,494.70
Taxes and fees 19,103.34
Rent 5,150.22
Legal expenses 8,671.46
Furniture and fixtures for offices 1,387.33
Advertising and general printing 13,231.62
Losses on securities actually sold under cost , 16,741.96
All other expenses 12,781.35
(Total miscellaneous expenses $403,574.23)
Total disbursements during the year §779,996.75
Balance Dec. 31, 1895 $568,647.94
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate (first liens) $201,612.50
Loans on collateral securities 25,000.00
Cost value of stocks and bonds 305,012.50
Cash in company's office 1,656.05
XJash dei^osited in banks 14,619.42
Cash in transit (since received) 20,350.27
Agents' ledger balances 397.20
Total net or ledger assets, as per balance $568,647.94
OTHER ASSETS.
Interest due and accrued on:
Mortgages $1,383.16
Stocks and bonds 504.03
Market value of stocks and bonds over cost 5,622.50
Net amount of outstanding premiums 199,543.59
Total assets as per books of the company $775,701.22
ITEMS NOT ADMITTED.
Agents' balances $397.20
Premiums more than three months due 10,000.00
Total items not admitted 10,397.20
Total admitted assets $765,304.02
LIABILITIES.
Net amount of unpaid claims $92,454.00
Unearned premiums at fifty per cent, of gross premiums.. 344,394.81
All other liabilities 1,950.00
Gross liabilities, except capital $438,798.81
Paid-up capital $250,000.00
Surplus beyond all liabilities 76,505.21
Surplus as regards policy-holders 326,505.21
Total liabilities, including capital and surplus $765,304.02
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KISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1894 $32,797,550.00 $330,575.12
Written or renewed during the year 47,658,750.00 498,720.65
Total $80,456,300.00 $829,295.77
Deduct expirations and cancellations 44,020,250.00 537,949.69
Net amount in force Dec. 31, 1895 $36,436,050.00 $291,346.08
Employers'
Liability Risks. Premiums.
In force Dec. 31, 1894 $34,976,115.78 $293,239.64
Written or renewed during the year 62,485,500.00 405,363.84
Total $97,461,615.78 $698,603.48
Deduct expirations and cancellations 54,540,249.20 387,923.08
Net amount in force Dec. 31, 1895 $42,921,366.58 $310,680.40
Plate Glass Risks. Prem.ium,s.
In force Dec. 31, 1894 $462,310.69 $33,061.16
Written or renewed during the year 1,256,496.40 79,664.58
Total $1,718,807.09 $112,725.74
Deduct expirations and cancellations 707,718.28 49,829.00
Net amount in force Dec. 31, 1895 $1,011,088.81 $62,896.74
Steam Boiler Risks. Premiums.
In force Dec. 31, 1894 $10,359,096.76 $31,360.79
Written or renewed during the year 10,941,350.00 35,524.81
Total $21,300,446.76 $66,885.60
Deduct expirations and cancellations 11,455,800.00 43,019.20
Net amount in force Dec. 31, 1895 $9,844,646.76 $23,866.40
MISCELLANEOUS.
Premiums received from organization to date $1,547,800.29
Losses paid from organization to date 598,283.69
Losses incurred during the year 376,422.52
Company's stock owned by the directors, at par value. . . 85,600.00
Amount loaned to stockholders not officers 4,000.00
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Advertising and general printing 440.76
All other expenses 581.28
(Total miscellaneous expenses $15,482.84)
Total disbursements during the year $15,482.84
Balance Dec. 31, 1895 $928.44
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages of real estate (first liens) $113,895.00
Loans on collateral securities 10,028.75
Cost value of stocks and bonds 134,150.00
Cash in company's office 325.50
Cash deposited in banks 2,259.02
Total net or ledger assets. $260,658.27
OTHER ASSETS.
Interest due and accrued on:
Mortgages $3,602.78
Stocks and bonds 2,285.00
Total assets as per books of the company $266,546.05
LIABILITIES.
Unearned premiums at fifty per cent, of gross premiums. . .
.
$12,915.04
Gross liabilities, except capital $12,915.04
Paid-up capital $250,000.00
Surplus beyond all liabilities 3,631.01
Surplus as regards policy-holders 253,631.01
Total liabilities, including capital and surplus $266,546.05
RISKS AND PREMIUMS.
Surety JRisks. Pretniums.
In force Dec. 31, 1894
Written or renewed during the year $548,700.00 $2,042.60
Net amount in force Dec. 31, 1895 $548,700.00 $2,042.60
BUSINESS IN NEW HAMPSHIRE, 1895.
Risks vrritten $7,000.00
Premiums received 45.00
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UNITED STATES CASUALTY COMPANY.
New York City.
Incorporated May 2, 1895. Commenced business May 3, 1895.
Benj. F. Tracy, President. Wm. H. Cheseborough, Jr., Secretary.
Cash Capital, $300,000.00.
INCOME.













Net cash actually received for premiums $332,802.46
Interest on bonds owned and dividends on stock 3,898.87
From all other sources 3.30
Total income $336,704.63
Net or ledger assets May 3, 1895 450,000.00
Total $786,704.63
DISBURSEMENTS.
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Net paid policy-holders $82,081.56
Commissions to agents 53,914.04
Salaries and traveling expenses of agents 24,602.88
Medical examiners' fees and inspections 3,064.93
Salaries of officers and office employes 75,813.55
Taxes and fees 6,212.82
Rent 5,000.00
Legal expenses 9,058.33
Advertising and general printing 22,052.93
All other expenses 13,736.00
(Total miscellaneous expenses $213,455.48)
Total disbursements during the year $295,537.04
Balance Dec. 31, 1895 $491,167.59
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of stocks and bonds $374,829.06
Cash in company's office 5,842.34
Cash deposited in banks 97,706.05
Agents' ledger balances 199.75
All other assets 12,590.39
Total net or ledger assets, as per balance $491,167.59
OTHER ASSETS.
Interest on stocks and bonds 4,841.67
Net amount of outstanding premiums 43,120.98
Total assets as per books of the company $539,130.24
ITEMS NOT ADMITTED.
Agents' balances $199.75
Furniture and fixtures 5,561.39
Cash advanced to agents or officers 7,029.00
Total items not admitted 12,790.14
Total admitted assets $526,340.10
LIABILITIES.
Net amount of unpaid claims $39,646.30
Unearned premiums at fifty per cent, of gross premiums 135,225.72
Due for re-insurance 276.33
All other liabilities 500.00
Gross liabilities, except capital $175,648.35
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Paid-up capital $300,000.00
Surplus beyond all liabilities 50,691.75
Surplus as regards policy-holders $350,691.75
Total liabilities, including capital and surplus $526,340.10
RISKS AND PREMIUMS.
' Accident Risks. Premiums.
In force Dec. 31, 1894
Written or renewed during the year $377,293,775.00 $365,211.39
Total $377,293,775.00 $365,211.39
Deduct expirations and cancellations 222,516,175.00 138,803.21
In force at the end of the year $154,777,600.00 $226,408.18
Deduct re-insured policies 2,205,185.00 1,101.90
Net amount in force Dec. 31, 1895 f152,-572,415.00 $225,306.28
Em,ployers'
Liability liisks. Premium.s.
In force Dec. 31, 1894
Written or renewed during the year $14,442,001.00 $76,957.10
Total $14,442,001.00 $76,957.10
Deduct expirations and cancellations 2,839,500.00 3,768.55
Net amount in force Dec. 31, 1895 $11,602,501.00 $73,188.55
Steam, Boiler Risks. Premium,s.
In force Dec. 31, 1894
Written or renewed during the year $4,493,800.00 $8,502.28
Total $4,493,800.00 $8,502.28
Deduct expirations and cancellations 1. 516,-500.00 564.80
Net amount in force Dec. 31, 1895 $2,977,300.00 $7,937.48
Autom,atic
Sprinkler Risks. Premiums.
In force Dec. 31, 1894
Written or renewed during the year $1,094,500.00 $6,944.20
Total $1,094,500.00 $6,944.20
Deduct expirations and cancellations 363,000.00 832.24
Net amount in force Dec. 31, 1895 $731,500.00 $6,111.96
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MISCELLANEOUS.
Premiums received from organization to date $332,802.46
Losses paid from organization to date 82,081.56
Losses incurred during the year 121,727.86
Company's stock owned by the directors, at par value 102,400.00
Amounts deposited for the exclusive protection of policy-







BUSINESS IN NEW HAMPSHIRE, 1895.
LIFE INSURANCE COMPANIES
OF OTHER STATES.
Detailed Statements of Assets and Liabilities, with
Abstracts of Annual Statements, showing their
Standing and Condition on the 31st Day
OF December, 1895.
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iETNA LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated 1820. Commenced business 1850.
Morgan G. Bulkeley, President. Joel L. English, Secretary.
Cash Capital, $1,750,000.00.
INCOME.
New premiums without deductions $597,523.91
Rene wal premiums witliout deductions 3,433,932.28
Premiums paid by dividend s 610,268.71
Premiums paid by surrendered policies 13,762.60
Surrender values applied to purchase paid-up in-
surance and annuities 261,414.50
Total $4,916,902.00
Deduct amount paid for re-insurance 1,920.04
Total premium income $4,914,981.96
Cash received for interest on:
Mortgage loans 1,004,672.74
Bonds owned and dividends on stock 546,514.51
Pi-emium notes, loans or liens 81,400.13
Other debts due the company 29,165.41
Deposits 28,724.06
Rents for use of company's property 18,598.13
Profits on real estate sold 17,086.76
From other sources 834.97
Total income $6,641,978.67
Net or ledger assets December 31, 1894 40,464,700.31
Total $47,106,678.98
DISBURSEMENTS.
Cash paid for losses and additions $2,348,228.88
Cash paid for matured endowments and additions. .- 932,193.45
Claims on instalment policies 1,000.00
Gross amount paid for losses and endowments. . $3,281,422.33
Received for losses or claims on policies re-insured. 2,984.00
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Net amount paid for losses and endowments $3,278,438.33
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 14,275.57
Premium notes or loans used in payment of dividends 36,349.53
Cash dividends paid policy-holders. . 188,104.16
applied to pay running premiums 610,268.71
Surrender values paid in cash 146,590.89
applied to pay running premiums 13,762.60
applied to purchase paid-up insurance
and annuities 261,414.50
{Total paid policy-holders $4,549,204.29)
Cash paid stockholders for interest or dividends 156,2.50.00
Commissions to agents 551,925.52
Salaries and traveling expenses of agents 10,838..50
Medical examiners' fees 40,6.54.73
Salaries of officers and office employes 113,.343..57
Taxes and fees 135,864.41
Rent 25,201.35
Furniture and fixtures for offices 2,160.38
Advertising and printing 49,472.65
Profit and loss account 3,839.15
Legal expenses 17,618. 14
All other items 32,908.09
Total disbursements during the year $5,689,280.78
Balance Dec. 31, 1895 (Life Department) $41,417,398.20
Balance Dec. 31, 1895 (Accident Department) 46,759.08
$41,464,157.28
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $492,341.96
Loans on mortgages of real estate (first liens) 23,752,838.84
Loans on collateral securities 429,673.14
Loans on company's policies as collateral 719,755.62
Premium notes, loans, or liens on policies in force 704,471.36
Cost value of stocks and bonds 12,528,918.77
Cash in company'.s office 464,543.17
Cash deposited in banks 2,345,289.24
Agents' ledger balances 28,174.57
Loans on personal security 500.00
Total net or ledger assets, as per balance $41,466,506.67
Deduct agents' credit balances 2,349.39
Total net or ledger assets .•. $41,464,157.28
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OTHER ASSETS.
Interest due and accrued on
:
Mortgages $742,276.72
Stocks and bonds 121,380.18
Collateral loans 4,266.85
Premiums notes, loans, or liens 171,467.66
Other assets 15,879.20
Market value of stocks and bonds over cost 662,115.53
New
Business. Renewals.
Premiums due and unreported on policies in
force $54,565.28 $154,382.29
Deferred premiums on policies in force 32,948.93 218,629.40
Total $87,514.21 $373,011.69
Deduct cost of collection 43,757.10 29,840.94
$43,757.11 $343,170.75
Net amount of uncollected and deferred premiums 386,927.86
Total assets as per books of the company $43,568,471.28
ITEMS not admitted.
Agents' balances $28,174.57
Loans on personal security, endorsed or not 500.00
Total items not admitted 28,674.57
Total admitted assets $43,539,796.71
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' table of Mortal-
ity, with 4 per cent, interest $35,817,013.00
Deduct net value of re-insured risks 43,133.00
Net re-insurance reserve $35,773,880.00
Matured endowments due and unpaid $54,905.00
Death losses and matured endowments not due 109,644.00
Death losses and other policy claims resisted 15,346.00
Death losses reported, no proofs received 2,660.77
Commissions due agents on premium notes 29,533.00
Present value of unpaid instalments 6,082.00
Total policy claims 218,170.77
Unpaid dividends of surplus due policy-holders 515,997.89
Contingent surrender valixes 21,407.35
Premiums paid in advance 3,552.26
Bills payable 8,181.04
Liabilities as to policy-holders (Life department) .$36,541,189.31
Liabilities (Accident department) 126,330.98
$36,667,520.29
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Paid-up capital $1,750,000.00
Surplus over capital 5,122,276.42
Surplus as regards policy-holders (Life and Accident) 6,872,276.42
Gross liabilities $43,539,796.71
PREMIUM NOTE ACCOUNT.
Premium note, loans, or liens on hand Dec. 31, 1894. . $769,932.42
Premium notes, loans, or liens received during the
year 35,641.19
Total $805,573.61
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $48,491.08
Purchase of surrendered policies and voided by
lapse 14,275.57
Payment of dividends to policy-holders 36,349.53
Redeemed by maker in cash 1,986.07
Total reduction 101,102.25
Balance of note assets Dec. 31, 1895 $704,471.36
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1894.
Number. Aniotint.
Whole life policies 34,725 $47,952,113.94
Endowment policies 37,776 62,996,970.00
All other policies 10,869 24,958,712.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,239 2,334,795.00
Endowment policies 7,047 13,405,534.00
All other policies 1,835 4,285,860.00
OLD POLICIES REVIVED AND INCREASED.
Whole life policies 8 37,998.00
Endowment policies . 40 134,393.00
All Other policies 18 56,500.00
16
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OLD POLICIES CHANGED.
All other policies (from endowment to terra). . . . 258 489,200.00
Total number and amount 93,815 $150,652,075.94
Deduct policies ceased to be in force 8,447 16,624,815.00
Total in force Dec. 31, 1895 85,368 $140,027,260.94
Number. Amouni.
Whole life policies in force 34,361 $47,460,790.94
Endowment policies in force 40,319 68,078,883.00
All other policies in force 10,688 24,487,587.00
Total number and amount 85,368 $140,027,260.94
terminated as follows:





change and decrease 272 584,050.00
Not taken, 1,500 3,213,213.00
Total 8,447 $16,624,815.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894 1,014 $1,319,438.00
Policies issued during year 62 118,599.00
Total 1,076 $1,438,037.00
Deduct policies ceased to be in force 57 88,940.00
In force in New Hampshire Dec. 31, 1895. . . - 1,019 $1,349,097.00
Losses and claims unpaid Dec. 31, 1894 2 $895.00
Losses incurred during 1895 38 54,986.00
Total 40 $55,881.00
Losses and claims paid during 1895 40 855,681.00
Premiums collected or secured without deductions:
Cash, $40,984.25; notes or credits, §447.47 $41,431.72
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CONNECTICUT GENERAL LIFE INSURANCE
COMPANY.
Hartford, Conn.
Incorporated June, 1865. Commenced business October, 1865.
Thomas W, Russell, President. Fred V. Hudson, Secretary.
Cash Capital, $150,000,00.
INCOME.
New premiums without deductions $47,376.01
Renewal premiums without deductions 316,764.62
Premiums paid by dividends 6,691.38
Premiums paid by surrendered policies 2,028.07
Surrender values applied to purchase paid-up insur-
ance 5,828.00
Total $378,688.08
Deduct amount paid for re-insurance 7,529.55
Total premium income $371,158.53
Cash received for interest on
:
Mortgage loans 99,345.12
Bonds ovpned and dividends on stock 23,.397.30
Premium notes, loans or liens 3,089.26
Other debts due the company 5,098.04
Rents for use of company's property 6,185.11
Profits on securities sold 192.77
Total income $508,466.13
Net or ledger assets Dec. 31, 1894 2,.569,180.40
Total $3,077,646.53
DISBURSEMENTS.
Cash paid for losses and additions $115,558.00
Cash paid for matured endowments and additions 33,830.27
Gross amount paid for losses and endowments. . $149,388.27
Received for losses or claims on policies re-insured.
.
2,500.00
Net amount paid for losses and endowments $146,888.27
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Cash paid to annuitants $75.12
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 544.84
Cash dividends paid policy-holders 16,923.98
applied to pay running premiums 6,691.38
Surrender values paid in cash 29,527.00
applied to pay running premiums 2,028.07
" " purchase paid-up insurance. .
.
5,828.00
( Total paid policy-holders $208,.506.66)
Cash paid stockholders for interest or dividends. 12,000.00
Commissions to agents 35,057.13
Salaries and travelling expenses of agents 15,875.64
Medical examiners' fees 4,061.50
Salai'ies of officers and office employes 21,005.77
Taxes and fees 9,764.23
Profit and loss account 78.45
Legal expenses 1,149.00
All other items . 13,709.47
Total disbursements during the year $321,207.85
Balance Dec. 31, 1895 $2,756,4.38.68
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $315,725.27
Loans on mortgages of real estate (first liens) 1,814,615.35
Loans on collateral securities 5,412.35
Loans on company's policies as collateral 90,770.13
Premium notes, loans, or liens on policies in force 49,957.21
Cost value of stocks and bonds 457,4.50.28
Cash in company's office 497.28
Cash deposited in banks 21,087.84
Bills receivable 705.00
Agents' ledger balances 314.51
Total net or ledger assets, as per balance $2,756,535.22
Deduct agents' credit balances 96.54
Total net or ledger assets $2,756,438.68
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $32,110.94
Stocks and bonds 8,357.13
Collateral loans 23.42
Premium notes, loans, or liens 8,014.29
Other assets 2,640.12
Market value of stocks and bonds over cost 16.995.72
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New
Business. Renewals.
Premiums due and unreported on policies in
force $4,900.33 $10,794.89
Deferred premiums on policies in force 9,891.63 52,232.50
Total $14,791.96 $63,027.39
Deduct cost of collection 7,395.98 4,727.05
$7,395.98 $58,300.34
Net amount of uncollected and deferred premiums $65,696.32
Total assets as per books of the company $2,890,276.62
ITEMS NOT ADMITTED AND DEPRECIATION.
Agents' balances $314.51
Bills receivable 705.00
Depreciation from cost of real estate 49,267.16
Total items not admitted 50,286.67
Total admitted assets $2,839,989.95
LIABILITIES. \
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortal-
ity, with 4 per cent, interest $2,272,174.00
Deduct net value of re-insured rihks 35,591.00
Net re-insurance reserve $2,236,583,00
Matured endowments due and unpaid $14,692.09
Death losses and matured endowments not due 8,326.00
Death losses and other policy claims resisted 6,000.00
Death losses reported, no proofs received 6,000.00
Total policy claims 35,018.09
Unpaid dividends of surplus due policy-holders 1,029.27
Premiums paid in advance 1,955.25
Liabilities as to policy-holders 2,274,585.61
Paid-up capital .$150,000.00
Surplus over capital 415,404.34
Surplus as regards policy-holders 565,404.34
Gross liabilities $2,839,989.95
PEEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894. . $51,695.85
Premium notes, loans, or liens received during the
year 5,728.94
Total $57,424.79
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Deductions during the year, as follows: Notes, loans, or
liens used in:
Purchase of surrendered policies and voided by lapse $544.84
Payment of dividends to policy-holders 733.42
Redeemed by maker in cash 6,189.32
Total reduction $7,467.58
Balance of note assets Dec. 31, 1895 $49,957.21
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1894.
Number. Amount.
Whole life policies 4,367 $6,288,856.00
Endowment policies 4,099 4,736,678.32
All other policies 24 89,109.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 626 945,596.00
Endowment policies 607 790,104.00
All other policies 6 19,000.00
OLD POLICIES REVIVED.
Whole life policies 8 15,000.00
Endowment policies 12 14,107.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 11 14,000.00
Endowment policies 6 9,690.00
All other policies 1 5,000.00
Total number and amount 9,767 $12,927,140.32
Deduct policies ceased to be in force 984 1,324,854.00
Total in force Dec. 31, 1895 8,783 $11,602,286.32
Number. Am,ount.
Whole life policies in force 4,506 $6,516,997.00
Endowment policies in force 4,253 5,007,180.32
All other policies in force 24 78,109.00
Total number and amount 8,783 $11,602,286.32
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TERMINATED AS FOLLOWS:





change and decrease 18 81,515.00
Not taken 207 294,000.00
Total 984 $1,324,8.54.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894 282 $316,021.00
Policies issued during year 84 91,648.00
Total 366 $407,669.00
Deduct policies ceased to be in force 40 49,489.00
In force in New Hampshire Dec. 31, 1895 _326 $358,180.00
Losses incurred and paid during 1895 6 $3,050.48
Premiums collected or secured without deductions $12,576.87
CONNECTICUT MUTUAL LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated June 13, 1846. Commenced business December 15, 1846.
Jacob L. Greene, President. Edward M. Bunce, Secretary.
INCOME.
New premiums without deductions $356,621.97
Renewal premiums without deductions 3,019,653.12
Premiums paid by dividends 1,085,237.99
Premiums paid by surrendered policies 31,777.72
Surrender values applied to purchase paid-up in-
ance annuities 188,138.49
Total premium income $4,681,429.29
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Cash received for interest on
:
Mortgage loans $2,139,879.54
Bonds owned and dividends on stock 618,729.93
Premium notes, loans, or liens 81,059.05
Other debts due the company 25,005.67
Discount on claims paid in advance 4,506.18
Rents for use of company's property 228,325.32
Profits on securities sold 8,306.94
Premium notes on loans restored 1,201.75
Other sources 5,962.46
Total income $7,794,406.13
Net or ledger assets December 31, 1894 60,346,.398.36
Total $68,140,804.49
DISBUESEMENTS.
Casn paid for losses and additions $3,898,560.70
Cash paid for matured endowments and additions.. 483,830.00
Gross amount paid for losses and endowments $4,382,390.70
Premium notes voided by lapse 3,504.00
Cash dividends paid policy-holders 114,892.74
applied on premium notes 42,817.20
applied to pay running premiums 1,085,237.99
Surrender values paid in cash 433,759.59
applied to pay running premiums 31,777.72
applied to purchase paid-up insurance
and annuities 188,138.49
{Total paid policy-holders $6,282,518.43)
Commissions to agents 343,584.73
Salaries and traveling expenses of agents 24,516.46
Medical examiners' fees 24,510.56
Salaries of officers and office employes 141,612.24
Taxes and fees 314,688.99
Rent 7,185.62
Advertising and printing 69,852.89
Legal expenses 21,709.13
Expenses on real estate 112,205.57
All other items 3-4,399.23
Total disbursements during the year $7,376,783.85
Balance December 31, 1895 $60,764,020.64
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $7,679,481.68
Loans on mortgages of real estate (first liens) 36,080,328.53
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Loans on collateral securities $12,300.00
Premium notes, loans, or liens on policies in force 1,160,955,66
Cash value of stocks and bonds 14,077,011.83
Cash deposited in banks 1,748,851.67
Bills receivable 2,782.50
Agents' ledger balances 2,308.77
Total net or ledger assets, as per balance $60,764,020.64
OTHER ASSETS.
Interest due and accrued on:
Mortgages $762,476.24
Stocks and bonds 161,998.24
Collateral loans 262.08
Premium notes, loans, or liens 130,747.42
Other assets 1,098.86
Rents due and accrued 37,588.90
Market value of stocks and bonds over cost 591,834.17
New Business. Renewals.
Premiums due and unreported on poli-
cies in force $12,279.92 $43,030.22
Deferred premiums on policies in force 42,051.32 244,286.38
Total $54,331.24 $287,316.60
Deduct cost of collection 14,669.44 17,239.00
$39,661.80 $270,077.60
Net amount of uncollected and deferred premiums.
.
309,739.40




Total items not admitted 5,091,27
Total admitted assets $62,754,674,68
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent, interest $53,167,562.00
Death losses due and unpaid $17,418.50
Matured endowments due and unpaid 11,473.00
Death losses and matured endowments not due 98,182.00
Death losses and other policy claims resisted 63,006.00
Death losses reported, no proofs received 40,186.00
Total policy claims $230,265.50
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Unpaid dividends of surplus due policy holders $575,444.08
Premiums paid in advance 39,077.94
Reserve on cancelled policies 80,620.00
Reserve on lapsed policies 246,268.00
Liabilities as to policy holders $.54,339,237.52
Surplus as regards policy holders 8,415,437.16
Gross liabilities $62,754,674.68
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand December
31, 1894 $1,259,444.15
Premium notes, loans, or liens received during the
year 1,201.75
Total $1,260,645.90
Deductions during the year, as follows: Notes, loans,
or liens used in
:
Payment of losses and claims $28,200.35
Purchase of surrendered policies and voided by
lapse 18,689.79
Payment of dividends to policy holders 42,817.20
Redeemed by maker in cash 9,982.90
Total reduction 99,690.24
Balance of note assets December 31, 1895 $1,160,955.66
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 60,336 $144,476,031.00
Endo\?ment policies 5,643 12,210,840.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 3,806 9,812,472.00
Endowment policies 622 1,483,788.00
OLD POLICIES REVIVED.
Whole life policies 47 111,900.00
Endowment policies 2 15,000.00
OLD POLICIES INCREASED.
Whole life policies 70,122.00
Endowment policies 25,149.0o
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CLASSIFICATION CORRECTED.
Endowment policies 1 $94.00
Total number and amount 70,4.57 $168,205,.396.00
Deduct policies ceased to be in force 3,8.51 10,163,340.00
Total in force December 31, 1895 66,606 $158,042,056.00
Number. Amount.
Whole life policies in force 60,824 $145,445,723.00
Endowment policies in force 5,782 12,596,333.00
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EQUITABLE LIFE ASSURANCE SOCIETY.
New Yokk City.
Incorporated July 26, 1859. Commenced business July 28, 1859.
Henry B. Hyde, President. William Alexander, Secretary.
Cash Capital, $100,000.00.
INCOME.
New premiums without deductions $3,550,821.25
Renewal premiums without deductions 29,374,219.73
Premiums paid by dividends 708,034.37
Surrender values applied to purchase paid-up in-
surance and annuities 2,039,443.00
Cash received for annuities 529,131.63
Total $36,201,649.98
Deduct amount paid for re-insurance 985.22
Total premium income $36,200,664.76
Cash received for interest on:
Mortgage loans 1,118,894.48
Bonds owned and dividends on stock 4,521,093.77
Other debts due the company 880,699.51
Eents for use of company's property 1,496,212.22
Profits on bonds or stocks securities sold 78,878.15
Total income .$44,296,442.89
Net or ledger assets December 31, 1894 177,360,261.37
Total $221,656,704.26
DISBURSEMENTS.
Cash paid for losses and additions $11,424,282.75
Cash paid for matured endowments and additions. . 720,206.25
Cash paid on instalment policies 6,798.51
Gross amount paid for losses and endowments $12,151,287.51
Cash paid to annuitants 406,612.08
Cash dividends paid policy-holders 1,294,919.86
Cash dividends applied to purchase paid-up additions and
annuities 708,034.37
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Surrender values paid in cash $2,968,002.87
Surrender values applied to purchase paid-up insurance
and annuities 2,039,443.00
(Total paid policy-holders $19,568,299.69)
Cash paid stockholders for interest or dividends 7,000.00
Commissions to agents 3,912,691.29
Salaries and traveling expenses of agents 194,163.74
Medical examiners' fees 257,14.5.46
Salaries of officers and office employes 604,183.79
Taxes and fees 486,247.11
Rent 295,040,57
Commuting commissions 597,855.34
Furniture and fixtures for offices 15,243.24
Advertising and printing 416,874.49
Profit and loss account 73,478.21
Expenses on real estate 757,386.86
Legal expenses 179,751.17
All other items 326,724.47
Total disbursements during the year $27,692,085.43
Balance December 31, 1895 $193,964,618.83
Invested in the following:
ASSETS AS PER LEDGER ACCOUNTS.
Value of real estate unincumbered $40,884,058.80
Loans on mortgages of real estate (first liens) 27,194,562.12
Loans on collateral securities 2,615,500,00
Book value of stocks and bonds 110,437,614.46
Cash in company's office 1,.567, 978.66
Cash deposited in banks 10,012,687.76
Commuted commissions 784,505.61
Agents' ledger balances 467,711.42
Total net or ledger assets, as per balance $193,964,618.83
OTHEK ASSETS.
Interest due and accrued $331,268.74
Rents due and accrued 179,802.64
Market value of stocks and bonds over book value 3,093,307.63
New Business. Renewals.
Premiums due and unreported on poli-
cies in force $524,004.00 $1,252,896.00
Deferred premiums on policies in force 228,014.00 2,295,574.00
Total $7.52,018.00 $3,548,470.00
Deduct cost of collection 150,404.00 709,694.00
$601,614.00 $2,838,776.00
254 Life Insurance Companies [Dec. 31,
Net amount of uncollected and deferred pi'emiums $3,440,390.00




Total items not admitted 1,252,217.03
Total admitted assets $199,757,170.81
LIABILITIES.
Net present value of all outstanding policies, computed
according to the actuaries' table of mortality, with 4
per cent, interest $158,699,006.00
Death losses due and unpaid $195,389.00
Matured endowments due and unpaid 33,313.93
Death losses and matured endowments not due 28,300.00
Death losses and other policy claims resisted 58,725.00
Death losses reported, no proofs received 1,121,151.00
Present value of unpaid instalments 7,410.18
Total policy claims 1,444,289.11
Unpaid dividends of surplus due policy-holders 88,567.00
Liabilities as to policy-holders $160,231,862.11
Paid-up capital $100,000.00
Surplus over capital 39,425,308.71
Surplus as regards policy-holders 39,525,308.71
Gross liabilities $199,757,170.82
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894,
Number. Amount.
Whole life policies 235,504 $758,671,183.00
Endowment policies 43,149 143,741,737.00
All other policies 2,924 4,645,716.00
Keversionary additions 6,498,097.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 33,744 $98,910,524.00
Endowment pohcies 8,408 25,350,940.00
All other policies 614 1,503,755.00




All other policies . .
.
1,123
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GERMANIA LIFE INSURANCE COMPANY.
New York City.
Incorporated April 10, 1860. Commenced business July 16, 1860.
Hugo Wesendonck, President. Hubert Cillis, Secretary.
Cash Capital, $200,000.00.
INCOME.
New premiums without deductions; $326,845.99
Renewal premiums without deductions 2,448,502.66
Premiums paid by dividends 23,119.97
Surrender values applied to purchase paid-up insur-
ance and annuities 190,077.55
Cash received for annuities 34,100.54
Total $3,022,646.71
Deduct amount paid for re-insurance 6,517.90
Total premium income $3,016,128.81
Cash received for interest on
:
Mortgage loans 538,879.03
Bonds ovrned and dividends on stock 257,381.72
Premium notes, loans, or liens 51,828.10
Discount on claims paid in advance 1,622.85
Kents for use of company's property 135,823.05
Surrender values on re-insurance 2,384.00
Policy fees 1,891.74
Total income $4,005,939.30
Net or ledger assets Dec. 31, 1894 19,226,922.18
Total $23,232,861.48
DISBURSEMENTS.
Cash paid for losses and additions $1,128,153.00
Cash paid for matured endowments and additions. . . 531,946.32
Gross amount paid for losses and endowments $1,660,099.32
Cash paid to annuitants 21,648.39
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Cash dividends paid policy-holders $7,632.55
applied to pay running premiums 119,099.77
applied to purchase paid-uj) additions and
annuities 23,119.97
Surrender values paid in cash 206,164.71
applied to purchase paid-up insurance
and annuities 190,077.55
{Total paid poUcij-holders $2,227,842.26)
Cash paid stockholders for interest and dividends 24,000.00
Commissions to agents 301,742.66
Salaries and traveling expenses of agents 101,220.10
Medical examiners' fees 25,095.83
Salaries of officers and office employes 83,775.32
Taxes and fees 39,075.35
Rent 19,665.00
Commuting commissions 2,163.44
Furnitui-e and fixtures for offices 2,683.23
Advertising and pi'inting .
.
15,102.44
Expenses on real estate 37,781.07
All other items 37,581.67
Total disbursements during the year $2,917,728.37
Balance Dec. 31, 1895 $20,315,133.11
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $2,141,495.15
Loans on mortgages of real estate (first liens) 11,354,145.00
Loans on company's policies as collateral 925,724.34
Cost value of stocks and bonds 5,572,414.23
Cash in company's office 2,837.95
Cash deposited in banks 182,911.44
Cash in transit (since received) 135,085.00
Certificate of profit of Atlantic Mutual Insurance Co 520.00
Total net or ledger assets, as per balance $20,315,133.11
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $145,702.16
Stocks and bonds 41,592.51
Rents due and accrued 5,016.67
Market value of real estate over cost 44,334.82
Market value of stocks and bonds over cost 182,961.34
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New
Business. Renewals.
Premiums due and unreported on policies in
force $34,463.24 $135,759.46
Deferred premiums on policies in force 41,430.38 288,069.96
Total $75,893.62 $423,829.42
Deduct cost of collection 39,844.15 22,251.04
$36,049.47 $401,578.38
Net amount of uncollected and deferred premiums $437,627.85
Total assets as per books of the company $21, 172, .368.46
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mor-
tality, with 4 per cent, interest $19,038,633.00
Deduct net value of re-insured risks 23,365.00
Net re-insurance reserve $19,015,268.00
Death losses due and unpaid $1,225.80
Matured endowments due and unpaid 4,957.20
Death losses and matured endowments not due 61,580.11
Death losses and other policj' claims resisted 58,686.87
Death losses reported, no proofs received 66,535.21
Due and unpaid on annuity claims 1,125.09
Total policy claims 194,110.28
Unpaid dividends of surplus due policy holders 54,353.67
Premiums paid in advance 1,976.37
Reserve on canceled policies .... 9,975.96
Extra reserve for lapsed, vrar, and other policies 64,534.68
Liabilities as to policy-holders $19,.340,218.96
Paid-up capital $200,000.00
Surplus over capital 1,632,149.50
Surplus as regards policy-holders 1,8.32, 149. .50
Gross liabilities $21,172,368.46
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 14,772 $29,604,026.00
Endovpment policies 25,044 37,977,662.00
All other policies 196 5.57,696.00
Reversionary additions. ... 759,413.00
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NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,968 $4,242,747.00
Endowment policies 3,645 4,840,768.00
All other policies 16 38,326.00
OLD POLICIES REVIVED.
Whole life policies 9 24,449.00




Total number and amount 45,662 $78,091,212.00
Deduct policies ceased to be in force 4,890 9,065,5.50.00
Total in force Dec. 31, 1895 40,772 $69,025,662.00
Number. Amount.
Whole life policies in force 14,667 $29,043,133.00
Endowment policies in force 25,493 38,817,342.00
All other policies in force 162 439,615.00
Reversionarj' additions in force 725,572.00
Total number and amount 40,772 $69,025,662.00
TERMINATED AS FOLLOWS:





change and decrease 323,765.00
Not taken 865 1,378,342.00
Total 4,890 $9,065,550.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894
Policies issued during year 4 $4,000.00
In force Dec. 31, 1895 4 $4,000.00
Premiums collected or secured without deductions $112.90
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MANHATTAN LIFE INSURANCE COMPANY.
New York City.
Incorporated 1850. Commenced business August 1, 1850.
Henry B. Stokes, President. William C. Frazee, Secretary.
Cash Capital, $100,000.00.
INCOME.
New premiums without deductions $252,548.64
Renewal premiums without deductions 1,579,054.15
Premiums received for renewals 90,688.03
Premiums paid by dividends 1,972.97
Surrender values applied to purchase paid-up in-
surance and annuities 96,586.20
Cash received for annuities 74,079.40
Total $2,094,929.39
Deduct amount paid for re-insurance 11,136.76
Total premium income $2,083,792.63
Casli received for interest on
:
Mortgage loans 191,687.39
Bonds owned and dividends on stock 158,370.37
Premium notes, loans, or liens 45,565.22
Other debts due the company 70,662.15
Kents for use of company's property 200,195.99
Profits on securities sold 22,954.35
Surx'ender values on re-insurance 941.49
Premiums restored by revival of policies 1,464.77
Total income $2,775,634.36
Net or ledger assets Dec. 31, 1895 13,004,426.86
Total $15,780,061.22
DISBURSEMENTS.
Cash paid for losses and additions $1,160,204.65
Cash paid for matured endowments and additions 105,716.00
Gross amount paid for losses and endowments $1,265,920.65
Cash paid to annuitants 5,089.59
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Premium notes voided by lapse $9,517.69
Cash dividends paid policy-holders 9,2.38.78
applied to paj^ running premiums - 90,688.03
applied to purchase paid-up additions
and annuities 1,972.97
Surrender values paid in cash 145,161.18
applied to purchase paid-up insurance
and annuities 96,586.20
{Total paid policy-holders $1,624,175.09)
Cash paid stockholders for interest or dividends 16,000.00
Commissions to agents 280,382.55
Salaries and travelling expenses of agents 76,040.28
Medical examiners' fees 45,590.02
Salaries of officers and office employes 93,721.65
Taxes and fees 54,930.11
Rent 71,939.76
Furniture and fixtures for offices 2,736.21
Advertising and printing 32,.554.23
Legal expenses 13,714.64
Expenses on real estate 59,289.32
All other items 26,091.78
Total disbursements during the year $2,397,165.64
Balance Dec. 31, 1895 $13,382,895.58
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $3,558,596.23
Loans on mortgages of real estate (first liens) 3,560,099.00
Loans on collateral securities 1,216,412.50
Loans on company's policies as collateral 224,144.16
Premium notes, loans, or liens on policies in force 557,017.37
Cost value of stocks and bonds : 4,012,212.69
Cash in company's office 18,808.90
Cash deposited in banks 235,604.73
Total net or ledger assets, as per balance $13,382,895.58
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $82,783.68
Stocks and bonds 2,687.50
Collateral loans 7,212.31
Premium notes, loans, or liens 13,415.99
Other assets 7,007.50
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Rents due and accrued $9,346.66
Market value of real estate over cost 323,903.77
Market value of stocks and bonds over cost 128,706.81
JVeiv Business. Reneicals.
Premiums clue and unreported on poli-
cies in force $68,239.20 $102,984.35
Deduct premiums on policies in force.. 11,607.00 119,427.00
Total 879,846.20 8222,411.35
Deduct cost of collection 43,915.41 16,680.85
$35,930.79 §205,730.50
Net amount of uncollected and deferred premiums 241,661.29
Agents' balances 129,021.61
Commuted commissions 156,798.62




Total items not admitted 285,820.23
Total admitted assets $14,199,621.09
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mor-
tality, with 4 per cent, interest.. $13,113,132.00
Deduct net value of re-insured risks 5,765.00
Net re-insurance reserve $13,107,367.00
Death losses due and unpaid $125,636.64
Death losses and other policy claims resisted 70,795.00
Death losses reported, no proofs received 60,411.00
Total policy claims $256,842.64
Unpaid dividends of surplus due policy-holders 32,449.49
Premiums paid in advance 19,099.80
Commissions due agents on premium notes 4,775.00
All other liabilities 12,161.00
Liabilities as to policy holders $13,432,094.93
Paid up capital $100,000.00
Surplus over capital 666,926.16
Surplus as regards policy holders 766,926.16
Gross liabilities $14,199,621.09
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PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894 $582,670.12
Premium notes, loans, or liens received during the
year 67,056.70
Total $649,726.82
Deductions during the year, as follows: Notes, loans, or
liens used in:
Payment of losses and claims $27,926.94
Purchase of surrendered policies and voided by
lapse 23,596.27
Payment of dividends to policy holders 2,848.73
Redeemed by maker in cash 38,337.51
Total reduction 92,709.45
Balance of note assets Dec, 31, 1895 $557,017.37
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOECE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 21,191 $50,661,073.00
Endowment policies 2,.551 6,368,621.00
All other policies 1,400 4,.5.35,994.27
Reversionary additions 52,987.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 5,035 11,960,258.00
Endowment policies 200 516,702.00
All other policies 259 1,089,952.45
OLD POLICIES REVIVED.
Whole life policies 45 178,728.00
Endowment policies 7 18,900.00
All other policies 7 24,602.40
OLD POLICIES INCREASED.
All other policies 91,682.21
ADDITIONS BY DIVIDENDS.
Reversionary additions 3,351.00
Total number and amount 30,695 $75,502,851.33
Deduct policies ceased to be in force 4,879 13,890,676.96
Total in force Dec. 31, 1895 25,816 $61,612,174.37
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Number. Amount.
Whole life policies in force 22,049 $51,192,725.00
Endowment policies in force 2,425 5,970,306.00
All other policies in force 1,342 4,398,293.37
Reversionary additions in force 50,850.00
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MASSACHUSETTS MUTUAL LIFE INSURANCE
COMPANY.
Spkingfield, Mass.
Incorporated May 1, 1851. Commenced business August 1, 1851.
John A. Hall, President. Henky M. Phillips, Secretary.
INCOME.
New premiums without deductions $522,740.10
Renewal premiums without deductions 2,483,246.31
Premiums received for renewals 312,396.65
Premiums paid by dividends 42,104.80
Surrender values applied to purchase paid-up in-
surance 5,790.00
Total $3,366,277.86
Deduct amount paid for re-insurance 41,265.58
Total premium income $3,325,012.28
Cash received for interest on
:
Mortgage and collateral loans 390,-595.76
Bonds owned and dividends on stock 282,497.41
Premium notes, loans, or liens 37,720.18
Other debts due the company 2,761.89
Discount on claims paid in advance 250.57
Kents for use of company's property 19,135.29
From other sources 2,858.40
Surrender values on re-insarances 8,370.22
Premium notes or liens restored 5,242.36
Total income $4,074,444.36
Net or ledger assets December 31, 1894 14,-590,262.72
Total $18,664,707.08
DISBUKSEMENTS.
Cash paid for losses and additions $969,941.59
Cash paid for matured endowments and additions.
.
121,938.00
Claims on instalment policies 2,550.00
Gross amount paid for losses and endowments $1,094,429.59
Received for losses or claims on policies re-insured 12,150.00
Net amount paid for losses and endowments $1,082,279.59
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Premium notes or loans used in purchase of surrendered
policies and voided by lapse $67,747.30
Premium notes or loans used in payments of dividends .
.
66,550.84
Cash dividends paid policy-holders 19,046.27
applied to pay running premiums 315,039.14
applied to purchase paid-up additions 42,104.80
Surrender values paid in cash 290,795.41
applied to purchase paid-up insurance. 6,773.17
(Total paid policy-holders $1,890,336.52)
Commissions to agents 443,133.02
Salaries and traveling expenses of agents 79,958.41
Medical examiners' fees 39,995.50
Salaries of officers and office employes 98,437.19
Taxes and fees 59,509.76
Rent 28,661.83
Furniture and fixtures for office 3,735.10
Advertising and printing 49,872.18
Prorit and loss account 15,294.01
Legal expenses 2,580.98
Expenses on real estate 14,827.96
All other items 30,838.68
Total disbursements during the year §2,757,181.14
Balance Dec. 31, 1895 $15,907,525.94
Invested in the following:
ASSETS AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $503,561.53
Loans on mortgages of real estate (first liens) 5,615,171.96
Loans on collateral securities 705,910.00
Loans on company's policies as collateral 977,321.00
Premium notes, loans, or liens on policies in force 676,276.50
Cost value of stocks and bonds 6,811,421.06
Cash in company's office 1,208.74
Cash deposited in banks 616,655.15
Total net or ledger assets, as per balance $15,907,525.94
OTHER ASSETS.
Interest due and accrued on:
Mortgages $158,641.27
Stocks and bonds 86,985.19
Collateral loans 10,944.27
Premium notes, loans, or liens 20,288.30
Other assets 18,400.33
Rents due and accrued 3,077.37
Market value of stocks and bonds over cost 277,844.26
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New Business. Renewals.
Premiums due and unreported on policies
inforce $104,330.45 $121,373.83
Deferred premiums on policies in force... 94,400.16 331,876.34
Total $198,730.61 $453,250.17
Deduct cost of collection 39,746.12 90,650.04
$158,984.49 $362,600.13
Net amount of uncollected .and deferred premiums $521,584.62
Total assets as per books of the company .f17,005,291.55
LIABILITIES.
Xet present value of all outstanding jjolicies, computed
according to the Actuaries' Table of Mortality, with 4
IJer cent, interest $15,530,611.00
Death losses and matured endowments in process of
adjustment $60,555.76
Death losses and other policy claims resisted 3,000.00
Claims on instalment policies '. 19,264.78
Total policy claims 82,820.54
Unpaid dividends of surplus due policy-holders 112,077.00
Premiums paid in advance 6,643.94
Liabilities as to policy-holders $15,738,152.48
Surplus as regards policy-holders 1,267,139.07
Gross habilities $17,005,291.55
PEEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894.. $657,417.63
Premium notes, loans, or liens received during the
year 193,285.12
Premium notes, loans, or liens restored by revival of
policies 5,242.36
Total $855,945.11
Deductions during the year, as follows: Notes, loans, or
liens used in:
Payment of losses and claims $21,237.37
Purchase of surrendered policies 67,747.30
Paj'ment of dividends to policy-holders 66,550.84
Redeemed by maker in cash 17,390.38
Total reduction 172,925.89
Balance of note assets Dec. 31, 1895 $683,019.22
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 29,427 $77,990,528.00
Endowment policies 4,468 10,385,228.00
All other policies 499 1,229,549.00
Reversionary additions 271,975.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 7,866 19,228,250.00
Endowment policies 640 1,305,250.00
All other policies 134 427,500.00
OLD POLICIES KEVIVED.
Whole life policies 43 1.50,250.00
Endowment policies 4 7,075.00
OLD POLICIES INCREASED.
Whole life policies 102,044.00
Endowment policies 7,560.00
All other policies 2,500.00
ADDITIONS BY DIVIDENDS.
Eeversionary additions 91,773.00
Total number and amount 43,081 !?111, 199,482.00
Deduct policies ceased to be in force 5,178 14,127,821.00
Total in force Dec. 31, 1895 37,903 $97,071,661.00
Num,her. Amount.
Whole life policies in force 32,729 $84,901,032.00
Endowment policies in force 4,673 10,533,280.00
All other policies in force 501 1,294,779.00
Eeversionary additions in force 342,570.00
Total number and amount 37,903 $97,071,661.00
TERMINATED AS FOLLOWS:





change and decrease 1,331,663.00
Not taken 1,799 4,902,850.00
Total 5,178 $14,127,821.00
i
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894 2,405 $4,213,727.00
Policies issued during j^ear 264 419,000.00
Total 2,669 .'!;4,632,727.00
Deduct policies ceased to be in force 170 322,482.00
In force in New Hampshire Dec. 31, 1895 2,499 $4,310,245.00
Losses incurred during 1895 44 .$72,719.00
Losses and claims paid during 1895 40 $65,219.00
Premiums collected or secured without deductions:
Cash, $105,185.97; notes or credits, $4,361.23 $109,547.20
METROPOLITAN LIFE INSURANCE COMPANY
New York City.
Incorporated June, 1866. Commenced business January, 1867.
John R. Hegeman, President. George B. Woodward, Secretary.
Cash Capital, $2,000,000.00.
INCOME.
New premiums without deductions $2,508,840.74
Renewal premiums without deductions 15,828,181.84
Total $18,337,022.58
Deduct amount paid for re-insurance 104.30
Total premium income $18,336,918.28
Cash received for interest on:
Mortgage loans 469,549.46
Bonds owned and dividends on stock 256,459.28
Premium notes, loans, or liens 3,438.78
Other debts due the company 9,919.80
Discount on claims i^aid in advance 11,941.57
Rents for use of company's property 255,323.84
Income from other sources 43,062.81
Total income $19,380,613.82
Net or ledger assets Dec. 31, 1894 21,051,989.80
Total $40,438,603.62
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DISBURSEMENTS.
Cash paid for losses and additions $6,580,389.84
Cash paid for matured endowments and additions 1,000.00
Gross amount paid for losses and endowments $6,581,389.84
Premium notes voided by lapse 347.87
Dividends paid policy-holders 43,653.75
Surrender values paid in cash 156,445.23
( Total paid policy-holders $6,781,836.69)
Cash paid stockholders for interest or dividends 140,000.00
Commissions to agents 2,890,006.85
Salaries and travelling expenses of agents 2,187,778.68
Medical examiners' fees 500,248.54
Salaries of officers and office employes . 820,089.77
Taxes and fees 200,659.07
Rent 118,424.32
Commuting commissions 1,338,635.96
Furniture and fixtures for offices 24,069.65
Advertising and printing 207, 472. .57
Profit and loss account 7,936.66
Expenses on real estate 56,987.50
Legal expenses S6,.593.04
All other items 223,783.13
Total disbursements during the year $15,584,.522.43
Balance Dec. 31, 1895 $24,854,081.19
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered .$7,270,284.50
Loans on mortgages of real estate (first liens) 10,601,268.00
Loans on company's policies as collateral 12,045.23
Premium notes, loans, or liens on policies in force 48,950.91
Cost value of stocks and bonds 6,.507,375.64
Cash in company's office 14,858.98
Cash deposited in banks 399,338.22
Agents' ledger balances 32.33
Total net or ledger assets, as per balance $24,854,153.81
Deduct agents' credit balances 72.62
Total net or ledger assets $24,854,081.19
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $158,314.21
Stocks and bonds 85,996.60
Collateral loans 537.66
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Rents due and accrued $9,186.01
Market value of real estate over cost 94,316.87
Total uncollected and deferred premiums $662,841.79
Deduct cost of collection 167,365.08
Net amount of uncollected and deferred premiums 49.5,476.71
Total assets as per books of the company $25,697,909.25
ITEMS NOT ADMITTED.
Agents' balances S32.33
Depreciation from cost of real estate 105,873.14
Total items not admitted. . 105,905.47
Total admitted assets $25,592,003.78
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $19,105,982.00
Total policy claims 131,007.79
Unpaid dividends of surplus due policy-holders 24,596.22
Premiums paid in advance 2,482.29
Agents' deposits in lieu of bonds 70,025.20
Special reserve 1,681,2.53.00
All other liabilities 99,626.57
Liabilities as to policy-holders $21,114,973.07
Paid-up capital $2,000,000.00
Surplus over capital 2,477,030.71
Surplus as regards policy-holders 4,477,030.71
Gross Uabilities $25,592,003.78
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894 $81,087.48
Premium notes, loans, or liens received during the
year 519.02
Total $81,606.50
Deductions during the year, as follows: Notes, loans, or
liens used in:
Payment of losses and claims $308.85
Purchase of surrendered policies and voided by
lapse 7,162.88
Payment of dividends to policy-holders 25,183.86
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Total reductiou $32,655.59
Balance of note assets Dec. 31, 1895 $48,950.91
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1894.
Number. Amount.
Whole life policies 12,887 $14,418,991.00
Endowment policies 2,495 2,935,208.00
All other policies 362 506,997.00
Industrial policies 3,559,165 423,514,171.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 12,408 13,764,212.00
Endowment policies 3,092 3,577,830.00
All other policies 72 4vS0,500.00
Industrial policies 1,389,243 175,905,407.00
Total number and amount 4,979,724 $635,103,316.00
Deduct policies ceased to be in force 1,497,625 192,470,403.00
Total in force Dec. 31, 1895 3,482,099 $442,632,913.00
Number. Amount.
Whole life policies in force. . . 18,764 $20,844,827.00
Endowment policies in force.. 4,193 4,956,338.00
All other policies in force 296 769,554.00
Industrial policies 3,458,846 416,062,194.00
Total number and amount 3,482,099 $442,632,913.00
TERMINATED AS FOLLOWS:





change and decrease 176 251,500.00
Not taken 303 419,500.00
Total 1,497,625 $192,470,403.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894 119 $140,000.00
Policies issued during year 106 113,000.00
Total 225 $253,000.00
Deduct policies ceased to be in force 55 65,000.00
In force in New Hampshire Dec. 31, 1895. . 170 $188,000.00
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Losses and claims unpaid Dec. 31, 1894
Losses incurred during 1895 ,
Total
Losses and claims paid during 1895
Premiums collected or secured without deductions
BUSINESS IN NEW HAMPSHIRE.
(INDUSTKIAL.)
Policies in force Dec. 31, 1894 19,876 $2,365,096.00
Policies issued during year 9,297 1,179,677.00
8
371
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Cash received for interest on:
Mortgage loans $1,663,499.71
Bonds owned and dividends on stock 562,201.25
Premium notes, loans, or liens 256,908.29
Other debts due the company 225,565.71
Discount on claims paid in advance 189.02
Rents for use of company's property 74,687.96
Profits on real estate and securities sold 40,347.51
Premium notes, loans, or liens restored 14,546.10
Total income $10,642,270.44
Net or ledger assets Dec. 31, 1894 53,746,243.36
Total $64,388,513.80
DISBURSEMENTS.
Cash paid for losses and additions $3,800,761.41
Cash paid for matured endowments and additions. 248,916.00
Gross amount paid for losses and endowments $4,049,677.41
Cash paid to annuitants 37,038.52
Premium notes voided by lapse 32,360.82
Cash dividends paid policy-holders 243,121.49
applied to pay running premiums 1,037,359.66
applied to purchase paid-up additions
and annuities 246,959.08
Surrender values paid in cash 864,757.47
applied to pay running premiums 10,051.96
applied to purchase paid-up insurance
and annuities 343,090.27
(Total paid policy-holders $6,864,416.68)
Commissions to agents 801,035.31
Salaries and traveling expenses of agents 29,934.45
Medical examiners' fees 90,889.96
Salaries of officers and office employes 175,780.13
Taxes and fees 246,077.24
Advertising and printing . 57,682.38
Legal expenses 12,548.69
Expenses on real estate 32,123.47
All other items 142,636.89
Total disbursements during the year $8,453,125.20
Balance Dec. 31, 1895 $55,935,388.60
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,821,678.73
Loans on mortgages of real estate (first liens) 32,074,240.21
Loans on collateral securities 2,273,500.00
Loans on company's policies as collateral 2,822,766.52
Premium notes, loans, or liens on policies in force 4,406,146.15
Par value of stocks and bonds 11,952,019.60
Cash in company's office 9,107.23
Cash deposited in banks 571, 199.42
Agents' ledger balances 9,526.76
Total net or ledger assets, as per balance $55,940,184.62
Deduct agents' credit balances 4,796.02
Total net or ledger assets $55,935,388.60
OTHER ASSETS.
Interest due and accrued on:
Mortgages $813,725.39
Stocks and bonds 160,782.83
Collateral loans 59,718.27
Premium notes, loans, or liens 121,169.02
Market value of stocks and bonds over par 436,269.73
New
Business. Renewals.
Premiums due and unreported on policies
in force $88,931.41 $247,150.29




Net amount of uncollected and deferred premiums 751,669.98
Total assets as per books of the company $58,278,723.82
ITEMS NOT ADMITTED.
Agents' balances 9,526.76
Total admitted assets $58,269,197.06
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $53,523,328.00
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Matured endowments unpaid $21,674.00
Death losses and matured endowments not due 206,207.38
Death losses and other policy claims resisted 5,000.00
Death losses reported, no proofs entered 50,000.00
Total policy claims $282,881.38
Unpaid dividends of surplus due policy-holders ' 354,092.30
Premiums paid in advance 12,089.86
All other liabilities 20,000.00
Liabilities as to policy-holders $54,192,391.54
Surplus as regards policy-holders. . . . .• 4,076,805.52
Gross liabilities $58,269,197.06
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894 $4,343,009.19
Premium notes, loans, or liens received during the
year 612,849.47
Premium notes, loans, or liens restored by revival
of policies 14,546.10
Total $4,970,404.76
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $141,588.34
Purchase of surrendered policies and voided by
lapse 224,650.85
Payment of dividends to policy-holders 10,556.42
Redeemed by maker in cash 187,463.00
Total reduction 564,258.61
Balance of note assets Dec. 31, 1895 $4,406,146.15
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 57,939 $152,175,047.00
Endowment policies 17,902 42,707,756.00
All other policies 4,903 12,398,300.00
Reversionary additions 1,718,711.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 9,188 22,301,407.00
Endowment policies 2,169 5,599,742.00
All other policies 1,511 3,702,761.00
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OLD POLICIES REVIVED. .
Whole life policies 46 $171,400.00
Endowment policies 35 89,000.00
OLD POLICIES INCREASED.
Whole life policies 15 48,309.00
Endowment policies 32 81,588.00
ADDITIONS BY DIVIDENDS.
Reversionary additions 499,439.00
Total number and amount 94,190 $241,493,460.00
Deduct policies ceased to be in force 9,274 23,218,942.00
Total in force Dec. 31, 1895 84,916 $218,274,518.00
Number. Amount.
Whole life policies in force 60,957 $159,050,938.00
Endowment policies in force 18,716 44,393,948.00
All other policies in force 5.243 12,732,773.00
Reversionary additions in force 2,096,859.00
Total number and amount 84,916 $218,274,518.00
TERMINATED AS FOLLOWS:





Xot taken 1,754 4,056,439.00
Total 9,274 $23,218,942.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894 343 $568,788.00
Policies issued during year 22 56,067.00
Total 365 $624,855.00
Deduct policies ceased to be in force 20 29,235.00
InfoiceinNewHampshireDec. 31, 1895.... 345 $595,620.00
Losses and claims unpaid Dec. 31, 1894 3 $3,800.00
Losses incurred during 1895 7 12,735.00
Total 10 $16,535.00
Losses and claims paid during 1895 10 $16,535.00
Premiums collected or secured without deductions $16,398.20
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MUTUAL LIFE INSURANCE COMPANY.
New York City.
Incorporated April, 1842. Commenced business February 1, 1843.
RiCHAKD A. McCuRDY, President. William J. Easton, Secretary.
V INCOME.
New premiums without deductions $5,522,279.47
Renewal of premiums without deductions 26,070,817.51
Premiums paid by surrendered policies 886,698.29
Dividends applied to purchase paid-up additions 1,947,867.38
Surrender values applied to purchase paid-up in-
surance 2,516,447.00
Cash received for annuities 1,589,860.22
Total $38,533,969.87
Deduct amount paid for re-insurance 9,103.02
Total premium income $38,524,866.85
Cash received for interest on:
Mortgage loans 3,693,004.05
Bonds owned and dividends on stock 4,493,656.99
Other debts due the company 728,771.55
Rents for use of company's property 882,197.91
Profits on securities sold 274,933.16
Total income $48,597,430.51
Net or ledger assets Dec. 31, 1894 193,928,038.49
Total $242,525,469.00
DISBURSEMENTS.
Cash paid for losses and additions $12,239,164.34
Cash paid for matured endowments and additions 2,134,119.25
Gross amount paid for losses and endowments $14,373,283.59
Cash paid to annuitants 473,362.29
Cash dividends applied to purchase paid-up additions. .
.
1,947,867.38
Surrender values paid in cash 2,929,069.90
applied to pay running premiums 886,698.29
applied to purchase paid-up insurance 2,516,447.00
{Total paid policy holders $23,126,728.45)
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Commissions to agents $6,102,809.17
Salaries and traveling expenses of agents 906,829.75
Medical examiners' fees 411,368.91
Salaries of officers and office employes 587,645.06
Taxes and fees 501,266.49
Rent 175,000.00
Advertising and printing 833,839.60
Legal expenses 249,083.75
Expenses and losses on real estate 318,420.90
Expense of examination by New York Ins. Dept 49,033.21
All other items 265,865.23
Total disbursements during the year $33,527,890.52
Balance Dec. 31, 1895 $208,997,578.48
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $22,137,984.28
Loans on mortgages of real estate (first liens) 67,649,243.28
Loans on collateral securities 10,276,525.00
Cost value of stocks and bonds 95,797,723.32
Cash in company's office 15,281.95
Cash deposited in banks 11,995,192.43
Agents' ledger balances 431,548.52
Commuted commissions 185,452.90
Suspense account 508,626.80
Total net or ledger assets, as per balance $208,997,578.48
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $999,953.36
Stocks and bonds 840,751.50
Other assets 7,727.25
Rents due and accrued 96,675.73
Market value of stocks and bonds over cost 6,467,408.34
New Business. Renewals.
Premiums due and unreported on poli-
cies in force $32,041.73 $1,533,302.39
Deferred premiums on policies in force 138,490.25 1,995,597.85
Total $170,531.98 $3,528,900.24
Deduct cost of collection 119,372.39 264,667.52
$51,1.59.59 $3,264,232.72
Net amount of uncollected and deferred premiums $3,315,392.31
Uncollected payments on annuities 104,194.45





Total items not admitted $1,125,628.22
Total admitted assets $219,704,053.20
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mor-
tality, with 4 per cent, interest *191 ,337,350.00
Deduct net value of re-insured risks 861.00
Net re-insurance reserve $191,336,489.00
Matured endowments due and unpaid $104,489.81
Death losses and matured endowments not due
—
582,354.04
Death losses and other policy claims resisted 317,710.20
Due and unpaid on annuity claims 30,013.10
Total policy claims 1,034,567.15
Premiums paid in advance 303,537.41
Liability under non-forfeiture clause 149,412.00
Liabilities as to policy holders $192,824,005.56
Surplus as regards policy-holders 26,879,046.64
Gross liabilities $219,704,052.20
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 234,693 $666,122,665.00
Endowment pohcies 57,166 144,025,761.00
All other policies 340 1,638,082.00
Keversionary additions 25,143,283.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 45,626 122,553,793.00
Endowment policies 10,060 21,064,081.00
All other policies 373 931,452.00
Keversionary additions 2,996,741.00
OLD POLICIES REVIVED.
Whole life policies 2,448 5,994,010.00
Endowment policies 533 1,131,564.00
All other policies ., 14 101,207.00
Reversionary additions 30,327.00
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OLD POLICIES INCREASED.
Whole life policies 4 $1,928,767.00
Endowment policies 1 741,314.00
All other policies 7,524.00
Reversionary additions 59.00
OLD POLICIES CHANGED.
Whole life policies 253 880,193.00
Total number and amount 351,511 $995,290,823.00
Deduct policies ceased to be in force 37,487 96,831,966.00
Total in force Dec. 31, 1895 314,024 $898,458,857.00
Number. Amount.
Whole life policies in force 253,156 $721,988,685.00
Endowment policies in force 60,661 150,699,398.00
All otlier policies in force 207 1,267,313.00
Reversionary additions in force 24,503,461.00
Total number and amount 314,024 $898,458,857.00
TERMINATED AS FOLLOWS:





change and decrease 254 3,181,545.00
Total 37,487 $96,831,966.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894 3,968 $7,065,356.00
Policies issued during the year 573 832,561.00
Total 4,.541 $7,897,917.00
Deduct policies ceased to be in force 285 364,298.00
In force in New Hampshire Dec. 31, 1895. . . . 4,256 $7,533,619.00
Losses incurred and paid during 1895 60 $78,966.69
Premiums collected or secured without deductions $277,306.44
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NATIONAL LIFE INSURANCE COMPANY.
MONTPELIER, Vt.
Incorporated November 13, 1848. Commenced business February l, 1850.
Charles Dewey, President. George W. Reed, Secretary.
INCOME.
New premiums without deductions $510,987.07
Renewal premiums without deductions 2,134,774.22
Premiums paid by dividends 87,303.63
Dividends applied to purchase paid-up additions and
annuities 2,343.69
Surrender values applied to purchase paid-up insur-
ance and annuities 37,127.95
Cash received for annuities 14,027.83
Total premium income $2,786,564.39
Cash received for interest on:
Mortgage loans 219,605.44
Bonds ovrned and dividends on stock 180,250.64
Premium notes, loans, or liens 72,474. 13
Other debts due the company 15,392.75
Rents for use of company's property 25,186.32
Total income $3,299,473.67
Net or ledger assets Dec. 31, 1894 10,205,635.60
Total $13,505,109.27
DISBURSEMENTS.
Cash paid for losses and additions $724,903.35
Cash paid for matured endowments and additions
—
55,042.00
Claims on instalment policies 1,305.20
Gross amount paid for losses and endovrments $781,250.55
Cash paid to annuitants 1,690.75
Cash dividends paid policy-holders 22,817.95
applied to pay running premiums 87,303.63
applied to purchase paid-up additions and
annuities 2,343.69
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Surrender values paid in cash $452,512.62
applied to purchase paid-up insurance
and annuities 37,127.95
(Total paid policy-holders $1,385,047.14)
Commissions to agents 420,445.72
Salaries and traveling expenses of agents 44,645.80
Medical examiners' fees 38,114.28
Salaries of ofl&cers and office employes 45,505.32
Taxes and fees 63,497.95
Rent 28,853.03
Commuting commissions 103,894.36
Furniture and fixtures for offices 10,608.43
Advertising and printing 44,450.47
Profit and loss account 167.36
Legal expenses 838.55
Expenses and loss on real estate 19,721.33
Premiums on bonds purchased 17,971.75
Total disbursements during the year $2,223,761.49
Balance Dec. 31, 1895 $11,281,347.78
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $763,603.57
Loans on mortgages of real estate (first liens) 4,478,674.45
Loans on collateral securities 143,775.00
Loans on company's policies as collateral 1,084,080.82
Premium notes, loans, or liens on policies in force 303,894.09
Cost value of stocks and bonds 4,269,494.35
Cash in company's office 12,796.79
Cash deposited in banks 225,003.09
Agents' ledger balances 25.62
Total net or ledger assets, as per balance $11,281,347.78
OTHER ASSETS.
Interest due and accrued on:
Mortgages $205,997.41
Stocks and bonds 74,780.49
Collateral loans 3,336.00
Premium notes, loans, or liens 33,336.96
Other assets 13,636,00
Market value of stocks and bonds over cost 169,440.44
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New Business. Renewals.
Premiums due and unreported on policies
in force $67,180.38 $153,631.87
Deferred premiums on policies in force.. 50,448.83 186,086.58
Total $117,629.21 $339,718.45
Deduct cost of collection 70,577.52 23,780.29
$47,051.69 $315,938.16
Net amount of uncollected and deferred premiums $362,989.85
Total assets as per books of the company $12,144,864.93
ITEMS NOT ADMITTED.
Agents' balances 25.62
Total admitted assets $12,144,839.31
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $10,255,709.24
Death losses due and unpaid $5,000.00
Death losses and other policy claims resisted 17,000.00
Death losses reported, no proofs received 13,680.00
Total policy claims 35,680.00
Unpaid dividends of surplus due policy-holders 9,722.51
Premiums paid in advance 978.74
Reserve on canceled policies 12,815. 19
Extra reserve on life rate endowments 359,570.36
Present value of matured instalment policies 18,803.75
Commissions due agents 1,902.42
All other liabilities 9,792.50
Liabilities as to policy-holders $10,704,974.71
Surplus as regards policy-holders. ... 1,439,864.60
Gross liabilities $12,144,839.31
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894.. . $257,259.65
Premium notes, loans, or liens received during the
year 270,005.44
Total $527,265.09
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Deductions during the year, as follows: Notes, loans, or
liens used in:
Payment of losses and claims $3,373.59
Purchase of surrendered policies and voided by lapse 70,025.16
Redeemed by maker in cash 149,972.25
Total reduction $223,:371.00
Balance of note assets, Dec. 31, 1895 $303,894.09
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1894.
Number. Amount.
Whole life policies 20,119 $48,846,026.00
Endowment policies 9,710 15,062,531.00
All other policies 357 1,004,750.00
Reversionary additions 62,643.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole hfe policies 5,270 11,165,745.00
Endowment policies 1,948 3,82.5,016.00
All other policies 224 611,300.00
OLD POLICIES REVIVED.
Whole life policies 60 160,100.00
Endowment policies 21 40,500.00
OLD POLICIES INCREASED.
Whole life policies 1,000.00
ADDITIONS BY DIVIDENDS.
Reversionary additions 4,393.00
Total number and amount 37,709 $80,784,004.00
Deduct policies ceased to be in force 4,967 11,060,362.00
Total in force Dec. 31, 1895 32,742 $69,723,642.00
Number. Amount.
Whole life policies in force 22,012 $51,959,634.00
Endowment policies in force 10,287 16,469,719.00
All other policies in force 443 1,232,800.00
Reversionary additions in force 61,489.00
Total number and amount 32,742 $69,723,642.00
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TERMINATED AS FOLLOWS:





change and decrease 56 396,500.00
Not taken 1,024 2,561,085.00
Total 4,967 .§11,060,362.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894 824 $1,177,325.00
Policies issued during year 393 547,860.74
Total 1,217 $1,725,185.74
Deduct policies ceased to be in force 171 241,061.28
In force in New Hampshire, Dec. 31, 1895 1,046 $1,484,124.46
Losses incurred and paid during 1895 19 $34,017.41
Premiums collected or secured without deductions
:
Cash, $58,076.67; notes or credits, $2,607.65 $60,684.32
NEW ENGLAND MUTUAL LIFE INSURANCE
COMPANY.
Boston, Mass.
Incorporated April 1, 1835. Commenced business December l, 1843.
Benjamin F. Stevens, President. S. F. Trull, Secretary.
INCOME.
New premiums without deductions $295,225.01
Renewal premiums without deductions 2,237,444.20
Premiums paid by distributions 472,593.18
Distributions applied to purchase paid-up additions 18,079.15
Surrender values applied to purchase paid up insur-
ance 45,014.74
Total premium income $3,068,356.28
1895.] OF Other States. 287
Cash received for interest on:
Mortgage loans $199,740.34
Bonds owned and dividends on stock 63.3,264.55
Premium notes, loans, or liens 63,275.38
Collateral loans 72,718.87
Discount on claims paid in advance 994.06
Rents for use of company's property 79,226.21
Profit and loss account 5,697.73
Total income; $4,123,273.42
Net or ledger assets Dec. 31, 1894 23,154,607.21
Total $27,277,880.63
DISBURSEMENTS.
Cash paid for losses and additions $1,363,210.00
Cash paid for matured endowments and additions. . 300,206.00
Gross amount paid for losses and endowments $1,663,416.00
Premium notes voided by lapse 43,235.59
Cash distributions paid policy-holders 34,469.09
applied to pay running premiums 472,593.18
applied to purchase paid-up additions.
.
18,079.15
Surrender values paid in cash 388,304.95
applied to purchase paid-up insurance. 45,014.74
(Total paid policy-holders $2,665,112.70)
Commissions to agents 238,477.13
Salaries and traveling expenses of agents 27,579.74
Medical examiners' fees 19,772.00
Salaries of officers and office employes 117,699.78
Taxes and fees 77,488.21
Rent 21,287.23
Commuting commissions 7,339.10
Furniture and fixtures for offices 10,082.60
Advertising and printing 50,788.50
Expenses on real estate 50,303.75
Legal expenses 3,475.93
All other items 46,465.31
Total disbursements during the year $3,335,871.98
Balance December 31, 1895 $2.3,942,008.65
Invested in the following:
ASSETS AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,877,006.73
Loans on mortages of real estate (first liens) 5,351,067.75
Loans on collateral securities 1,702,273.85
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Loans on company's policies as collateral $423,128.58
Premium notes, loans, or liens on policies in foi'ce 693,541.09
Cost value of stocks and bonds 13,433,381.72
Cash deposited in banks 461,608.93
Total net or ledger assets, as per balance $23,942,008.65
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $91,485.12
Stocks and bonds 120,402.25
Collateral loans 11,702.12
Premium notes, loans, or liens 23,843.04
Rents due and accrued 12,934.58
Market value of stocks and bonds over cost 763,208.65
New Business. Renewals.
Premiums due and unreported on poli-
cies in force $42,442.02 $199,060.97
Deferred premiums on policies in force . . 88,967.00 84,529.01
Total $131,409.02 $283,589.98
Deduct cost of collection 26,281.80 56,717.99
$105,127.22 $226,871.99
Net amount of uncollected and deferred premiums 331,999.21
Total assets as per books of the company $25,297,583.62
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $22,916,493.00
Death losses due and unpaid $8(i,178.98
Matured endowents due and unpaid 20,009.00
Total policy claims 106,187.98
Unpaid distributions of surplus due policy-holders 127,163.64
Liabilities as to policy-holders $23,149,844.62
Surplus as regards policy-holders • 2,147,739.00
Gross liabilities $25,297,583.62
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894.. $869,180.94
Premium notes, loans, or liens received during the
year 660,994.69
Premium notes, loans, or liens restored by revival of
policies $2,690.80
Total $1,532,866.43
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Deductions during the year, as follows: Notes, loans, or
liens used in:
Payment of losses and claims $31,159.39
Purchase of surrendered policies and voided by lapse 57,314.61
Payment of distributions to policy-holders 6,461.40
Redeemed by maker in cash 744,389.94
Total reduction $830,325.34
Balance of note assets December 31, 1895 .f693,541.09
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 8,424 $24,595,435.00
Endowment policies 24,144 68,115,769.00
All other policies 431 1,157,183.00
NEW POLICIES ISSUED DURING THE YEAR.
Endowment policies 4,657 12,727,460.00
OLD POLICIES REVIVED.
Whole life policies 12 20,874.00
Endowment policies 13 39,000.00
OLD POLICIES INCREASED.
Whole life policies 6 6,801.00
Endowment policies 1 166,677.00
ADDITIONS BY DISTRIBUTIONS.
Whole life policies 9,12.3.00
Endowment policies 28,2:36.00
All other policies 15.00
Total number and amount 37,688 $106,866,573.00
Deduct policies ceased to be in force 2,719 8,269,517.00
Total in force December 31, 1895. ... 34,969 $98,597,056.00
Number. Amount.
Whole life policies in force 8,116 $23,586,594.00
Endowment policies in force 26,481 74,017,266.00
All other policies in force 372 993,196.00
Total number and amount— 34,969 $98,597,056.00
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TERMINATED AS FOLLOWS:
Number. Amount.





change and decrease 7 1,082,257.00
Not taken 455 1,301,000.00
Total 2,719 $8,269,517.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1894 218 $403,527.00
Policies issued during the year 24 36,595.00
Total 242 $440,122.00
Deduct policies ceased to be in force 4 5,156.00
In force in New Hampshire Dec. 31, 1895 238 $434,966.00
Losses and claims unpaid Dec. 31, 1894 1 $1,000.00
Losses incurred during 1895 3 4,156.00
Total 4 $5,156.00
Losses and claims paid during 1895 4 5,156.00
Premiums collected or secured without deductions:
Cash, $3,025.32; notes or credits, $551.00 $8,576.32
NEW YORK LIFE INSURANCE COMPANY.
New York City.
Incorporated 1841. Commenced business 1845.
John A. McCall, President. Charles C. Whitney, Secretary.
INCOME.
New premiums without deductions $4,841,909.09
Renewal premiums without deductions 23,814,761.87
Premiums paid by dividends 326,807.76
Premiums paid by surrendered policies 24,570.08
1895.] OF Other States. 291
Dividends applied to purchase paid-up additions
and annuities $295,198.87
Cash received for annuities 1,069,934.51
Total $30,373,182.18
Deduct amount paid for re-insurance 54,430.73
Total premium income $30,318,751.45
Cash received for interest on
:
Mortgage loans 1,490,092.23
Bonds owned and dividends on stock 4,946,791.05
Premium notes, loans, or liens 242,476.48
Other debts due the company 201,603.15
Rents for use of company's property 661,551.20
From other sources 31,000.00
Total income $37,892,265.56
Xet or ledger assets Dec. 31, 1894 150,915,095.56
Total $188,807,361.12
DISBURSEMENTS.
Cash paid for losses and additions $8,700,334.88
Cash paid for matured endowments and additions 2,072,445.07
Gross amount paid for losses and endowments $10,772,779.95
Received for losses or claims on policies re-insured 23,301.64
Net amount paid for losses and endowments $10,749,478.31
Cash paid to annuitants 1,351,462.56
Cash dividends paid policy-holders 1,186,329.51
applied to pay running premiums 326,807.76
applied to purchase paid-up additions
and annuities 295,198.87
Surrender values paid in cash 1,548,020. 18
applied to pay running premiums 24,570.08
Reserve values paid on matured deferred dividend policies 1,305,334.23
Instalments paid on trust policies 6,-330.44
{Total paid policy-holders $16,793,531.94)
Commissions to agents 4,235,935.11
Salaries and traveling expenses of agents 833,817.39
Medical examiners' fees 439,039.72
Salaries of officers and office employes 541,392.11
Taxes and fees 403,759.22
Rent 266,723.42
Furniture and fixtures for offices 167,915.88
Advertising, printing, etc 347,677.01
Expenses on real estate 154,175.26
All other items 479,088.82
Total disbursements during the year $24,663,055.88
Balance Dec. 31, 1895 $164,144,305.24
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Invested in the following;
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $16,008,650.00
Loans on mortgages of real estate (fii'st liens) 32,712,480.03
Loans on collateral securities 1,787,800.00
Loans on company's policies as collateral 3,901,277.62
Premium notes, loans, or liens on policies in foi'ce 879,590.04
Cost value of stocks and bonds 102,088,983.71
Cash in company's office 8,349.28
Cash deposited in banks 6,136,594.60
Agents' ledger balances 620,579.96
Total net or ledger assets, as per balance $164,144,805.24
OTHER ASSETS.
Interest due and accrued on:
Mortgages $.368,538.31
Stocks and bonds 745,373.93
Collateral loans and bank deposits 38,866.10
Policy loans or liens 101,169.86
Rents due and accrued 48,888.30
Market value of stocks and bonds over cost 5,110,840.81
New
Business. Renewals.
Premiums due and unreported on poli-
cies in force $3,025,100.89
Deferred premiums on policies in force $220,144.00 2,003,886.00
Total $220,144.00 $5,028,986.89
Deduct cost of collection 143,093.60 251,449.34
$77,050.40 $4,777,537.55
Net amount of uncollected and deferred premiums 4,854,587.95
Total assets as per books of the company $175,412,570.50
ITEMS NOT ADMITTED.
Agents' balances 620,579.96
Total admitted assets $174,791,990.54
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mor-
tality, with 4 per cent, interest $147,969,029.00
Deduct net value of re-insured risks 228,373.00
Net re-insurance reserve $147,740,656.00
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Matured endowments due and unpaid $67,627.63
Death losses and matured endowments not due 438,528.38
Death losses and other policy claims resisted 53,083.30
Death losses reported, no proofs received 719,3.53.96
Due and unpaid on annuity claims 77,819.68
Total policy claims $1,356,412.95
Unpaid dividends of surplus due policy-holders 130,336.74
Premiums paid in advance 137,881.61
Trust funds held by the company 188,025.35
Extra reserve for all contingencies 1,200,000.00
Liabilities as to policy-holders $1.50,753,312.65
Surplus as regards policy-holders 24,038,677.89
Gross liabilities $174,791,990.54
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894 $1,025,871.94
Premium notes, loans, or liens received during the
year 157,369.71
Total $1,183,241.65
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $41,254.24
Purchase of surrendered policies and voided by
lapse 153,083.21
Payment of dividends to policy-holders 517.31
Redeemed by maker in cash 108,796.85
Total reduction 303,651.61
Balance of note assets Dec. 31, 1895 ... $879,590.04
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 200,119 $563,652,669.00
Endowment policies 56,6.58 168,517,572.00
All other policies 5,469 35,125,442,00
Reversionary additions 4,542,087.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 44,033 102,561,500.00
Endowment policies 9,856 23,737,000.00
All other policies 54 1,194,055.00
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OLD POLICIES REVIVED.
Whole life policies 533 $1,674,600.00
Endowment policies 137 333,400.00
All other policies 21 62,600.00
OLD POLICIES INCREASED.
Whole life policies 474,900.00
Endowment policies 15,300.00
All other policies 5,571,934.00
ADDITIONS BY DIVIDENDS.
Keversionary additions 375,028.00
Total number and amount 316,880 $907,838,087.00
Deduct policies ceased to be in force 39,187 108,810,758.00
Total in force Dec. 31, 1895 277,693 $799,027,329.00
Number. Amount.
Whole life policies in force . 211,420 $578,947,600.00
Endowment policies in force 60,497 175,640,942.00
All other policies in force 5,776 39,947,071.00
Reversionary additions in force 4,491,716.00
Total number and amount 277,693 $799,027,329.00
TERMINATED AS FOLLOWS:





change and decrease 9,771,887.00
Total 39,187 $108,810,7.58.00
BUSINESS IN NEW HAMPSHIRE,
Policies in force Dec. 31, 1894 959 $1,470,026.00
Policies issued during year 171 237,700.00
Total 1,130 $1,707,726.00
Deduct policies ceased to be in force 63 162,855.00
In force in New Hampshire, Dec. 31, 1895. . 1,067 $1,544,871.00
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Losses and claims unpaid Dec. 31, 1894
Losses incurred during 1895
Total
Losses and claims paid during 1895
Premiums collected or secured without deductions
1
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DISBURSEMENTS.
Cash paid for losses and additions $2,997,225.70
Cash paid for matured endowments and additions.. 512,289.70
Claims on instalment policies 3,225.00
Gross amount paid for losses and endowments $3,512,740.40
Cash paid to annuitants 2,554.26
Premium notes voided by lapse 13,780.90
Cash dividends paid policy-holders 300,704.99
applied to pay running premiums 806,430.51
applied to purchase paid-up additions and
annuities 189,759.15
Surrender values paid in cash 496,823.09
applied to pay running premiums 3,825.81
applied to purchase paid-up insurance
and annuities 358,241.58
(Total paid policy-holders $5,684,860.69)
Commissions to agents 1,543,571.52
Salaries and traveling expenses of agents 899.91
Medical examiners' fees 119,691.15
Salaries of officers and office employes 306,196.26
Taxes and fees 194,323.73
Rent 25,000.00
Furniture and fixtures for offices 2,093.05
Advertising and printing 113,607.43
Legal expenses 48,014.97
Expenses on real estate 21,334.99
All other items 597,068.72
Total disbursements during the year $8,656,662.42
Balance Dec. 31, 1895 $79,120,871.13
Invested in the follovFing:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate unincumbered $1,400,863.15
Loans on moi'tgages of real estate (first liens) 59,041,112.24
Loans on company's policies as collateral 1,948,050.00
Premium notes, loans, or liens on policies in force 418,301.84
Par value of stocks and bonds 11,770,665.00
Cash in company's office 97,169.05
Cash deposited in banks 4,508,915.77
Agents' ledger balances 8,267.88
Total net or ledger assets, as per balance $79,193,344.93
Deduct agents' credit balances and company's debits 72,473.80
Total net or ledger assets $79,120,871.13
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OTHER ASSETS.




Premium notes, loans, or liens 14,790.56
Policy loans 52,627.58
Eents due and accrued 8,987.71
Market value of stocks and bonds over par 864,536.08
Neio Business. Renewals.
Premiums due and unreported on policies
in force $313,563.00 $440,590.00
Deferred premiums on policies in force... 138,843.00 971,901.00
Total $452,406.00 $1,412,491.00
Deduct cost of collection 226,203.00 84,749.46
$226,203.00 $1,327,741.54
Net amount of uncollected and deferred premiums 1,553,944.54
Total assets as per books of the company $82,910,657.52
ITEMS NOT ADMITTED.
Agents' balances 8,267.88
Total admitted assets $82,902,389.64
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $65,804,572.00
Death losses due and unpaid $36,317.74
Matured endowments due and unpaid 18,899.00
Death losses and matured endowments not due 184,801.67
Death losses and other policy claims resisted 43,844.99
Due and unpaid on annuity claims and instalment
policies 550.00
Death losses reported, no proofs received 97,558.00
Total policy claims $381,971.40
Unpaid dividends of surplus due policy-holders 94,740.97
Premiums paid in advance 5,500.00
Present value matured instalment policies 45,115.00
All other liabilities 56,929.01
Liabilities as to policy-holders .$66,388,828.38
Surplus as regards policy-holders 16,513,561.26
Gross liabilities $82,902,389.64
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PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894. . $467,540.42
Premium notes, loans, or liens received during the
year 83,080.73
Premium notes, loans, or liens restored by revival
of policies 6,583.87
Total $557,205.02
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims :. $22,756.17
Purchase of surrendered policies and voided by lapse 24,217.21
Payment of dividends to policy-holders 66,639.64
Redeemed by maker in cash 25,290.16
Total reduction 138,903.18
Balance of note assets Dec. 31, 1895 418,301.84
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 115,566 $272,293,834.00
Endowment policies 28,712 63,618,347.00
All other policies 622 4,785,-388.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 14.744 33,050,114.00
Endowment policies 6,346 14,1.35,279.00
All other policies 2,158 6,291,001.00
OLD POLICIES REVIVED.
Whole life policies 244 730,141.00
Endowment policies 62 152,314.00
All other policies 4 7,000.00
OLD POLICIES INCREASED.
Whole life policies 56
Endowment policies 30
All other policies 100,879.00
ADDITIONS BY DIVIDENDS.
Whole life policies 161,525.00
Endowment policies 94,109.00
All other policies 2,075,929.00
Total number and amount 168,544 $397,495,860.00
Deduct policies ceased to be in force 12,579 33,236,625.00
Total in force Dec. 31, 1895 155,785 $364,259,235.00




Whole life policies in force 121,468 $283,836,441.00
Endowment policies in force.. . 32,191 71,376,961.00
All other policies in force 2,126 9,045,833.00










BUSINESS IN NEW HAMPSHIRE.
1,209
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PENN MUTUAL LIFE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated February 24, 1847. Commenced business May 25, 1847.
Edward M. Needles, President. Henky C. Bkown, Secretary.
INCOME.
New premiums withiout deductions $564,421.51
Renewal premiums without deductions 3,790,321.32
Premiums paid by dividends.. 672,107.26
Premiums paid by surrendered policies 51,560.06
Dividends applied to purchase paid-up additions
and annuities 72,287.00
Surrender values applied to purchase paid-up in-
surance and annuities 199,522.00
Cash received for annuities 23,645.94
Total $5,373,865.09
Deduct amount paid for re-insurance 2,730.33
Total premium income $5,371,134.76
Cash received for interest on:
Mortgage loans 621,785.21
Bonds owned and dividends on stock 370,336.24
Premium notes, loans, or liens 57,064.01
Collateral loans 196,473.66
General account 12,837.43
Rents for use of company's property 58,629.73
Profits on real estate and securities sold 51,852.80
From other sources 199. 10
Total income $6,740,312.94
Net or ledger assets Dec. 31, 1894 23,779,512.38
Total $30,519,825.32
DISBURSEMENTS.
Cash paid for losses and additions $1,580,594.70 *
Cash paid for matured endowments and additions.. 200,514.00
Claims on instalment policies 6,100.00
Trust deposits 10,000.00
Gross amount paid for losses and endowments $1,797,208.70
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Cash paid to annuitants $12,227.95
Premium notes voided by lapse 56,844.59
Cash dividends paid policy-holders 47.00
applied to pay running pi'emiums 672,107.26
applied to purchase paid-up additions
and annuities 72,287.00
Surrender values paid in cash 322,758.44
applied to pay running premiums 51,560.06
applied to purchase paid-up insurance
and annuities 199,522.00
{Total paid policy holders $3,184,563.00)
Commissions to agents 503,194.88
Salaries and traveling expenses of agents 79,539.98
Medical examiners' fees 43,618.86
Salaries of officers and office employes 113,620.63
Taxes and fees 172,606.07
Kent 33,980.28
Furniture and fixtures for offices 1,639.68
Advertising and printing 28,347.28
Legal expenses 9,894.05
Expenses on real estate 4,492.68
All other items 49,898.23
Total disbursements during the year $4,225,395.62
Balance Dec. 31, 1895 $26,294,429.70
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,676,282.61
Loans on mortgages of real estate (first liens) 11,228,358.67
Loans on collateral securities 2,796,995.10
Loans on company's policies as collateral 1,677,087.00
Premium notes, loans, or liens on policies in force 803,942.20
Cost value of stocks and bonds 7,721,867.09
Cash in company's office 1,618. 19
Cash deposited in banks 201,700.00
Bills receivable 179,567.48
Agents' ledger balances 9,276.28
Total net or ledger assets, as per balance $26,296,694.62
Deduct agents' credit balances 2.264.92
Total net or ledger assets $26,294,429.70
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OTHER ASSETS.
Interest due and accrued on
:
Mortgages $284,102.05
Stocks and bonds 3,227.89
Collateral loans 20,395.48
Other assets 3,000.00
Kents due and accrued 9,882.36
Market value of stocks and bonds over cost 120,288.16
New Business. Renewals.
Premiums due and unreported on poli-
cies in force $80,672.22 $222,772.15
Deferred premiums on policies in force 55,632.92 368,391.32
Total $136,305.14 $591,163.47
Deduct cost of collection 68,152.57 29,558.18
$68,152.57 $561,605.29
Net amount of uncollected and deferred premiums 629,757.86




Total items not admitted ^ 188,843.76
Total admitted assets $27,176,239.74
LIABILITIES.
Netpresent value of all outstanding policies, com-
puted according to the Actuaries' Table of Mor-
tality, with 4 per cent, interest $23,666,683.00
Deduct net value of re-insured risks 56,245.00
Net reinsurance reserve $23,610,438.00
Death losses and matured endowments not due.
.
$121,710.00
Death losses and other policy claims resisted
—
12,000.00
Total policy claims 133,710.00
Unpaid dividends of surplus due policy holders 51,777.70
Premiums paid in advance 12,594.27
Trust funds held by company 19,190.00
Scrip outstanding 8,580.00
Present value of matured instalment policies 59,432.00
Liabilities as to policy holders $23,895,721.97
Surplus as regards policy holders 3,280,517.77
Gross liabilities $27,176,239.74
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PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894 $769,011.63
Premium notes, loans, or liens recei%^ed during the
year 262,461.83
Total $1,031,473.46
Deductions during the year, as follows: Notes, loans, or
liens used in:
Payment of losses and claims $38,159.08
Purchase of surrendered policies and voided by
lapse ... 92,114.27
Payment of dividends to policy holders 77,644.82
Redeemed by maker in cash 19,613.09
Total reduction 227,531.26
Balance of note assets Dec. 31, 1895 $803,942.20
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894
Number.
Whole life policies 32,276
Endowment policies 15,244
All other policies 2,031
Eeversionary additions
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 4,999
Endowment policies 1,944
All other policies 442
OLD POLICIES REVIVED.
Whole life policies 406
Endowment policies 302
All other policies 880
Reversionary additions
OLD POLICIES CHANGED AND INCREASED.
AVhole life policies ... 18
Endowment policies 3
















304 Life Insurance Companies [Dec. 31,
ADDITIONS BY DIVIDENDS.
Reversionary additions $127,710.00
Total number and amount 58,550 $149,608,673.00
Deduct policies ceased to be in force 6,806 19,462,356.00
Total in force Dec. 31, 1895 51,744 $130,146,317.00
Nibraber. Amount.
Whole life policies in force 33,569 $87,208,118.00
Endowment policies in force 15,707 35,094,276.00
All other policies in force 2,468 7,109,978.00
Reversionary additions in force 733,945.00









Reduction for present value instalment policies..
Total.
BUSINESS IN NE\y HAMPSHIRE.
Policies in force Dec. 31, 1894.
.
Policies issued durino; the year.
Total
Deduct policies ceased to be in force.
In force in New Hampshire Dec. 31, 1895.
Premiums collected or secured without deductions
538
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PHCENIX MUTUAL LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1851. Commenced business May, 1851.
Jonathan B. Bunce, President. Charles H. Lawrence, Secretary.
INCOME.
New premiums without deductions $304,581.81
Renewal premiums without deductions 873,384.90
Premiums paid bj' dividends 124,454.80
Premiums paid by surrendered policies 5,895.15
Dividends applied to purchase paid-up additions and
annuities 27,030.96
Surrender values applied to purchase paid-up in-
surance and annuities 659.56
Total $1,336,007.18
Deduct amount paid for re-insurance 5,274.55
Total premium income $1,330,732.63
Cash received for interest on:
Mortgage loans 3.36,999.54
Bonds owned and dividends on stock 123,192.56
Premium notes, loans, or liens 31,796.19
Other debts due the company 15,967.67
Discount on claims paid in advance 160.07
Eents for use of company's property 29,873.33
Profits on securities sold 5,222.56
Dividends and surrender values on re-insurances 472.29
Profit and loss account 7,095.70
Total income $1,881,512.54
Net or ledger assets December 31, 1894 9,919,261.-54
Total $11,800,774.08
DISBURSEMENTS.
Cash paid for losses and additions $708,749.61
Cash paid for matured endowments and additions 139,470.00
Gross amount paid for losses and endowments $848,219.61
Received for losses or claims on policies re-insured.. . 10,000.00
Net amount paid for losses and endowments $838,219.61
20
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Cash paid to annuitants $2,152.00
Cash dividends paid policy-holders 2,948.56
applied to pay running premiums 124,454.80
applied to purchase paid-up additions and
annuities 27,030.96
Surrender values paid in cash 111,889.16
applied to pay running premiums 5,895.15
applied to purchase paid-up insurance
and annuities 659.56
{Total paid policy-holders $1,113,249.80)
Commissions to agents 234,866.90
Salaries and traveling expenses of agents 59,371.60
Medical examiners' fees .... 36,795.20
Salaries of officers and office employes 62,784.26
Taxes and fees .57,329.78
Rent 18,934.05
Commuting commissions 500.00
Furniture and fixtures for offices 602.72
Advertising and printing 31,833.76
Profit and loss account 35,5.56.43
Expenses and losses on real estate 16,472.69
Legal expenses 2,476.56
All other items 13,563.52
Total disbursements during the year $1,684,337.27
Balance Dec. 31, 1895 $10,116,436.81
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $858,950.29
Loans on mortgages of real estate (first liens) 5,978,010.92
Loans on collateral securities 5,600.00
Loans on company's policies as collateral 205,946.00
Premium notes, loans, or liens on policies in force 500,246.09
Cost value of stocks and bonds 2,364,416.63
Cash in company' .s office 269.58
Cash deposited in banks 202,997.30
Total net or ledger assets, as per balance $10,116,436.81
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $142,187.09
Premiums notes, loans, or liens 4,315.23
Market value of stocks and bonds over cost 41,205.31
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New
Business. Renewals.
Premiums due and unreported on policies in
force $50,087.27 $46,129.00
Deferred premiums on policies in force 26,486.34 72,800.40
Total $76,573.61 $118,929.40
Deduct cost Of collection 43,646.96 7,135.76
$32,926.65 $111,793.64
Net amount of uncollected and deferred premiums $144,720.29
Total assets as per books of the company $10,448,864.73
LIABILITIES.
Net present value of outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent, interest $9,504,335.00
Deduct net value of re-insured risks 17,044.00
Net re-insurance reserve $9,487,291.00
Death losses and matured endowments not due 54,430.00
Unpaid dividends of surplus due policy-holders 2,500.00
Premiums paid in advance 7,710.00
Special policy reserve 228,022.00
Reserve on real estate account 99,528.00
Liabilities as to policy-holders $9,879,481.00
Surplus as regards policy-holders 569,383.73
Gross liabilities $10,448,864.73
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894 $558,770.01
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $33,196.12
Purchase of surrendered policies and voided by
lapse 9,842.60
Payment of dividends to policy-holders 119.98
Redeemed by maker in cash 15,365.22
Total reduction 58,523.92
Balance of note assets Dec. 31, 1895 .$.500,246.09
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1894.
Number. Amount.
Whole life policies 14,498 $24,332,106.00
Endowment policies 8,198 11,564,379.00
All other policies 101 247,500.00
Reversionary additions 237,064.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 3,686 7,426,019.00
Endowment policies : 2,430 3,652,297.00
All other policies 45 91,801.00
OLD POLICIES REVIVED.
Whole Ufe policies 15 29,041.00
Endowment policies 25 32,500.00
All other policies 2 6,000.00
OLD POLICIES INCREASED.
Whole life policies 18,500.00
Endowment policies 6,545.00
OLD POLICIES TRANSFERRED.
Whole life policies 21 41,000.00
Endowment policies 14 27,500.00
All other policies 122 292,000.00
ADDITIONS BY DIVIDENDS.
Reversionary additions 50,739.00
Total number and amount 29,157 $48,0.54,991.00
Deduct policies ceased to be in force 4,158 7,594,660.00
Total in force Dec. 31, 1895 24,999 $40,460,331.00
Num,ber. Amount.
Whole life policies in force 15,751 $26,837,314.00
Endowment policies in force 9,018 12,853,956.00
All other policies in force 230 505,500.00
Reversionary additions in force 263,561.00
Total number and amount.... 24,999 $40,460,331.00
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TEEMINATED AS FOLLOWS:





change and decrease 170 623,569.00
Not taken 1,571 2,719,139.00
Transfer 157 360,500.00
Total 4,158 $7,594,660.00
BUSINESS IN NEW HAMPSHIKE.
Policies in force Dec. 31, 1894 722 $777,851.00
Policies issued during year 127 146,299.00
Total 849 $924,150.00
Deduct policies ceased to be in force Ill 116,528.00
In force in New Hampshire Dec. 31, 1895 738 $807,622.00
Losses and claims unpaid Dec. 31, 1894 1 $600.00
Losses incurred during 1895 16 16,823.00
Total 17 $17,423.00
Losses and claims paid during 1895 17 $17,423.00
Premiums collected or secured without deductions:
Cash, $30,051.75; notes or credits, $2,893.11 $32,944.86
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PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY.
New York City.
Incorporated February 25, 1875. Commenced business August 10, 1875.
Charles E. Willabd, President. William E. Stevens, Secretary.
Cash Capital, $100,000.00.
INCOME.
New premiums without deductions $451,266.47
Renewal premiums witliout deductions 1,491,472.30
Premiums paid by dividends 223,926.72
Surrender values applied to purchase paid-up insur-
ance and annuities 3,021.29
Total $2,169,686.78
Deduct amount paid for re-insurance 11,673.44
Total premium income
Cash received for interest on:
Mortgage loans
Bonds owned and dividends on stock.
Policy loans
Other debts due the company
Rents for use of company's property
Total income




Cash paid for losses $1,235,522.99
Cash paid for matured endowments 268.75
Gross amount paid for losses and endowments $1,235,791.74
Received for losses or claims on policies re-insured 15,000.00
Net amount paid for losses and endowments. .
Cash paid to annuitants
Cash dividends paid policy-holders
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Surrender values paid in cash $5,331.22
applied to purchase paid-up insurance
and annuities 3,021.29
(
Total paid policy-holders $1,491,412. 15)
Cash paid stockholders for interest or dividends 6,977.60
Commissions to agents 315,689.68
Salaries and traveling expenses of agents 17,777.75
Medical examiners' fees 34,896.19
Salaries of officers and office employes 94,973.91
Taxes and fees 31,631.54
Rent 22,704.79
Commuting commissions 1,750.00
Furniture and fixtures for offices 3,344.57
Advertising and printing 39,241.55
Legal expenses 20,.509.88
Expenses on real estate 9,807.09
All other items 56,494.99
Total disbursements during the year $2,147,211.69
Balance Dec. 31, 1895 $1,736,562.87
Invested in the foUovring:
ASSETS AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $241,384.28
Loans on mortgages of real estate (first liens) 224,400.00
Loans on collateral securities 75,000.00
Loans on company's policies as collateral 20,300.41
Book value of stocks and bonds 967,833.52
Cash in company's office 12,709.24
Cash deposited in banks 127,924.57
Cash in transit (since received) 143.96
Bills receivable 393.84
Agents' ledger balances 66,776.10
Total net or ledger assets, as per balance $1,736,865.92
Deduct agents' credit balances 303.05
Total net or ledger assets $1,736,562.87
OTHER ASSETS.
Interest due and accrued on:
Mortgages $3,798.80
Stocks and bonds 14,179.98
Deposits 390.83
Policy loans 453.89
Rents due and accrued 7,109..50
Market value of real estate over cost 15,000.00
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New Business. Reneivals.
Premiums due and unreported on poli-
cies in force $41,314.28 $53,902.40
Deferred premiums on policies In force 60,051.87 156,937.14
Total $101,366.15 $210,839.54
Deduct cost of collection 30,656.61 66,585.59
$70,709.54 $144,253.95
Net amount of uncollected and deferred premiums -$214,963.49
Total assets as per books of the company $1,992,459.36
ITEMS NOT ADMITTED AND DEPRECIATION.
Agents' balances $66,776.10
Bills receivable 393.84
Depreciation from above assets to bring same to
market value 11,103.86
Total items not admitted 78,273.80
Total admitted assets $1,914, 185..56
LIABILITIES.
Net present value of all outstanding policies, computed
according to the actuaries' table of mortality, with 4
per cent, interest $978,235,00
Death losses and matured endowments not due $17,000.00
Death losses and other policy claims resisted 54,286.00
Death losses reported, no proofs received 121,500.00
Total policy claims 192,786.00
Premiums paid in advance 5,986.24
Reserve on cancelled policies 382.67
All other liabilities 23,4.34.17
Liabilities as to policy-holders $1,200,824.08
Paid-up capital $100,000.00
Surplus over capital 613, .361.48
Surplus as regards policy-holders 713,361.48
Gross liabihties $1,914,185.56
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 781 $1,696,135.00
Endowment policies 584 898,584.00
All other policies 24,290 81,430,319.00
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NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,048 $2,539,558.00
Endowment policies 184 267,150.00
All other policies 6,497 19,921,281.00
OLD POLICIES REVIVED.
Whole life policies 8 $23,500.00
Endowment policies 7 7,000.00
All other policies 103 382,000.00
OLD POLICIES INCREASED.
Whole life policies 1 $7,640.00
All other policies 19 43,049.00
Total number and amount 33,522 $107,216,216.00
Deduct policies ceased to be in force 7,818 25,401,295.00
Total in force December 31, 1895 25,704 $81,814,921.00
Number. Amount.
"Whole life policies in force 1,445 $3,295,813.00
Endowment policies in force 645 1,010,134.00
All other policies in force 23,614 77,508,974.00
Total number and amount 25,704 $81,814,921.00
TERMINATED AS FOLLOWS:





change and decrease 18 328,892.00
Not taken 931 2,594,195.00
Total 7,818 $25,401,295.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1894 194 $360,326.00
Policies issued during year 71 146,500.00
Total 265 $506,826.00
Deduct policies ceased to be in force 61 114,500.00
In force in New Hampshire Dec. 31, 1895 204 $392,326.00
Premiums collected or secured without deductions $8,880.50
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STATE MUTUAL LIFE ASSURANCE COMPANY.
Worcester, Mass.
Incorporated March 16, 1844. Commenced business June 1, 1845.
A. G. Bullock, President. H. M. Witter, Secretm-y.
INCOME.
New premiums without deductions $397,552.95
Renewal premiums without deductions 1,661,470.99
Premiums paid by dividends 244,858.00
Dividends applied to purchase paid-up additions
and annuities 71,668.21
Total $2,375,550.15
Deduct amount paid for re-insurance 3,960.90
Total premium income $2,371,589.25
Cash received for interest on
:
Mortgage loans $100,036.00
Bonds owned and dividends on stock 280,304.00
Premium notes, loans, or liens 31,606.00
Other debts due the company 20,662.19
Rents for use of company's property 36,583.59
Dividends and surrender values on re-insurances 1,641.07
Total income $2,842,422.10
Net or ledger assets December 31, 1895 9,457,422.24
Total $12,299,844.34
DISBURSEMENTS.
Cash paid for losses and additions $500,940.58
Cash paid for matured endowments and additions.. 133,160.09
Gross amount paid for losses and endowments $634,100.67
Premium notes voided by lapse .... 19,279.00
Cash dividends paid policy-holders 7,226.53
applied to pay running premiums 244,858.00
applied to purchase paid-up additions a.nd
annuities 71,668.21
Surrender values paid in cash, including additions 232,890.82
(Total paid policy-holders $1,210,023.23)
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Commissions to agents $286,150.85
Salaries and traveling expenses of agents 26,101.00
Medical examiners' fees 23,878.50
Salaries of officers and office employes. 41,111.00
Taxes and fees 39,810.20
Rent 23,982.19
Commuting commissions 10,235.00
Profit and loss account 10,342.50
Expenses on real estate 6,470.95
All other items 52,473.01
Total disbursements during the year $1,730,578.43
Balance December 31, 1895 $10,569,265.91
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $894,444.52
Loans on mortgages of real estate (fii'st liens) 2,296,220.79
Loans on collateral securities 220,450.00
Loans on company's policies as collateral 282,546.00
Premium notes, loans, or liens on policies in force 251,604.45
Cost value of stocks and bonds 6,056,814.00
Cash in company's office 5,633.54
Cash deposited in banks 389,452.61
Loans to corporations 171,100.00
Loans to cities and towns 1,000.00
Total net or ledger assets, as per balance $10,569,265.91
OTHEK ASSETS.
Interest due and accrued on:
Mortgages $27,054.00
Stocks and bonds 65,732.00
Collateral loans 2,460.00
Premium notes, loans, or liens 9,177.00
Other assets 900.00
Rents due and accrued 2,677.00
Market value of stocks and bonds over cost 813,454.00
New Business. Renewals.
Premiums due and unreported on poli-
cies in force $123,585.00 $104,646.00
Deduct cost of collection 24,717.00 20,929.00
$98,868.00 $83,717.00
Deduct loading on premium notes 11,254.00 39,067.00
$87,614.00 $44,650.00
Net amount of uncollected and deferred premiums 132,264.00
Total assets as per books of the company $11,122,983.91
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LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mor-
tality, with 4 per cent, interest $9,807,899.00
Deduct net value of re-insured risks 19,332.00
Net re-insurance reserve $9,788,567.00
Death losses and matured endowments not due— $1,000.00
Death losses and other policy claims resisted 25,000.00
Death losses reported, no proofs received 32,685.00
Total policy claims 58,685.00
Liabilities as to policy holders $9,847,252.00
Surplus as regards policy holders 1,275,731.91
Gross liabilities $11,122,983.91
PKEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894 $226,808.20
Premium notes, loans, or liens received during the
year 504,797.00
Total $731,605.20
Deductions during the year, as follows: Notes, loans,
or liens used in:
Purchase of surrendered policies and voided by
lapse $19,279.00
Payment of dividends to policy holders 460,721.75
Total reduction 480,000.75
Balance of note assets December 31, 1895 $251,604.45
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBEB 31, 1894,
Niimher. Amount.
Whole life policies 3,164 $8,381,138.00
Endowment policies 15,402 43,969,107.00
Keversionary additions 559,687.00
NEW POLICIES ISSUED DUKING THE YEAR.
Whole life policies 46 195,500.00
Endowment policies 4,331 12,051,500.00
OLD POLICIES REVIVED.
Endowment policies 6 23,000.00





Total number and amount 22,949 $65,352,047.00
Deduct policies ceased to be in force 1,900 5,060,597.00
Total in force December 31, 1895 21,049 $60,291,4.50.00
Number. Amount.
Whole life policies in force 3,052 $8,189,820.00
Endowment policies in force...... 17,997 51,461,031.00
Reversionary additions in force 641,099.00














Incorporated June 17, 1863. Commenced business July 1, 1866.
James G. Batterson, President. Rodney Dennis, Secretary.
INCOME.
New premiums without deductions $408,097.06
Renewal premiums without deductions 1,947,708.92
Premiums paid by surrendered policies 7,816.25
Cash received for annuities 25,560.41
Total $2,389,182.64
Deduct amount paid for re-insurance 105,523.35
Total premium income $2,283,659.29
Cash received for interest on:
Mortgage loans 268,329,07
Bonds owned and dividends on stock 276,277.43
Other debts due the company 117,247.74
Rents for use of company's property 65,908.64
Profits on real estate sold 8,850.43
Dividends and surrender values on re-insurances 8,232.35
From other sources 363.73
Total income '. $3,028,868.68
Net or ledger assets Dec. 31, 1894 15,068,536.24
Total $18,097,404.92
DISBURSEMENTS.
Cash paid for losses and additions $589,420.04
Cash paid for matured endowments and additions— 116,755.00
Claims on instalment policies 66,233.01
Gross amount paid for losses and endowments. . $772,408.05
Received for losses or claims on policies re-insured . . 53,000.00
Net amount paid for losses and endowments $719,408.05
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Cash paid to annuitants $9,147.05
Surrender values paid in cash 273,745.68
applied to pay running premiums 7,816.25
{Total paid policy-holders $1,010,117.03)
Cash paid stockholders for interest or dividends. 100,000.00
Commissions to agents 274,539.89
Salaries and traveling expenses of agents 47,416.29
Medical examiners' fees 20,187.70
Salaries of officers and office employes 62,610.86
Taxes and fees 52,630.65
Kent 17,156.77
Furniture and fixtures for offices 5,546.85
Advertising and printing 33,080.55
Expenses on real estate 85,166.53
I^egal expenses 5,107.75
liOSses on sales of securities 62,353.57
All other items 27,288.40
Total disbursements during the year $1,803,202.84
Balance Dec. 31, 1895 $16,294,202.08
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $2,126,038.53
Loans on mortgages of real estate (first liens) 5,030,290.17
Loans on collateral securities 668,563. 11
Loans on company's policies as collateral .... 758,419.31
Cost value of stocks and bonds 6,545,626.46
Cash in company's office 4,655.75
Cash deposited in banks 1,119,940.05
Bills receivable 22,107.15
Agents' ledger balances 14,482.34
Suspense account. 4,079.21
Total net or ledger assets, as per balance $16,294,202.08
OTHER ASSETS.
Interest due and accrued on:
Mortgages $91,061.23




Premiums due and unreported on policies in
force $90,244.98 $227,480.68
Deferred premiums on policies in force 60,891.49 258,749.05
Total $151,136.47 $486,229.73
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Deduct cost of collection $68,011.41 $24,311.49
$83,125.06 $461,918.24
Net amount of uncollected and deferred premiums $545,043.30
Total assets as per books of the company $17,000,622,74




Depreciation from above assets to bring same to mar-
ket value 719,238.77
Total items not admitted 759,907.47
Total admitted assets $16,240,715.?7
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortal-
ity, with 4 per cent, interest $14,695,644.00
Deduct net value of re-insured risks 263,972.00
Net re-insurance reserve $14,431,672.00
Matured endowments due and unpaid $4,967.00
Death losses and matured endowments not due 55,034.01
Death losses and other policj' claims resisted 37,537.60
Total policy claims 97,.5.38.61
Premiums paid in advance 14,977.62
Present value of unpaid instalments 330,890.00
Liabilities as to policy-holders $14,875,078.23
Surplus as regards policy-holders 1,365,637.04
Gross liabilities $16,240,715.27
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1894.
Number. Amoimt.
Whole life policies 20,414 $56,950,278.00
Endowment policies 8,284 20,695,628.00
All otlier policies 2,204 6,718,624.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole-life policies • 3,.555 11,434,158.00
Endowment policies 1,072 2,930,068.00
All other policies 236 729,846.00
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OLD POLICIES REVIVED.
Whole life policies 22 $69,740.00
Endowment policies 11 105,500.00
All other policies 3 97,500.00
OLD POLICIES INCREASED.
Whole life policies 54,025.00
Endowment policies 1,875.00
OLD POLICIES TRANSFERRED.
Whole life policies 55 138,695.00
Endowment policies 36 138,500.00
All other policies 538 1,586,500.00
Total number and amount 36,430 $101,050,937.00
Deduct policies ceased to be in force 4,180 14,295,779.00
Total in force Dec. 31, 1895 32,250 $87,355,158.00
Number. Amount.
Whole life policies in force 21,481 $59,219,686.00
Endowment policies in force 8,286 20,854,129.00
All other policies in force 2,483 7,281,343.00
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UNION MUTUAL LIFE INSURANCE COMPANY.
Portland, Maine.
Incorporated July 17, 1848. Commenced business October 1, 1849.
Fbed E. PacHARDS, President. J. Frank Lang, Secretary.
INCOME.
^ New premiums without deductions $209,908.99
Renewal premiums without deductions 780,616.22
Premiums paid by dividends 8,479.01
Premiums paid by surrendered policies 3,742.61
Dividends applied to purchase paid-up additions and
annuities 17,466.94
Surrender values applied to purchase paid-up insur-
ance and annuities 21,704.88
Cash received for annuities 1,100.00
Total $1,043,018.65
Deduct amount paid for re-insurance 2,777.88
Total premium income $1,040,240.77
Cash received for interest on:
Mortgage loans 79,936.31
Bonds owned and dividends on stock 1.36,367.86
Premium notes, loans, or liens 14,117.54
Other debts due the company 32,736.88
Discount on claims paid in advance 579.00
Rents for use of company's property 23,115.87
Profits on securities sold 25,983.17
From other sources 635.98
Total income $1,353,713.38
Net or ledger assets Dec. 31, 1894 6,296,453.00
Total $7,650,166.38
DISBURSEMENTS.
Cash paid for losses and additions $489,618.84
Cash paid for matured endowments and additions. . . 138,280.77
Claims on instalment policies 139.15
Gross amount paid for losses and endowments $628,038.76
1895.] OF Other States. 323
Cash paid to annuitants $406.59
Premium notes, voided by lapse 11,527.94
Collateral loan notes, voided by lapse 600.00
Cash dividends paid policy-holders 5,126.35
applied to pay running premiums 8,479.01
applied to purchase paid-up additions and
annuities 17,466.94
Surrender values paid in cash 41,203.21
applied to pay running premiums 3,742.61
applied to purchase paid-up insurance
and annuities 21,704.88
(Total paid policy-holders $738,296.29)
Commissions to agents 174,066.80
Salaries and traveling expenses of agents 74,053.47
Medical examiners' fees 26,604.-55
Salaries of officers and office employes 54,445.48
Taxes and fees 29,719.60
Rent 16,530.67
Commuting commissions 2,787.72
Furniture and fixtures for offices • 954.23
Advertising and printing 20,724.40
Expenses and losses on real estate 15,517.02
Legal expenses 7,503.61
All other items 15,463.56
Total disbursements during the year $1,176,667.40
Balance Dec. 31, 1895 $6,473,498.98
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $799,151.39
Loans on mortgages of real estate (first liens) 1,394,808.33
Loans on collateral securities 653.557.96
Loans on company's policies as collateral 17,850.00
Premium notes, loans, or liens on policies in force 244,227.85
Cost value of stocks and bonds 3,252,264.63
Cash in company's office 479.49
Cash deposited in banks 94,501.19
Cash in transit (since received) 836.41
Bills receivable 8,856.20
Agents' ledger balances 6,965.53
Total net or ledger assets, as per balance $6,473,498.98
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OTHER ASSETS.





Premium notes, loans, or liens
Other assets
Rents due and accrued
Market value of stocks and bonds over cost.
New
Business. Renewals.
Premiums due and unreported on policies in
force $49,097.32 $83,306.81
Deferred premiums on policies in force 22,288.72 62,988.45
Total $71,386.04 $146,295.26
Deduct cost of collection 14,277.21 29,259.05
$57,108.83 $117,036.21
Net amount of uncollected and deferred premiums
Forborne premiums to be deducted in settlement of policy-
claims




Total items not admitted
Total admitted assets.
Total policy claims
Unpaid dividends of surplus due policy-holders.
Premiums paid in advance
Present value unpaid instalments
Contingent reserve
Bills payable
Liabilities as to policy-holders . . .
.















Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest
Matured endowments due and unpaid $8,315.96
Death losses and matured endowments not due 55,675.32
Death losses and other policy claims resisted 2,000.00
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PREMIUxM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dee. 31, 1894. . $231,085.00
Premium notes, loans, or liens received during the
year 6,289.00
Premium notes, loans, or liens restored by revival of *
policies .^ 92.00
Total $237,466.00
Deductions during the year, as follows: Notes, loans, or
liens used in:
Payment of losses and claims $16,213.00
Purchase of surrendered policies and voided by lapse 3,377.00
Payment of dividends to policy-holders 3,572.00
Redeemed by maker in cash 1,262.00
Total reduction 24,424.00
Balance of note assets Dec. 31, 1895 $213,042.00
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DECEMBER 31, 1894.
Number. Amount.
Whole life policies 10,967 $20,606,882.00
Endowment policies 6,075 10,496,055.00
All other policies 2,508 4,993,729.00
Reversionary additions 215,375.34
NEW POLICIES ISSUED DURING THE TEAR.
Whole life policies 4,264 $6,795,956.00
Endowment policies 726 1,092,252.00
OLD POLICIES REVIVED.
Whole life policies 41 54,000.00
Endowment policies 8 9,000.00
Reversionary additions 128.93
OLD POLICIES INCREASED.
All other policies -4,358.86
OLD POLICIES TRANSFERRED,
Whole life policies 8 13,500.00
Endowment policies 29 17,843.87
All other policies 569 994,700.00
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ADDITIONS.
All other policies $75,610.93
Revei'sionary additions 30,456.16
Total number afcd amount 25,195 $45,399,848.09
Deduct policies ceased to be in force . ^ 4,279 8,467,700.01
Total in force Dec. 31, 1895 20.916 $36,932,148.08
Number. Amount.
Whole life policies In force 12,289 $21,322,490.00
Endowment policies in force 5,959 10,230,874.00
All other policies in force 2,688 5,154,164.16
Reversionary additions in force 224,619.92











BUSINESS IN NEW HAMPSHIRE.
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UNITED STATES LIFE INSURANCE COMPANY.
New York City.
Incorporated February, 1850. Commenced business March 4, 1850.
,
George H. Burford, President. C. P. Fraleigh, Secretary.
Cash Capital, $440,000.00.
INCOME.
New premiums without deductions $160,106.71
Renewal premiums without deductions 910,882.43
Premiums paid by dividends 5,315.50
Premiums paid by surrendered policies 91.15
Dividends applied to purchase paid-up additions and
annuities. 11,725.35
Surrender values applied to purchase paid-up in-
surance and annuities 59,344.10
Cash received for annuities 7,377.16
Total $1,154,842.40
Deduct amount paid for re-insurance 5,730.68
Total premium income $], 149,111. 72
Cash received for interest on:
Mortgage loans 224,572.27
Bonds owned and dividends on stock 75,750.00
Premium notes, loans, or liens 15,878.86
Other debts due the company 6,162.85
Rents for use of company's property 12,614.92
Profits on bonds or stocks sold. . . 3,741.03
Total income $1,487,831.65
Net or ledger assets December 31, 1894 6,764,486.76
Total $8,252,318.41
DISBURSEMENTS.
Cash paid for losses and additions $540,933.94
Cash paid for matured endowments aud additions— 69,079.00
Claims on instalment policies 1,300.00
Gross amount paid for losses and endowments— $611,312.94
Received for losses or claims on policies re-insured . . 5,0C0.00
Net amount paid for losses and endowments $606,312.94
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Cash paid to annuitants $2,503.80
Premium notes voided by lapse 7,802.33
Cash dividends paid policy-holders 13,340.00
applied to pay running premiums 5,315.50
applied to purchase paid-up additions and
annuities 11,725.35
Surrender values paid in cash 58,377.73
applied to pay running premiums 91. 15
'
applied to purchase paid-up insurance
and annuities 59,344.10
( Total paid policy-holders $764,812.90)
Cash paid stockholders for interest or dividends 30,800.00
Commissions to agents 155,325.76
Salaries and traveling expenses of agents 69,739.08
Medical examiners' fees .... 16,.361.50
Salai'ies of officers and office employes .55,451.86
Taxes and fees 22,865.66
Kent 25,185.08
Furniture and fixtures for offices 1,459.48
Advertising and piinting 23,588.67
Legal expenses 10,279.24
Expenses on real estate 7,800.00
All other items 25,621.28
Total disbursements during the year $1,209,290.77
Balance December 31, 1895 $7,043,027.64
Invested in the following:
ASSETS, AS PEK LEDGER ACCOUNTS.
Cost value of real estate unincumbered $228,404.30
Loans on mortgages of real estate (first liens) 4,639,650.00
Loans on collateral securites 75, 145.58
Loans on company's policies as collateral 307,536.39
Cost value of stocks and bonds 1,633,290.51
Cash in company's office 1,728.45
Cash deposited in banks 131,399.66
Bills receivable 10,349.48
Agents' ledger balances 15,523.27
Total net or ledger assets, as per balance $7,043,027.64
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OTHER ASSETS.
Interest due and accrued on:
Mortgages $45,552.90
Stocks and bonds 22,235.85
Collateral loans 2,029.46
Premium notes, loans, or liens 14,287.29
Other assets 429.16
Market value of real estate over cost 13,295.70
Market value of stocks and bonds over cost 29,944.07
Neiv Business. Reneicals.
Premiums due and unreported on policies
inforce $22,628.84 $104,059.79
Deferred premiums on policies in force 9,991.31 97,623.54
Total $32,620.15 $201,683.33
Deduct cost of collection 16,310.07 11,532.13
$16,310.08 $190,151.20
Net amount of uncollected and deferred premiums 206,461.28




Total items not admitted 25,872.75
Total admitted assets $7,351,390.60
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mor-
tality, with 4 per cent, interest $6,681,122.00
Deduct net value of re-insured risks 52,290.00
Net re-insurance reserve $6,628,832.00
Matured endowments due and unpaid $2,120.00
Death losses and matured endowments not due. .
.
20,853.33
Death losses and other policy claims resisted 19,000.00
Death losses reported, no proofs received 62,965.00
Total policy claims 104,938.33
Premiums paid in advance 3,085.68
Due for salaries, rent, and office expenses 5,621.59
All other liabilities 3,220.00
Liabilities as to policy-holders $6,745,697.60
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Paid-up capital $440,000.00
Surplus over capital 165,693.00
Surplus as regards policy-holders. $605,693.00
Gross liabilities $7,351,390.60
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1894 $268,986.51
Premium notes, loans, or liens received during the
year 119,402.01
Total '
Deductions during the year, as follows: Notes, loans, or
liens used in:
Paj'ment of losses and claims $15,887.02
Purchase of surrendered policies and voided by
lapse 25,128.93
Payment of dividends to policy-holders 21.06




Balance of note assets Dec. 31, 1895
EXHIBIT OF POLICIES.














All other policies . .




Total number and amount
Deduct policies ceased to be in force
Total in force Dec. 31. 1895
Number.
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N'umber. Amount.
Whole life policies in force . . . 10,575 $20,950,883.00
Endowmentpoliciesin force.. 1,666 3,089,472.00
All other policies in force 5,269 14,609,548.00
Eeversionary additions in force 222,676.00
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WASHINGTON LIFE INSURANCE COMPANY.
New York City.
Incorporated January, 1860. Commenced business February 2, 1860.
W. A. Brewer, Jr., President. William Haxtun, Secretary.
Cash Capital, $125,000.00.
INCOME.
New premiums without deductions $189,532.62
Renewal premiums without deductions 1,501,344.01
Premiums paid by dividends 90,112.90
Dividends applied to purchase paid-up additions
and annuities 117,956.00
Surrender values applied to purchase paid-up insur-
ance and annuities 162,088.59
Cash received for annuities 26,760.44
Total premium income $2,087,794.56
Cash received for interest on
:
Mortgage loans 505,909.37
Bonds owned and dividends on stock 22,634.00
Other debts due the company 56,888.68
Discount on claims paid in advance 8,344.81
Rents for use of company's property 15,668.62
Profits on real estate sold 1,570.51
Total income $2,698,810.55
Net or ledger assets Dec. 31, 1894 12,874,400.53
Total $15,573,211.08
DISBURSEMENTS.
Cash paid for losses and additions $892,341.12
Cash paid for matured endowments and additions— 349,786.89
Gross amount paid for losses and endowments $1,242,127.01
Cash paid to annuitants 12,366.29
Return premiums 2,623. 13
Cash dividends applied to pay running premiums 90,112.90
applied to purchase paid-up additions and
annuities 117,956.00
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Surrender values paid in cash $184,317.17
applied to purchase paid-up insurance
and annuities 162,088.59
{Total paid policy-holders $1,811,591.09)
Cash paid stockholders for interest or dividends 8,750.00
Commissions to agents 186,037.68
Salaries and traveling expenses of agents 95,194.57
Medical examiners' fees 18,534.-32
Salaries of officers and office employes 96,040.38
Taxes and fees 26,159.05
Rent 10,500.00
Advertising and printing 33, 137.95
Losses on sales of real estate 3,164.10
All other items 31,667.59
Total disbursements during the year $2,320,776.73
Balance Dec. 31, 1895 $13,2.52,434..35
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $577,409.15
Loans on mortgages of real estate (first liens) 10,336,210.68
Loans on collateral securities 327,000.00
Loans on company's policies as collateral 511,060.03
Cost value of stocks and bonds 688,040.21
Cash in company's office 22,450.50
Cash deposited in banks 768,445. 13
Agents' ledger balances 21,818.65
Total net or ledger assets, as per balance $1.3,2.52,434.35
OTHEK ASSETS.
Interest due and accrued on:
Mortgages $116,323.65
Stocks and bonds 2,162.00
Collateral loans 11,374.85
Market value of stocks and bonds over cost 35,759.79
New Business. Renewals.
Premiums due and unreported on policies
in force $28,612.18 $70,156.62




Deduct cost of collection.. 27,169.91 13,866.48
$25,079.92 $233,749.26
Net amount of uncollected and deferred premiums 258,829.18
Total assets as per books of the company $13,676,883.82
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ITEMS NOT ADMITTED.
Agents' balances $21,818.65
Total admitted assets $13,655,065.17
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $13,058,135.00
Death losses due and unpaid $12,482.10
Matured endowments due and unpaid 9,178.01
Death losses and matured endowments not due 20,792.10
Death losses reported, no proofs received 21,234.90
Total policy claims 63,687.11
Premiums paid in advance 8,198.85
All other liabilities 1,750.00
Liabilities as to policy holders $13,131,770.96
Paid up capital $125,000.00
Surplus over capital 398,294.21
Surplus as regards policy holders 528,294.21
Gross liabilities $13,655,065.17
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DECEMBEK 31, 1894.
Number. Aviount.
Whole life policies 15,183 $30,490,653.00
Endowment policies 9,460 18,200,520.00
Reversionary additions 936,924.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole Ufe policies 3,046 5,196,731.00
Endowment policies 799 1,349,707.00
OLD POLICIES REVIVED.
Whole life policies 477 966,972.00
Endowment policies 168 309,800.00
Reversionary additions 12,309.00
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ADDITIONS BY DIVIDENDS.
Reversionary additions $161,921.00
Total number and amount 29,133 $57,025,537.00
Deduct policies ceased to be in force 4,368 9,029,788.00
Total in force Dec. 31, 1895 24,765 $48,595,749.00
Number. Amount.
Whole life policies in force 15,536 $30,087,161.00
Endowment policies in force 9,229 17,600,968.00
Reversionary additions in force 907,620.00











ylSSESSMENT, LIFE, AND CASUALTY COMPAHIES.
ABSTRACTS OF STATEMENTS DEC. 31, 1895.
22
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HARTFORD LIFP: AND ANNUITY INSURANCE
COMPANY.
Hartford, Conn.
Incorporated Maj% 1866. Commenced business April, 1867.
K. B. Parker, President. Stephen Ball, Secretary.
INCOME.
Membership fees without deductions $80,415.00
Annual dues as per contract 259,184.77
Assessments, mortuary, $1,342,707.22; expense, $27,933.26 1,370,640.48
Medical examiners' fees paid by applicant 23,137.44
Interest 57,455.84
Advance payments 7,953.90
Received for accumulated safety fund 53,148.50
Total income $1,851,935.93
Balance on hand Dec. 31, 1894 1,473,061.26
Total net resources ' $3,324,997.19
DISBURSEMENTS.
Losses and claims $1,270,773.79
Advance payments applied 7,780.90
Membership dividends applied 104,047.08
Dividends to stockholders 20,000.00
Salaries and commissions to agents 159,481.26
Salaries of officers and employes 71,600.69
Medical examiners' fees 26,455.84
Advertising and printing 9,662.93
All other 49,612.65
(Total expenses of management $.336,813.37)
Total disbursements $1,719,41.5. 14
Balance $1,605,582.05
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NET OR INVESTED ASSETS.
Cost value of real estate unincumbered $20,482.08
Loans on mortgages 17,300.00
Cost value of bonds and stocks owned 169,443.91
Cash in office 3,564.02
Cash in bank 211,320.98
Cash deposits on emergency or reserve fund account 1,183,471.06
Total net or invested assets $1,60.5,582.05
Less depreciation 23,243.33





Accumulated safety fund $1,183,471.06
Losses adjusted, due and unpaid 250.00
Taxes due and accrued 8,552.41
Advance assessments 3,427.15
Mortality fund and reserve 92,692.78
Total actual liabilities 1,288,393.40
Balance, net assets $294,988.60
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments due and unpaid $240,000.00
for losses unadjusted 82,000.00
for losses resisted 12,000.00
Total due from members $334,000.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (93) $240,000.00
reported (27) 82,000.00
resisted (3) 12,000.00
Total contingent mortuary liabilities $334,000.00
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 18P4 40,749 $87,336,500.00




Cei'titicates or policies ceased to be in force 5,110 9,400,200.00
Certificates or policies in force Dec. 31, 1895. .
.
42,638 $89,486,700.00
Losses and claims unpaid Dec. 31, 1894 114 $258,500.00
Losses and claims incurred during year 1895 516 1,367,000.00
Total 630 $1,625,500.00
Losses and claims paid during 1895 504 1,270,773.79
Losses and claims unpaid Dec. 31, 1895 126 $354,726.21
Certificates or policies terminated by death 580 $1,367,000.00
Certificates or policies terminated by lapse 4,530 8,033,200.00
BUSINESS m NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 105 $144,000.00
Certificates or policies written during the year. .. . 4 4,500.00
Total 109 $148,500.00
Certificates or policies ceased to be in force 3 6,000.00
Certificates or policies in force Dec. 31, 1895 . . 106 $142,-500.00
Losses and claims unpaid Dec. 31, 1894
Losses and claims incurred during 1895 1 $2,000.00
Losses and claims paid during 1895 1 $2,000.00
Certificates or policies terminated by death 1 $2,000.00
Certificates or policies terminated by lapse 2 4,000.00
Gross amount paid by New Hampshire members without
deductions $3,643.00
1895.] Casualty Companies. 341
MASSACHUSETTS BENEFIT LIFE ASSOCIATION.
Boston, Mass.
Incorporated February 8, 1878. Commenced business October 13, 1879.
George A. Litchfield, President. E. S. Litchfield, Secretary.
mCOME.
Membership fees without deductions $258,179.43
Annual dues as per contract 237,535.79
Assessments 2,206,76L46
Interest 28,654.06
Received from all other sources 1,708.78
Total income $2,732,839.52
Balance on hand Dec. 31, 1894 1,160,873.89
Total net resources $3,893,713.41
DISBURSEMENTS.
Losses and claims $1,703,958.34
Dividends paid policy-holders 424,269.14
Salaries and commissions to agents 329,015.39
Salaries of officers and employes 55,887.87
Medical examiners' fees 58,814.41
Advertising and printing 44,019.32
All other 19.5,435.17
(Total expenses of management $683,172.16)
Total disbursements $2,811,399.64
Balance $1,082,313.77
NET OR INVESTED ASSETS.
Cost value of real estate unincumbered $198,430.72
Loans on mortgages 221,901.69
Loans on collateral securities 27,653.12
Cost value of bonds and stocks owned 324,904.50
Cash in office 10,476.11
Cash in bank 219,276.17
Agents' ledger balances 78,671.46
Special deposit, Missouri insurance department 1,000.00
Total net or iuve.sted assets $1,082,313.77
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NON-INVESTED ASSETS.
Interest accrued $4,899.39
Market value of stocks aud bonds over cost. . .
.
16,059.25
Max'ket value of real estate over cost 10,319.28
Supplies on hand, office fixtures, etc 13,860.33
Premiums in transit from foreign department. .37,958.91
Total non-invested assets $83,097.16
Gross assets $1,165,410.93
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments for losses reported $675,000.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (102) $359,083.13
in process of adjvistment (35) 82,531.94
reported (30) 76,300.00
resisted (7) 29,000.00
Total contingent mortuary liabilities.
.
$546,915.07
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 39,880 $106,889,455.00
Certificates or policies written during year 19,613 20, 121, -3.50.00
Total 59,493 $127,010,805.00
Certificates or policies ceased to be in force 7,553 14,442,025.00
Certificates or policies in force Dec. 31, 1895 51,940 $112,568,780.00
Losses and claims unpaid Dec. 31, 1894 153 $485,909.70




Losses and claims paid during 1895 649 1,846,294.63
Losses and claims unpaid Dec. 31, 1895 174 $546,915.07
Certificates or policies terminated by death 596 $1,823,575.00
Certificates or- policies terminated by lapse. . .. 6,883 12,451,000.00
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BUSINESS IN NEW HAMPSHIRE.
Certiticates or policies in force Dec. 31, 1894 827 $1,979,250.00
Certificates or policies written during the year. 12 18,500.00
Total 839 $1,997,750.00
Certificates or policies ceased to be in foi'ce 67 148,000.00
Certificates or policies in force Dec. 31, 1895 772 $1,849,750.00
Losses and claims incurred during 1895 33 $75,550.00
Losses and claims paid during 1895 26 .50,286.00
Losses and claims unpaid Dec. 31, 1895 7 $25,264.00
Certificates or policies terminated by death 31 $74,000.00
Certificates or policies terminated by lapse 34 71,000.00
Gross amount paid by New Hampshire members without
deductions $36,173.85
MUTUAL RESERVE FUND LIFE ASSOCIATION.
New York City.
Incorporated 1875. Commenced business February 9, 1881.
Fredekick H. Burnham, President. Charles "VV. Camp, Secretary.
INCOME.
Membership fees without deductions $.328,740.92
Annual dues as per contract 788,287. .59
Mortuary assessments 4,072,439.44
Medical examiners' fees paid by applicant 68,726.00
Interest 143,.544.01
Rents 154,084.26
All other sources 19,4.59.34
Total income $5,575,281.-56
Balance on hand Dec. 31, 1894 4,246,143.90
Total net resources $9,821,425.46
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DISBURSEMENTS.
Losses and claims $4,084,074.92
Cash dividends to policy holders 9,972.64
Advance payments returned 1,628.29
Salaries and commissions to agents 558,701.96
Salaries of officers and employes 445,042.82
Medical examiners' fees 81,431.84
Advertising and printing 140,602.82
All other .532,653.92
{Total expenses of management $1,758,433.36)
Total disbursements $5,854,109.21
Balance $3,967,316.25
NET OR INVESTED ASSETS.
Cost value of real estate unincumbered $526,657.92
Loans on mortgages 1,844,200.00
Cost value of bonds and stocks owned 262,617.83
Agents' ledger balances 314,462.59
Cash in office 632.94
Cash in bank 977,104.20
Total net or invested assets $3,925,675.48
NON-INVESTED ASSETS.
Interest due and accrued $20,450.09
Rents due and accrued 7,027.03
Market value of stocks and bonds over cost.. 13,333.23
Market value of real estate over cost 8,631.46





Total actual liabilities 456,990.28
Balance, net assets $3,518,127.01
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $1,458,914.90
due and unpaid 72,680.99
Annual and expense dues called, not yet due 170,838.65
Total due from members $1,702,434.54
Deduct estimated cost of collection 170,243.45'
Net amount due from members $1,532,191.09
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CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (99) $3.37,450.00
in process of adjustment (118) 425,939.22
resisted (14) 74,760.00
All other contingent liabilities 784,059.00
Total contingent mortuary liabilities $1,622,208.22
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 96,067 $293,366,106.00
Certificates or policies written during year 23,526 59,738,790.00
Total 119,593 $353,104,896.00
Certificates or policies ceased to be in force 13,715 44,445,525.00
Certificates or policies in force Dec. 31, 1895. . . 105,878 $308,659,371.00
Losses and claims unpaid Dec. 31, 1894 258 $942,030.16
Losses and claims incurred during year 1895 1,206 3,973,850.00
Total 1,464 $4,915,880.16
Losses and claims paid during 1895 1,110 4,084,074.92
Losses and claims unpaid Dec. 31, 1895 354 $831,805.24
Certificates or policies terminated by death 1,206 $3,973,850.00
Certificates or policies terminated by lapse 7,759 23,134,825.00
Certificates or policies not taken during 1895 4,750 17,336,850.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 41 $144,000.00
Certificates or policies written during the year. ... 52 150,000.00
Total 93 $294,000.00
Certificates or policies ceased to be in force 7 13,500.00
Certificates or policies in force Dec. 31, 1895. .
.
86 $280,500.00
Losses and claims incurred during 1895 1 $2,000.00
Losses and claims paid during 1895 1 2,000.00
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Certificates or policies terminated by death 1 $2,000.00
Certificates or policies terminated by lapse 5 9,500.00
Certificates or policies not taken during 1895 1 2,000.00




Incorporated April, 1886. Commenced business March, 1888.
D. S. Fletcher, President. H. T. Bkaman, Secretary.
INCOME.





All other sources 21,203.83
Total income $781,498.83
Balance on hand Dec. 31, 1894 2.52,369.93
Total net resources $1,033,868.76
DISBURSEMENTS.
Losses and claims $397,340.00
Paid for surrendered policies 12,545.95
Dividends to jiolicy-holders " 10,208.57
Dividends to stockholders 3,000.00
Salaries and commissions to agents 209,046.36
Salaries of officers and employes 32,708.55
Medical examiners' fees 10,-321.00
Rent and taxes '. 4,997.95
Advertising and pi'inting 3,760.25
All other 20,559.32
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NET OR INVESTED ASSETS.
Cost value of real estate unincumbered $83,600.00
Loans on mortgages 76,447.00
Loans on collateral securities 45,176.14
Cost value of stocks and bonds 90,079.57
Cash in office 6,492.79
Cash in bank 7,3.32.65
Premium notes 5,206.47
Agents' ledger balances 9,046.19
Total net or invested assets $323,380.81
NON-INYESTED ASSETS.
Interest due and accrued $1,713.70
Market value of real estate and stocks and
bonds over cost 7,355.75
Total non-invested assets 9,069.45
Gross assets $332,450.26
LIABILITIES.
Special reserve funds 159,842.70
Balance, net assets $172,607.56
CONTINGENT MORTUARY RESOURCES.
Deferred and outstanding premiums in process of collec-
tion, less cost of collection $95,328.87
Net liens on policies in force 6,706,363.71
Total contingent resources $6,801,692.64
CONTINGENT MORTUARY LIABILITIES.
Mortuary liability on all outstanding policies $5,494,623.19
Losses in process of adjustment (16) 23,455.42
resisted (3) 3,384.46
reported (14) 35,260.12
Total contingent mortuary liabilities $5,556,723. 19
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Aviount.
Certificates or policies in force Dec. 31, 1894 14,345 $24,647,134.00




Certificates or policies ceased to be in force 3,277 5,798,654.00
Certificates or policies in force Dec. 31, 1895. . 16,401 $30,741,500.00
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Losses and claims unpaid Dec. 31, 1894 31 $5(5,000.00
Losses and claims incurred during year 1895 240 450,367.00
Total 271 $506,367.00
Losses and claims paid during 1895 238 397,340.00
Losses and claims unpaid Dec. 31, 1895 33 $109,027.00
Certificates or policies terminated by death 240 $450,367.00
Certificates or policies terminated by lapse and sur-
render 3,037 5,348,287.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies written during the year. .. . 5 $18,000.00
Certificates or policies ceased to be in force 1 10,000.00
Certificates or policies in force Dec. 31, 1895 . 4 $8,000.00
Certificates or policies terminated by lapse 1 $10,000.00
Gross amount paid by New Hampshire members without
deductions $2,050.14
NEW ENGLAND MUTUAL ACCIDENT ASSOCIATION.
Boston, Mass.
Incorporated February 29. 1884. Commenced business March, 1884.
Augustus P. Maktin, President. Benjamin F. Dyer, Secretary.
INCOME.
Membership fees without deductions $11,997.98
Annual dues as per contract 368.75
Assessments, mortuary, $72,141.84; expense, $93,540.45 165,682.29
Interest 2,222.55
Total income $180,271.57
Balance on hand Dec. 31, 1894 76,804.75
Total net resources $257,076.32
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DISBURSEMENTS.
Losses and claims • $72,344.56
Advance payments returned 1,069.09
Salaries and commissions to agents 53,030.68
Salaries of officers and employes 25,744.02
Medical examiners' fees 4,274.84
Adjustment expenses 5,329.99
Rent and taxes 4,101.26
Advertising and printing 4,449.60
All other 8,610.91
{Total expenses of management $105,541.30)
Total disbursements $178,954.95
Balance $78,121.37
NET OR INVESTED ASSETS.
Loans on mortgages $10,300.00
Cost value of bonds and stocks ovpned " 34,933.10
Cash in office 473.01
Cash in bank 29,469.93
Agents' ledger balances 2,945.33
Total net or invested assets $78,121.37
NON-INVESTED ASSETS.
Interest accrued $314.69
Market value of stocks and bonds over cost 61.90
Total non-invested assets 376.59
Gross assets $78,497.96
LIABILITIES.
Taxes due and accrued $200.00
Advance assessments 232.24
All other (not including contingent mortuary) 500.00
Total actual liabilities 932.24
Balance, net assets $77,565.72
CONTINGENT MORTUARY AND INDEMNITY RESOURCES.
Assessments called, not yet due $5,030.00
for losses resisted 29,800.00
for losses reported 719.49
for losses unadjusted 5, 1.58. 18
Total due from members $40,707.67
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CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (1) $2,000.00
in process of adjustment (45) 5,158.18
reported (26) 719.49
resisted (10) 29,800.00
Total contingent mortuary liabilities $37,677.67
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amotint.
Certificates or policies in force Dec. .31, 1894 11,927 $65,444,350.00
Certificates or policies written during the year 5,761 27,119,050.00
Total 17,688 692,563,400.00
Certificates or policies ceased to be in force 6,667 30,517,850.00
Certificates or policies in force Dec. 31, 1895. . 11,021 $62,045,-550.00
Losses and claims unpaid Dec. 31, 1894 5 $9,095.83
Losses and claims incurred during year 1895 1,014 95,048.73
Total 1,019 $104,144.56
Losses and claims paid during 1895 1,008 72,344.56
Losses and claims unpaid Dec. 31, 1895 11 $31,800.00
Certificates or policies terminated by death 9 $35,000.00
Certificates or policies terminated by lapse ... . . . 6,658 30,482,850.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 48 .$2.33,000.00
Certificates or policies written during the year. ... 55 281,450.00
Total 103 $514,4.50.00
Certificates or policies ceased to be in force 20 50,900.00
Certificates or policies in force Dec. 31, 1895. . . 83 $463,-550.00
Certificates or policies terminated by lapse 20 $50,900.00
Gross amount paid by New Hampshire members without
deductions $1,119.50
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NORTHWESTERN MASONIC AID ASSOCIATION.
Chicago, III.
Incorporated June 27, 1874. Commenced business July, 1874.
Daniel J. Aveky, President. Chaeles A. Capavell, Secretai-y.
INCOME.
Assessments, mortuary, $1,753,017.85; expenses, $441,493.29 $2,194,511.14
Interest 18,760.66
All other sources 336,848.81
Total income $2,550,120.61
Balance on hand Dec. 31, 1894 762,420.09
Total net resources $3,312,540.70
DISBURSEMENTS.
Losses and claims $1,945,000.00
Advance assessments 4,210.69
Salaries and commissions to agents 240,209.64
Salaries of officers and employes 129,598.31
Medical examiner's fees 26,373.68
Rent 17,905.84
Advertising and printing 11,866.09
All other 67,354.51
(Total expenses of management $497,518.76)
Total disbursements $2,442,518.76
Balance $870,021.94
NET OR INVESTED ASSETS.
Loans on mortgages $79,900.00
Cost value of bonds and stocks o-\vned 395,661.79
Cash in office 100.00
Cash in bank 328,872.52
Agents' ledger balances 65,487.63
Total net or invested assets $870,021.94
Less depreciation 844.29
Total net or invested assets $869,177.65





Losses adjusted, due and unpaid $14,000.00
Advance assessments 18,418.44
Advance insurance fund 19,762.75
All other 3,120.94
Total actual liabilities $55,302.13
Balance, net assets $817,146.91
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments due and unpaid $45,000.00
for losses resisted 28,000.00
for losses reported 204,000.00
for losses adjusted, not due 214,000.00
for losses unadjusted 16,000.00
Total due from members $507,000.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (69) $214,000.00
in process of adjustment (4) 16,000.00
reported (68) 204.000.00
resisted(lO) 28,000.00
Total contingent mortuary liabilities $462,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 48,081 $141,154,-500.00
Certificates or policies written during year 7,580 15,169,000.00
Total 55,661 $156,323,-500.00
Certificates or policies ceased to be in force 10,665 26,889,000.00
Certificates or policies in force Dec. 31, 1895. 44,996 $129,434,-500-00
Losses and claims unpaid Dec. 31, 1894 129 $4-36,200.00
Losses and claims incurred during year 1895.... 627 1,993,000.00
Total 756 $2,429,200.00
Losses and claims paid during 1895 597 1,945,000.00
Losses and claims unpaid Dec. 31, 1895 1-59 $484,200.00
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Certificates or policies expired by limitation .... 3 .$8,200.00
Certificates or policies terminated by death 627 1,993,000.00
Certificates or policies terminated by lapse 9,292 23,460.0
Certificates or policies not taken during 1895 746 1,436,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 33 $72,000.00




Certificates or policies ceased to be in force
Certificates or policies in force Dec. 31, 1895.
Certificates or policies not taken during 1895. . .
.
Certificates or policies terminated by lapse
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DISBUKSEMENTS.
Losses and claims $75,290.58
Payments to members 6,326.65
Salaries and commissions to agents 135,373.86
Salaries of officers and employes 15,965.84
Medical examiners' fees paid by the association 11,958.00
Rent and taxes 6,8.36.72
Advertising and printing 5,972.75
All other 50,996.82
{Total expenses of management $227,103.99)
Total disbursements $308,721.22
Balance $366,552.18
NET OR INVESTED ASSETS.
Cost value of real estate unincumbered $8,566.45
Loans on mortgages 193,800.00
Loans on collateral securities 600.00
Cost value of bonds and stocks owned 6,000.00
Cash in office 5,616.03
Cash in bank 101,847.53
Agents' ledger balances 50,122.17
Total net or invested assets $366,552.18
NON-INVESTED ASSETS.
Interest due and accrued $2,738.87
Rents accrued 50.00
Market value of stocks and bonds over cost.
.
25.85
Total non-invested assets 2,814.72
Gross assets $369,366.90
LIABILITIES.
Salaries and office expenses due and accrued $3,523.15
All other, not including contingent mortuary 6,007.40
Total actual liabilities 9,530.55
Balance, net assets $359,836.35
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $84,886.00
Deduct estimated cost of collection 2,971.00
Net amount due from members $81,915.00
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CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (11) $17,911.70
in process of adjustment (3) 6,000.00
resisted (2) 7,000.00
Total contingent mortuary liabilities $30,911.70
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 6,134 $13,756,200.00
Certificates or policies written during the year 4,034 10,931,500.00
Total 10,168 $24,687,700.00
Certificates or policies ceased to be in force 1,759 4,550,350.00
Certificates or policies in force Dec. 31, 1895 . . 8,409 $20,137,350.00
Losses and claims unpaid Dec. 31, 1894 4 $28,462.50
Losses and claims incurred during year 1895 38 79,350.00
Total 42 $107,812.50
Losses and claims paid during 1895 37 75,290.58
Losses and claims unpaid Dec. 31, 1895 5 $32,521.92
Certificates or policies terminated by death 38 $79,350.00
Certificates or policies terminated by lapse 1,298 3,253,000.00
Certificates or policies not taken 423 • 1,218,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies written during the year 71 $159,500.00
Certificates or policies ceased to be in force 3 $15,000.00
Certificates or policies in force Dec. 31, 1895. . . 68 $144,500.00
Certificates or policies not taken during 1895 3 $15,000.00




Abstracts of Statements showing their Standing and Con-
dition December 31, 1895.
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AMERICAN BENEFIT S0CIP:TY.
Boston, Mass.
Incorporated January 9, 1893. Commenced business January 17, 1893.





Balance on hand Dec. 31, 1894 2,079.82
Total net resources $20,213.55
DISBURSEMENTS.
Losses and claims $13,500.00
Salaries of officers and employes 1,498.22
All other 2,776.04
(Total expenses of management $4,274.26)
Total disbursements $17,774.26
Balance $2,439.29
NET OR INVESTED ASSETS.
Cash in office $32.06
Cash in bank 2,407.23
Total net or invested assets $2,439.29
NON-INVESTED ASSETS.
Supplies on hand, office fixtures, etc 337. 18
Gross assets $2,776.47
LIABILITIES.
Salaries and office expenses due and accrued $250.24
Balance, net assets $2,526.23
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CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $2,647.54
due and unpaid 95.25
Total due from members $2,742.79
CONTINGENT MORTUARY LIABILITIES.
Losses resisted (1) $2,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 1,812 $1,876,500.00
Certificates or policies written during year 732 718,750.00
Total 2,544 $2,595,250.00
Certificates or policies ceased to be in force 473 415,750.00
Certificates or policies in force Dec. 31, 1895. . 2,071 $2,179,500.00
Losses and claims incurred during year 1895 14 $15,500.00
Losses and claims paid during 1895 13 13,500.00
Losses and claims unpaid Dec. 31, 1895 1 $2,000.00
Certificates or policies terminated by death 14 $13,500.00
Certificates or policies terminated by lapse 473 415,750.00
BUSINESS IN NEW HAMPSHIRE.
None.
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AMERICAN LEGION OF HONOR.
Boston, Mass.
Incorporated March 11, 1879. Commenced business December 18, 1879.
John M. Gwinnell, President. Adam Warnock, Secretary.
INCOME.
Membership fees $5,849.75




Balance on hand Dec. 31, 1894 599,027.06
Total net resources $3,512,224.46
DISBURSEMENTS.
Losses and claims $2,545,500.00
Dividends to certificate-holders and relief benefits 238,734.51
Returned to councils 19,437.00
Salaries of officers and employes 26,490.67
All other 44,710.42
{Total expenses of management $71,201.09)
Total disbursements $2,874,872.60
Balance $637,351.86
NET OR INVESTED ASSETS.
Cost of real estate $90,000.00
Par value of bonds and stocks owned 401,000.00
Cash in bank 115,878.95
Total net or invested assets $606,878.95
NON-INVESTED ASSETS.
Market value of real estate over cost $20,000.00
Market value of stocks and bonds over cost. . . 30,472.91
Total non-invested assets 50,472.91
Gross assets $657,351.86
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LIABILITIES.
Losses adjusted, due and unpaid $66,000.00
All other 1,249.40
Total actual liabilities $67,249.40
Balance, net assets $590,102.46
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $225,000.00
for losses reported 224,500.00
Total due from members $449,500.00
CONTINGENT MORTUARY LIABILITIES.
Losses reported (75) $224,500.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number, Amount.
Certificates or policies in force Dec. 31, 1894 56,060 $142,901,500.00
Certificates or policies written during year 3,802 4,966,000.00
Total 59,862 $147,867,500.00
Certificates or policies ceased to be in force 6,652 11,604,.500.00
Certificates or policies in force Dec. 31, 1895 53,210 $136,263,000.00
Losses and claims unpaid Dec. 31, 1894 67 $177,000.00
Losses and claims incurred during year 1895 1,006 2,659,000.00
Total 1,073 $2,836,000.00
Losses and claims paid during 1895 970 2,545,500.00
Losses and claims unpaid Dec. 31, 1895 103 $290,500.00
Certificates or policies terminated by death 1,006 $2,659,000.00
Certificates or policies terminated by lapse 5,646 8,945,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 1.53 $397,000.00
Certificates or policies ceased to be in force 12 14,.500.00
Certificates or policies in force Dec. 31, 1895 141 $382,500.00
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Losses and claims incurred during 1895 3 $7,000.00
Losses and claims paid during 189.5 2 6,000.00
Losses and claims unpaid Dec. 31, 1895 1 $1,000.00
Certificates or policies terminated by death 3 $7,000.00
Certificates or policies terminated by lapse 9 7,500.00
Gross amount paid by New Hampshire members without
deductions $8,041.55
AMERICAN ORDER FRATERNAL HELPERS.
Boston, Mass.
Incorporated July 13, 1892. Commenced business August 1, 1892.
Samuel P. Tenney, President. Joshua C. Simmons, Secretary.
INCOME.
Membership fees $1,110.00
Assessments, mortuary, $10,534.75; expense, $2,358.75 12,893.50
Medical examiners' fees paid by applicant 1,110.00
All other 575.00
Total income $15,688.50
Balance on hand Dec. 31, 1894 926.49
Total net resources $16,614.99
DISBURSEMENTS.
Losses and claims $10,765.35
Salaries of ofiicers and employes 2,595.00
All other 2,530.93
(Total expenses of management $5,125.93)
Total disbursements $15,891.28
Balance $723.71
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NET OR INVESTED ASSETS.
Cash in bank $723.71
LIABILITIES.
Borrowed money $500.00
Balance, net assets $223.71
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $1,619.75
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (2) $1,619.75
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 1,.353 $2,184,000.00
Certificates or policies written during the year. . . . 555 905,500.00
Total 1,908 $3,089,500.00
Certificates or policies ceased to be in force 264 510,000.00
Certificates or policies in force Dec. 31, 1895. . . 1,644 $2,579,500.00
Losses and claims unpaid Dec. 31, 1894 1 $3,000.00
Losses and claims incurred during year 1895 15 25,000.00
Total 16 $28,000.00
Losses and claims paid during 1895 16 28,000.00
Certificates or policies terminated by death 16 $28,000.00
Certificates or policies terminated by lapse 248 482,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies written during the year. .. . 99 $139,500.00
Certificates or policies terminated by lapse 5 $8,000.00
Gross amount paid by New Hampshire members without
deductions $171.25
364 Fraternal Benei'ICiarv Ass'ns. [Dec. 31,
SUPREME COUNCIL CATHOLIC BENEVOLENT
LEGION.
Brooklyn, N. Y.
Incorporated September 5, 1881. Commenced business October 12, 1881.





Balance on hand Dec. 31, 1894 1,291.29
Total net resources $904,280.03
DISBURSEMENTS.
Losses and claims $871,590.62
Salaries of officers and employes 10,447.00
All other 18,270.83
{Total expenses of management $28,717.83)
Total disbursements $900,308.45
Balance $3,971.58
NET OR INVESTED ASSETS.
Cash in office $500.00
Cash in bank 3,971.58
Total net or invested assets $4,471.58
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (59) $123,832.45
in process of adjustment (37) 79,839.28
reported (16) 26,000.00
resisted (1) 1,000.00
Total contingent mortuary liabilities $230,671.73
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 35,155 $64,479,000.00
Certificates or policies wi-itten during year 7,561 9,543,000.00
Total 42,716 $74,022,000.00
Certificates or policies ceased to be in force 1,596 2,669,500.00
Certificates or policies in force Dec. 31, 1895 . . 41,120 $71,279,500.00
Losses and claims unpaid Dec. 31, 1894 47 $93,110.26
Losses and claims incurred during year 1895 524 1,005,902.09
Total 571 $1,099,012.35
Losses and claims paid during 1895 458 868,340.62
Losses and claims unpaid Dec. 31, 1895 113 $230,671.73
Certificates or policies terminated by death 524 $1,009,.500.00
Certificates or policies terminated by lapse 1,072 1,657,250.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 14 $24,000.00
Certificates or policies ceased to be in force 1 1,000.00
Certificates or policies in force Dec. 31, 1895 . . 13 $23,000.00
Losses and claims incurred during 1895 1 $1,000.00
Losses and claims paid during 1895 1 $1,000.00
Certificates or policies terminated by death 1 $1,000.00
Gross amount paid by New Hampshire members without
deductions $371.72
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CATHOLIC ORDER OF FORESTERS.
Chicago, III.
Incorporated May 24, 1883. Commenced business May 24, 1883.
Thomas H. Cannon, President. Theo B. Thiele, Secretary.
INCOME.





Balance on hand Dec. 31, 1894 4,725.47
Total net resources $290,392.80
DISBURSEMENTS.
Losses and claims $236,8.57.16
Salaries of officers and employes 14,921.24
All other 18,932.42
(Total expenses of ynanagement $33,853.66)
Total disbursements $270,710.82
Balance $19,681.98
NET OR INVESTED ASSETS.
Cash in office $3,,S68.23
Cash in bank 18,060.17
Total net or invested assets $21,428.40
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments due and unpaid $6,648.89
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (15) $15,000.00
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 29,130 $29,130,000.00
Certificates or policies written during the year 8,435 8,435,000.00
Total 37,565 $37,565,000.00
Certificates or policies ceased to be in force 2,718 2,718,000.00
Certificates or policies in force Dec. 31, 1895. . . 34,847 $34,847,000.00
Losses and claims unpaid Dec. 31, 1894 6 $6,000,00
Losses and claims incurred during year 1895 244 244,000.00
Total 250 $250,000.00
Losses and claims paid during 1895 236 236,857.16
Losses and claims unpaid Dec. 31, 1895 14 $13,142,84
Certificates or policies terminated by death 244 $244,000.00
Certificates or policies terminated by lapse 2,474 2,474,000,00
CHRISTIAN BURDEN BEARERS' ASSOCIATION.
Manchester, N. H.
Incorporated June 16, 1885. Commenced business June 21, 1885.





Total income , $22,594,39
Balance on hand Dec. 31, 1894 18,923.58
Total net resources $41,517.97
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DISBURSEMENTS.
Losses and claims $14,500.00




{Total expenses of management $2,394.09)
Total disbursements $16,894.09
Balance $24,623.88
NET OR INVESTED ASSETS.
Cash in office $17.73
Cash in bank 24,606.15
Total net or invested assets $24,623.88
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 1,661 $1,606,000.00
Certificates or policies written during year 133 129,000.00
Total 1,794 $1,735,000.00
Certificates or policies ceased to be in force 85 80,500.00
Certificates or policies in force Dec. 31, 1895 . . . 1,709 $1,667,500.00
Losses and claims incurred during year 1895 17 $16,500.00
Losses and claims paid during 1895 15 14,500.00
Losses and claims unpaid Dec. 31, 1895 2 $2 000.00
Certificates or policies terminated by death 17 $16,500.00
Certificates or policies terminated by lapse 68 64,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 292 $286,000.00
Certificates or policies written during the year 23 23,000.00
Total 315 $309,000.00
Certificates or policies ceased to be in force 23 23,000.00
Certificates or policies in force Dec. 31, 1895 . . 292 $286,000.00
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Losses and claims incurred during 1895 5 $5,000.00
Losses and claims paid during 1895 5 $5,000.00
Certificates or policies terminated by death 5 $5,000.00
Cei'tificates or policies terminated by lapse 18 18,000.00




Incorporated March 22, 1879. Commenced business April 25, 1879.
Albert Morgan, President. James W. Merritt, Secretai-y.
INCOME.
Annual dues as per contract $59.47
Assessments, mortuary, $72.3,790.68; expense, $62,938.32.. 786,729.00
Medical examiners' fees paid by applicant 1,369.00
All other 4,737.54
Total income .$792,895.01
Balance on hand Dec. 31, 1894 30,188.64
Total net resources $823,083.65
DISBURSEMENTS.
Losses and claims $728,428.67
Advance payments returned 160.80
Return to grand unions 7,280.90
Salaries of officers and employes 49,048.84
All other 16,515.48
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NET OR INVESTED ASSETS.
Cost of real estate $7,000.00
Cash in bank 21,648.96
Total net or invested assets $28,648.96
LIABILITIES.
Losses adjusted, due and unpaid $1,320.00
Salaries and office expenses due and accrued. . . . 1,500.00
Total actual liabilities 2,820.00
Balance, net assets $25,828.96
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $57,805.07
for losses unadjusted 74,000.00
Total due from members $131,805.07
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (247) $318,444.76
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 29,203 $43,511,010.00
Certificates or policies written during year 6,246 7,495,200.00
Total 35,449 $51,006,210.00
Certificates or policies ceased to be in force 5,553 7,500,447.50
Certificates or policies in force Dec. 31, 1895 .... 29.896 $43,505,762.50
Losses and claims unpaid Dec. 31, 1894 169 $199,632.-50
Losses and claims incurred during year 1895 938 848,560.93
Total 1,007 $1,048,193.43
Losses and claims paid during 1895 857 728,428.67
Losses and claims uupaid Dec. 31, 1895 150 $319,764.76
Certificates or policies terminated by death 514 765,045.00
Certificates or policies terminated by lapse 5,039 6,735,402.50
1895.] Fraternal Beneficiary Ass'ns. 371
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 142 $200,902.50
Certificates or policies written during the year 25 30,125.00
Total 167 $231,087.50
Certificates or policies ceased to be in force 41 54,625.00
Certificates or policies in force Dec. 31, 1895. . . 126 $176,462.50
Losses and claims inclined during 1895 1 $1,106.25
Losses and claims paid during 1895 1 $1,106.25
Certificates or policies terminated by death 1 $1,106.25
Certificates or policies terminated by lapse 40 53,518.75
Gross amount paid by New Hampshire members without
deductions $3,525.10
UNITED ORDER OF THE GOLDEN CROSS.
Knoxville, Tenn.
Incorporated July 4, 1876. Commenced business July 4, 1876.




Assessments, mortuary, $408,776.60; expense, .§25,989.93 434,766.53
Medical examiners' fees paid by applicant 3,194.50
All other 3,702.22
Total income $449,040.45
Balance on hand Dec. 31, 1894 21,1(38.33
Total net resources $470,208.78
372 Fraternal Beneficiary Ass'ns. Dec. 31,
DISBURSEMENTS.
Losses and claims $412,750.00
Salaries of officers and employes 11,962.67
All other 31,891.34
(Total expenses of management $43,854.01)
Total disbursements $4.56,604.01
Balance $13,604.77
NET OR INVESTED ASSETS.
Cash in office $13,604.77
LIABILITIES.
Losses adjusted, due and unpaid 2,000.00
Balance, net assets $11,604.77
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $27,000.00
due and unpaid 4,000.00
for losses unadjusted 27,000.00
Total due from members $58,000.00
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment (3). $5,000.00
reported (19) 33,000.00
resisted (4) 6,000.00
Total contingent mortuary liabilities $44,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 24,841 $34,957,000.00
Certificates or policies written during year 5,204 7,238,500.00
Total 30,045 $42,195,500.00
Certificates or policies ceased to be in force 2,471 4,208,000.00
Certificates or policies in force Dec. 31, 1895, . . 27,574 $37,987,500.00
1895.] Fraternal Beneficiary Ass'ns. 373
Losses and claims unpaid Dec. 31, 1894 41 $62,500.00
Losses and claims incurred during year 1895 255 397,000.00
Total 296 $459,500.00
Losses and claims paid during 1895 269 412,750.00
Losses and claims unpaid Dec. 31, 1895 27 $46,750.00
Certificates or policies terminated by death 27 $46,000.00
Certificates or policies terminated by lapse 2,216 3,811,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 2,667 $3,598,000.00
Certificates or policies written during the year. .. . 328 438,500.00
Total 2,995 $4,036,500.00
Certificates or policies ceased to be in force 161 281,000.00
Certificates or policies in force Dec. 31, 1895. . . 2,834 $3,755,500.00
Losses and claims unpaid Dec. 31, 1894 2 $3,000.00
Losses and claims incurred during 1895 29 34,500.00
Total 31 $37,500.00
Losses and claims paid during 1895 28 33,500.00
Losses and claims unpaid Dec. 31, 1895 3 $4,000.00
Certificates or policies terminated by death 29 $34,500.00
Certificates or policies terminated by lapse 132 246,500.00
Gross amount paid by New Hampshire members without
deductions $44,930.39
374 Fraternal Benepiciarv Ass'ns. [Dec. 31,
ROYAL SOCIETY OF GOOD FELLOWS.
Boston, Mass.
Incorporated February 23, 1882. Commenced business April, 1882.







Balance on hand Dec. 31, 1894 5,634.73
Total net resources $372,396.71
DISBURSEMENTS.
Losses and claims $334,049,16
Salaries of officers and employes 12,792.57
All other 23,084.46
(Total expenses of management $36,477.03)
Total disbursements $370,526.19
Balance $1,870.-52
NET OR INVESTED ASSETS.
Cash in office $1,870.52
NON-INVESTED ASSETS.
Ledger accounts $90.50
Supplies on hand, office fixtures, etc 3,435.34
Total non-invested assets 3,525.84
Gross assets $5,396.36




Total actual liabilities $2,719.89
Balance, net assets $2,676.47
CONTINGENT MOETUARY RESOURCES.
Mortuary assessments called, not yet due $27,000.00
due and unpaid 5,800.00
for losses reported 25,500.00
for losses resisted 17,000.00
Total due from members $75,300.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (6) $12,000.00
reported (20) 43,000.00
resisted (8) 17,000.00
Total contingent mortuary liabilities $72,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies m force Dec. 31, 1894 12,870 $27,210,500.00
Certificates or policies written during year 1,007 1,439,500.00
Total 13,877 $28,650,000.00
Certificates or policies ceased to be in force 1,909 3,392,500.00
Certificates or policies in force Dec. 31, 1895 . 11,968 $25,2.57,500.00
Losses and claims unpaid Dec. 31, 1894 36 $78,000.00
Losses and claims incurred during year 1895 144 345,000.00
Total 180 $42.S,000.00
Losses and claims paid during 1895 146 334,049.16
Losses and claims unpaid Dec. 31, 1895 34 $88,9.50.84
Certificates or policies terminated by death 144 $345,000.00
Certificates or policies terminated by lapse 1,765 3,047,.500.00
376 Fraternal Beneficiary Ass'ns. [Dec. 31,
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 227 $468,500.00
Certificates or policies written during the year. ... 3 2,500.00
Total 230 $471,000.00
Certificates or policies ceased to be in force 19 35,000.00
Certificates or policies in force Dec. 31, 1895 . . 211 $436,000.00
Losses and claims incurred during 1895 2 $5,000.00
Losses and claims paid during 1895 2 $5,000.00
Certificates or policies terminated by death 2 $5,000.00
Certificates or policies terminated by lapse 17 30,000.00
Gross amount paid by New Hampshire members without
deductions $6,356.-50
INDEPENDENT ORDER OF FORESTERS.
ToEONTo, Canada.
Incorporated July 23, 1881. Commenced business July 1, 1881.




Assessments, mortuary, $948,069.08; expense, $49,899.15... 997,968.23
All other 62,455.06
Total income $1,108,349.79
Balance on hand Dec. 31, 1894 1,128,136.54
Total net resources $2,236,486.33
1895.] Fraternal Beneficiary Ass'ns. 377
DISBURSEMENTS.
Losses and claims $590,330.66
Advance payments returned 126.43
Salaries of officers and employes 69,019.34
Medical examiners' fees 5,020.21
Another 119,374.21
(Total expenses of management $193,413.76)
Total disbursements $783,870.85
Balance $1,452,615.48
NET OR INVESTED ASSETS.
Loans on real estate $1,130,045.90
Cost value of bonds and stocks owned 149,487.45
Cash in bank 170,732.13
Loans to high courts 2,350.00
Total net or invested assets $1,452,615.48
NON-INVESTED ASSETS.
Interest due and accrued 28,963.96
Gross assets $1,481,579.44
LIABILITIES.
Losses adjusted, due and unpaid $19,975.00
Balance, net assets $1,461,604.44
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 70,055 $86,506,500.00
Certificates or policies written during year 23,938 29,074,000.00
Total 93,993 $115,580,500.00
Certificates or policies ceased to be in force 7,472 7,553,000.00
Certificates or policies in force Dec. 31, 1895. . . 86,521 $108,027,500.00
Losses and claims unpaid Dec. 31, 1894 21 $19,808.-34
Losses and claims incurred during year 1895 456 589,500.00
Total $609,308.34
Losses and claims paid during 1895 590,.S30.66
Losses and claims unpaid Dec. 31, 1895 $18,977.68
378 Fraternal Beneficiary Ass'ns. [Dec. 31,
Certificates or policies terminated by death 546 $589,500.00
Certificates or policies terminated by lapse 7,016 6,963,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 28 $30,000.00
Certificates or polici'es written dui-ing the year. . . . 253 263,000.00
Total 281 $293,000.00
Certificates or policies ceased to be in force 6 6,000.00
Certificates or policies in force Dec. 31, 1895. . . 275 $287,000.00
Losses and claims incurred during 1895 1 $1,000.00
Losses and claims paid during 1895 1 $1,000.00
Certificates or policies terminated by death 1 $1,000.00
Certificates or policies terminated by lapse 5 5,000.00




Incorporated March 29, 1882. Commenced business February 2, 1882.
John J. Phelan, President. David Colwell, Secretary.
INCOME.




Balance on hand Dec. 31, 1894 19,180.80
Total net resources $140,786.43
1895.] Fraternal Beneficiary Ass'ns. 379
DISBURSEMENTS.
Losses and claims $86,866.15
Salaries of officers and employes 6,017.74
All other 7,491.1.5
(Total expenses of management $13,508.89)
Total disbursements $100,375.04
Balance $40,411.39
NET OR INVESTED ASSETS.
Cash in office $899.13
Cash in bank 28,436.00
Cash deposits on emergency or reserve fund account 11,076.26
Total net or invested assets $40,411.39
LIABILITIES.
Losses adjusted, due and unpaid $31,000.00
Balance, net assets $9,411.39
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $8,648.46
due and unpaid 6,409.10
for losses resisted 2,000.00
Total due from members $17,057.56
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (6) $6,000.00
resisted (2) 2,000.00
Total contingent mortuary liabilities $8,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 8,478 $8,508,000.00
Certificates or policies written during year 2,278 2,286,000.00
Total 10,756 $10,794,000.00
Certificates or policies ceased to be in force 436 436,000.00
Certificates or policies in force Dec. 31, 1895. . . . 10,320 $10,358,000.00
380 Fraternal Beneficiary Ass'ns. [Dec. 31,
Losses and claims unpaid Dec. 31, 1894 37 $37,000.00
Losses and claims incurred during year 1895 82 82,000.00
Total 119 $119,000.00
Losses and claims paid during 1895 87 86,866.15
Losses and claims unpaid Dec. 31, 1895 32 $32,133.85
Certificates or policies terminated by death 82 $82,000.00
Certificates or policies terminated by lapse 354 $3.54,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 48 $48,000.00
Certificates or policies written during the year ... . 136 136,000.00
Total 184 $184,000.00
Certificates or policies ceased to be in force 5 5,000.00
Certificates or policies in force Dec. 31, 1895. . . 179 $179,000.00
Certificates or policies terminated by lapse 5 $5,000.00
Gross amount paid by New Hampshire members without
deductions $1,385.32
SUPREME LODGE KNIGHTS OF HONOR.
St. Louis, Mo.
Incorporated May 20, 1876. Commenced business January l, 1873.





All other 6,545. 10
Total income $4,098,756.43
Balance on hand Dec. 31, 1894 3,722.34
Total net resources $4,102,478.77
1895.] Fraternal Beneficiary Ass'ns. 381
DISBURSEMENTS.
Losses and claims $3,944,233.33
Salaries of officers and employes 39,163.39
Another 41,115.82
{Total expenses of management $80,279.21)
Total disbursements $4,024,512..54
Balance $77,966.23
NET OR INVESTED ASSETS.
Cash in office $1,075.32
Cash in bank 76,890.91
Total net or invested assets $77,966.23
NON-INVESTED ASSETS.
Bills receivable $1,-525.99
Supplies on hand, office fixtui'es, etc 9,140.93




Balance, net assets $88,626.24
CONTINGENT MORTUARY RESOURCES.
Assessments in process of collection $338,320.10
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (43) $87,200.02
in process of adjustment (50) 100,000.00
Total contingent mortuary liabilities $187,200.02
EXHIBIT OF CERTIFICATES OR POLICIES.
IVuinber. Aviounl.
Certificates or policies in force Dec. 31, 1894 119,785 $225,422,500.00
Certificates or policies written during year 8,8.36 14,032,500.00
Total 128,621 $239,455,000.00
Certificates or policies ceased to be in force 13,409 24,196,500.00
Certificates or policies in force Dec. 31, 1895. 115,212 $215,258,500.00
382 Fraternal Beneficiary Ass'ns. [Dec. 31,
Losses and claims unpaid Dec. 31, 1894 22 $44,733.35
Losses and claims incurred during year 1895. . . . 2,067 3,986,700.00
Total 2,089 $4,031,433.85
Losses and claims paid during 1895 2,046 3,944,233.33
Losses and claims unpaid Dec. 31, 1895 43 $87,200.02
Certificates or policies terminated by death 2,067 $3,988,500.00
Certificates or policies terminated by lapse 11,342 20,208,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 688 $1,331,000.00
Certificates or policies written during the year. . 10 16,000.00
Total 698 $1,347,000.00
Certificates or policies ceased to be in force .... 39 67,500.00
Certificates or policies in force Dec. 31, 1895. 659 $1,279,500.00
Losses and claims incurred during 1895 . . 10 $20,000.00
Losses and claims paid during 1895 10 20,000.00
Certificates or policies terminated by death 10 $20,000.00
Certificates or policies terminated by lapse 29 47,500.00
Gross amount paid by New Hampshire members without
deductions $21,666.67
SUPREME LODGE KNIGHTS AND LADIES OF HONOR.
Indianapolis, Ind.
Incorporated April 5, 1878. Commenced business September 19, 1877.







Balance on hand Dec. 31, 1894 83,373.62
Total net resources • $1,345,696.21
1895.] Fraternal Beneficiary Ass'ns. 383
DISBURSEMENTS.
Losses and claims $1,255,326. 19
Advance payments returned 122. 10
Preliminary organization 16,944.00
Salaries of officers and employes 22,362.90
All other 23,793.81
{Total expenses of management $63,100.70)
Total disbursements $1,318,549.00
Balance $27,147.21
NET OR INVESTED ASSETS.
Cost value of real estate unincumbered $6,297.70
Cash in office 16,966.84




Total non-invested assets 23,058.53
Gross assets $46,323.07
LIABILITIES.
Losses adjusted, due and unpaid $38,000.00
Bills payable 68.25
Borrowed money 8,000.00
Taxes due and accrued 233.87
Total actual liabilities 46,302.12
Balance, net assets $20.95
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $81,000.00
due and unpaid 122,292.45
Total due from members $203,292.45
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (92) $115,000.00
in process of adjustment (21) 20,833.34
reported (00) 76,000.00
resisted (3) 4,000.00
Total contingent mortuary liabilities $215,833.34
384 Fraternal Beneficiary Ass'ns. [Dec. 31,
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 73,343 $88,659,500.00
Certificates or policies written during year 10,753 11,758,500.00
Total 84,096 $100,418,000.00
Certificates or policies ceased to be in force 7,934 8,978,500.00
Certificates or policies in force Dec. 31, 1895 76,162 $91,439,500.00
Losses and claims unpaid Dec. 31, 1894 246 $299,305.53
Losses and claims incurred during year 1895 .... 989 1,209,854.00
Total 1,235 $1,509,159.53
Losses and claims paid during 1895 1,026 1,255,326.19
Losses and claims unpaid Dec. 31, 1895 209 $253,833.34
Certificates or policies terminated by death 996 $1,219,000.00
Certificates or policies terminated by lapse 6,938 7,759,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 .... 257 $272,500.00
Certificates or policies written during the year. . 6 8,000.00
Total 263 $280,500.00
Certificates or policies ceased to be in force 10 13,000.00
Certificates or policies in force Dec. 31, 1895 253 $267,500.00
Losses and claims incurred during 1895 4 $4,000.00
Losses and claims paid during 1895 . 3 3,000.00
Losses and claims uni^aid Dec. 31, 1895 1 $1,000.00
Certificates or policies terminated by death 3 $3,000.00
Certificates or policies terminated by lapse 7 10,000.00
Gross amount paid by New Hampshire members without
deductions $3,869.08
1895.] Fraterxal Beneficiary Ass'ns. 385
ENDOWMENT RANK KNIGHTS OF PYTHIAS.
Chicago, III.
Incorporated October 5, 1875. Commenced business November 1, 1877.






Balance on hand Dec. 31, 1894 292,372.22
Total net resources $1,347,963.07
DISBURSEMENTS.
Losses and claims $856,571.66
Certificates cancelled 8,710.95
Salaries of officers and employes 34,625.85
All other 47,516.98
{Total expenses of management $82,142.83)
Total disbursements $947,425.44
Balance $400,-537.63
NET OR INVESTED ASSETS.
Loans on mortgages $57,100.00
Loans secured by pledge of bonds, stocks, etc 12,000-00
Cost value of bonds and stocks owned 163,785.00
Cash in office 4,-526,44
Cash in bank 15-3,126.19




Market value of bonds and stocks over cost.. 11,-545.00
Total non-invested assets 35,708.63
Gross assets $426,246.26
25
386 Fraternal Beneficiary Ass'ns. [Dec. 31,
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments due and unpaid $20,968.80
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment (22) $50,000.00
reported (62) 140,000.00
resisted (34) ." 91,000.00
Total contingent mortuary liabilities $281,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 36,371 $76,270,000.00
Certificates or policies written during year 8,764 13,563,000.00
Total 45,135 $89,833,000.00
Certificates or policies ceased to be in force 4,147 7,577,000.00
Certificates or policies in force Dec. 31, 1895. . . 40,988 $82,256,000.00
Losses and claims unpaid Dec. 31, 1894 92 $223,000.00
Losses and claims incurred during year 1895 444 962,000.00
Total 536 $1,185,000.00
Losses and claims paid during 1895 418 904,000.00
Losses and claims unpaid Dec. 31, 1895 118 $281,000.00
Certificates or policies terminated by death 444 $962,000.00
Certificates or policies terminated by lapse 3,703 6,615,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 229 $433,000.00
Certificates or policies written during year 27 31,000.00
Total 256 $464,000.00
Certificates or policies ceased to be in force 7 15,000.00
Certificates or policies in force Dec. 31, 1895.. . 249 $449,000.00
Losses and claims unpaid Dec. 31, 1894 1 $1,000.00
Losses and claims incurred during 1895 3 8,000.00
Total 4 $9,000.00
Losses and claims paid during 1895 2 3,000.00
Losses and claims unpaid Dec. 31, 1895 2 $6,000.00
1895.] Fraternal Beneficiary Ass'ns. 387
Certificates or policies terminated by death 3 $8,000.00
Certificates or policies terminated by lapse 4 7,000.00
Gross amount paid by New Hampshire members without
deductions $7,248.80
LOCOMOTIVE enginp:ers' mutual life and
ACCIDENT INSURANCE ASSOCIATION.
Cleveland, Ohio.
Incorporated March 1, 1894. Commenced business March 1, 1894.
A. B. YouNGSON, President. Hakry C. Hays, Secretary.
INCOME.
Membership fees $1,3.56.37





Balance on hand Dec. 31, 1894 79,033.52
Total net resources $646,709.76
DISBURSEMENTS.
Losses and claims $568,500.00
Salaries of officers and employes 21,259.77
All other 5,914.67
{Total expenses of management $27,174.44)
Total disbursements $595,674.44
Balance $51,035.32
NET OR INVESTED ASSETS.
Cash deposits on emergency or reserve fund account $51,035.3
388 Fraternal Beneficiary Ass'ns. [Dec. 31,
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $100,500.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (67) 100,500.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number, Amount.
Certificates or policies in force Dec. 31, 1894 20,000 $.30,000,000.00
Certificates or policies written during year 1,366 2,049,000.00
Total 21,366 $32,049,000.00
Certificates or policies ceased to be in force 379 568,500.00
Certificates or policies in force Dec. 31, 1895. . . 20,987 $31,480,500.00
Losses and claims unpaid Dec. 31, 1894 67 $100,500;00
Losses and claims incurred during year 1895 379 568,-500.00
Total 446 $669,000.00
Losses and claims paid during 1895 379 568,500.00
Losses and claims unpaid Dec. 31, 1895 67 $100,500.00
Certificates or policies terminated by death 379 $568,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 67 $100,500.00
Certificates or policies written during the year ... 5 7,500.00
Total 72 $108,000.00
Certificates or policies ceased to be in force 4 6,000.00
Certificates or policies in force Dec. 31, 1895. .
.
68 $102,000.00
Losses and claims incurred during 1895 2 $3,000.00
Gross amount paid by New Hampshire members without
deductions $1,598.00
1895.] Fraternal Beneficiary Ass'ns. 389
MERRIMACK COUNTY ODD FELLOWS' MUTUAL
RELIEF ASSOCIATION.
Concord, N. H.
Commenced business March 4, 1871.






Balance on hand Dec. 31, 1894 12,674.48
Total net resources $39,584.00
DISBUKSEMENTS.
Losses and claims $24,000.00
Salaries of officers and employes 751.02
All other 656.46
(Total expenses of management $1,407.48)
Total disbursements $25,407.48
Balance $14,176..52
NET OK INVESTED ASSETS.
Cash in office $1,090.18
Cash in bank 13,086.34
Total net or invested assets $14,176.52
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $1,348.20
due and unpaid 61. .30
Total due from members $1,409.50
Deduct estimated cost of collection 45.09
Net amount due from members $1,364.41
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BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 1,522
Certificates or policies written during the year 32
Total 1,554
Certificates or policies ceased to be in force 54
Certificates or policies in force Dec. 31, 1895 1,500
Losses and claims incurred during 1895 24
Losses and claims paid during 1895 24 $24,000.00
Certificates or policies terminated by death 22
Certificates or policies terminated by lapse 32
Gross amount paid by New Hampshire members without
deductions $26,377.20
Note. No business transacted outside the state.
NEW ENGLAND ORDER OF PROTECTION.
Boston, Mass.
Incorporated November 12, 1887. Commenced business November 17,1887.





Medical examiners' fees 3,174.00
All other 1,241.49
Total income $230,948.32
Balance on hand Dec. 31, 1894 16,913.51
Total net resources $247,861.83
1805.] Fraternal Beneficiary Ass'ns. 391
DISBURSERtENTS.
Losses and claims $224,000.00
Salaries of officers and employes 9,131.00
All other 6,652.39
(Total expenses of management $15,783.39)
Total disbursements $239,783.39
Balance $8,078.44
NET OR INVESTED ASSETS.
Cash in bank $8,078.44
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $16,0-54.53
Mortuary fund on hand 809.37
Total due from members $16,863.90
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment (8) $15,000.00
resisted (1) 3,000.00
Total contingent mortuary liabilities $18,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 15,768 $29,811,000.00
Certificates or policies written during the year. . . . 2,817 5,213,000.00
Total 18,585 $35,024,000.00
Certificates or policies ceased to be in force 492 895,000.00
Certificates or policies in force Dec. 31, 1895. . . 18,093 $.34,129,000.00
Losses and claims unpaid Dec. 31, 1894 2 $5,000.00
Losses and claims incurred during j^ear 1895 117 237,000.00
Total 119 8242,000.00
Losses and claims paid during 1895 110 224,000.00
Losses and claims unpaid Dec. 31, 1895. . . 9 $18,000.00
Certificates or policies terminated by death 117 $2.37,000.00
Certificates or policies terminated by lapse 375 666,000.00
392 Fraternal Beneficiary Ass'ns. [Dec. 31,
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 516 $777,000.00
Certificates or policies wintten during the year. ... 62 156,000.00
Total 578 $933,000.00
Certificates or policies ceased to be in force 11 16,000.00
Certificates or policies in force Dec. 31, 1895. . . 567 -$917,000.00
Losses and claims incurred during 1895 3 $5,000.00
Losses and claims paid during 1895 3 $5,000.00
Certificates or policies terminated by death 3 $5,000.00
Certificates or policies terminated by lapse 8 11,000.00
Gross amount paid by New Hampshire members without
deductions $5,529.85
NEW HAMPSHIRE ODD FELLOWS' MUTUAL RELIEF
ASSOCIATION.
Manchester, N. H.
Commenced business February 3, 1890.






Balance on hand Dec. 31, 1894 5,665.83
Total net resources $13,390.39
1895.] Fraternal Beneficiary Ass'ns. 393
DISBURSEMENTS.
Losses and claims $6,300.00
Salaries of officers and employes 258.33
All other 174.49
{Total expenses of management $432.82)
Total disbursements $6,732.82
Balance $6,657.57
NET OR INVESTED ASSETS.
Cash in bank $6,657.57
LIABILITIES.
Losses adjusted, due and unpaid $300.00
Salaries and office expenses due and accrued. .
.
27.57
Total actual liabilities 327.57
Balance, net assets $6,330.00
BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 387
Certificates or policies ceased to be in force 47
Certificates or policies in force Dec. 31, 1895 340
Certificates or policies terminated by death 18
Certificates or policies terminated by lapse 26
Gross amount paid by New Hampshire members without
deductions $7,623.60
Note. No business transacted outside the state.
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NORTHERN MUTUAL RELIEF ASSOCIATION.
Boston, Mass.
Incorporated September 19, 1883. Commenced business September 19, 1883.






Total income $44,663 56
Balance on hand Dec. 31, 1894 3,749.35
Total net resources $48,412.91
DISBURSEMENTS.
Losses and claims $40,957.96
Salaries of officers and employes 2,224.16
All other 1,052.57
{Total expenses of management 83,276.73)
Total disbursements 44,234.69
Balance $4,178.12
NET OR INVESTED ASSETS.
Cash in office $300.00
Cash in bank 3,878.12
Total net or invested assets $4,178.12
LIABILITIES.
Losses adjusted, due, and unpaid $800.00
Borrowed money 300.00
Salaries and office expenses due and accrued 1,663.55
Total actual liabilites $1,963.55
Balance net assets $2,214.-57
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CONTINGENT MORTUARY RESOURCES.
Mortuary assessments, for losses unadjusted $1,209.10
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment (3) $3,200.00
EXHIBIT OF CERTIFICATES OR POLICIES
Number. Amount.
Certificates or policies in force Dec. 31, 1894 1,336 $2,103,957.50
Certificates or policies written during year 180 238,000.00
Total 1,516 $2,341,957.50
Certificates or policies ceased to be in force 514 815,000.00
Certificates or policies in force Dec. 31, 1895. . . 1,002 $1,.526,9-57.50
Losses and claims unpaid Dec. 31, 1894 19 $34,500.00
Losses and claims incurred dui'ing year 1895 18 31,500.00
Total 37 $66,000.00
Losses and claims paid during 1895 35 61,000.00
Losses and claims unpaid Dec. 31, 1895 2 $5,000.00
Certificates or policies terminated by death 18 $31,500.00
Certificates or policies terminated by lapse 496 783,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 164 $38.5,000.00
Certificates or policies written during the year. .. . 1 2,000.00
Total 165 $387,000.00
Certificates or policies ceased to be in force 41 75,000.00
Certificates or policies in force Dec. 31, 1895. . . 124 $312,000.00
Losses and claims unpaid Dec. 31, 1894 4 $8,000.00
Losses and claims incurred during 1895 3 6,000.00
Total 7 $14,000.00
Losses and claims paid during 1895 7 14,000.00
Certificates or policies terminated by death 3 $6,000.00
Certificates or policies terminated by lapse 38 69,000.00
Gross amount paid by New Hampshire members without
deduction $5,789.26
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UNITED ORDER OF THE PILGRIM FATHERS.
Lawrence, Mass.
Incorporated March 15, 1879. Commenced business March 15, 1879.






Balance on hand Dec. 31, 1894 13,808.35
Total net resources $351,585.05
DISBURSEMENTS.
Losses and claims $298,747.15
Salaries of officers and employes 6,561.11
All other .... 12,644.09
(Total expenses of management $19,205.20)
Total disbursements $317,952.35
Balance $33,632.70
NET OR INVESTED ASSETS.
Cost value of bonds and stocks owned $3,000.00
Cash in bank 30,632.90
Total net or invested assets $33,632.90
NON-INVESTED ASSETS.
Market value of stocks and bonds over cost .... 360.00
Gross assets $33,992.90
{
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LIABILITIES.
Losses adjusted, due and unpaid $6,000.00
Salaries and office expenses due and accrued. 100.00
Total actual liabilities $6,100.00
Balance, net assets $27,892.90
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $66,000.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (30) $52,000.00
in process of adjustment (1) 2,000.00
resisted (2) 3,000.00
Total contingent mortuary liabilities $57,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 18,.338 $30,725,000.00
Certificates or policies written during year 2,630 4,030,000.00
Total 20,968 $34,755,000.00
Certificates or policies ceased to be in force 778 1,.320,000.00
Certificates or policies in force Dec. 81, 1895. . 20,190 $33,435,000.00
Losses and claims unpaid Dec. 31, 1894 32 $.53,000.00
Losses and claims incurred during year 1895 180 309,000.00
Total 212 $362,000.00
Losses and claims paid during 1895 175 299,000.00
Losses and claims unpaid Dec. 31, 1895 37 $63,000.00
Certificates or policies terminated by death 183 $309,000.00
Certificates or policies terminated by lapse 595 1,011,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 2,595 $4,247,000.00
Certificates or policies written during the year. . . 315 493,000.00
Total 2,910 $4,740,000.00
Certificates or policies ceased to be in force 99 156,000.00
Certificates or policies in force Dec. 31, 1895 2,811 $4,584,000.00
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Losses and claims unpaid Dec. 31, 1894 1 $1,000.00
Losses and claims incurred during 1895 15 24,000.00
Total 16 $25,000.00
Losses and claims paid during 1895 14 22,000.00
Losses and claims unpaid Dec. 31, 1895 2 $3,000.00
Certificates or policies terminated by death 2 $3,000.00
Certificates or policies terminated by lapse 74 132,000.00
Gross amount paid by New Hampshire members without
deductions $45,642.05
PROVIDENT MUTUAL RELIEF ASSOCIATION.
Concord, N. H.
Incorporated July 26, 1878. Commenced business February 2, 1877.





Medical examiners' fees 163.00
All other 241.28
Total income $88,279.00
Balance on hand Dec. 31, 1894 2,537.30
Total net resources $90,816.30
DISBURSEMENTS.
Losses and claims $80,945.86
Salaries of ofiicers and employes 6,077.55
Another 1,041.95
{Total expenses of management $7,119.50)
Total disbursements $88,065.36
Balance $2,750.94
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NET OR INVESTED ASSETS.
Cash in office $628.76
Cash in bank 2,122.18
Total net or invested assets $2,750.94
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $4,000.00
due and unpaid 1,720.80
for losses reported 8,000.00
Total due from members $13,720.80
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (6) $12,000.00
resisted (1) 1,000.00
Total contingent mortuary liabilities $13,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Atnount.
Certificates or policies in force Dec. 31, 1894 2,933 $53,760,000.00
Certificates or policies written during year 163 327,000.00
Total 3,096 $54,087,000.00
Certificates or policies ceased to be in force. 200 356,945.86
Certificates or policies in force Dec. 31, 1895 2,896 $53,730,0.54.14
Losses and claims unpaid Dec. 31, 1894 3 $5,000.00
Losses and claims incurred during year 1895 44 86,945.86
Total 47 $91,945.86
Losses and claims paid during 1895 41 80,945.86
Losses and claims unpaid Dec. 31, 1895 6 $11,000.00
Certificates or policies terminated by death 44 $86,000.00
Certificates or policies terminated by lapse 164 270,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 2,732 $53,376,000.00
Certificates or policies written during the year 147 310,000.00
Total 2,879 $53,686,000.00
Certificates or policies ceased to be in force 186 335,000.00
Certificates or policies in force Dec. 31, 1895 2,693 $53,351,000.00
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Losses and claims unpaid Dec. 31, 1894 .3 $5,000.00
Losses and claims incurred during 1895 42 82,000.00
Total 45 $87,000.00
Losses and claims paid during 1895 39 76,000.00
Losses and claims unpaid Dec. 31, 1895 6 $11,000.00
Certificates or policies terminated by death 42 $82,000.00
Certificates or policies terminated by lapse 156 266,000.00
Gross amount paid by New Hampshire members without
deductions $78,979.89
SUPREME COUNCIL OF THE ROYAL ARCANUM.
Boston, Mass.
Incorporated November 5, 1877. Commenced business June 23, 1877.
John E. Pound, President. W. O. Kobson, Secretary.
INCOME.
Membership fees $41,864.50




Balance on hand Dec. 31, 1894 556,968.85
Total net resources $4,884,789.48
DISBURSEMENTS.
Losses and claims $4,197,446.12
Advance payments returned 633.50
Salaries of officers and employes 79,719.85
All other 29,924.38
{Total expenses of management $104,126.63)
Total disbursements $4,807,723.85
Balance $577,065.63
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NET OR INVESTED ASSETS.
Cost of real estate $50,170.97
Cost value of bonds and stocks owned 19,517.50
Cash deposits on emergency or reserve fund account 498, .377. 16
Total net or invested assets $577,065.63
Less depreciation 8,000.00




Market value of stocks and bonds over cost 492.50
Total non-invested assets $3,038.80
Gross assets $.572,104.43
LIABILITIES.
Losses adjusted, due and vinpaid $1.53,000.00
All other 1,.384.04
Total actual liabilities $1.54,334.04
Balance, net assets $417,720.39
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $291,783.04
due and unpaid 536.48
Total due from members .$292,319.52
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment (34) $99,000.00
reported (110) 318,000.00
resisted (10) 30,000.00
Total contingent mortuary liabilities $447,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 159,307 $463,063,500.00
Certificates or policies written during the year.... 20,454 56,851,.500.00
Total 179,761 $519,915,000.00
Certificates or policies ceased to be in force 5,701 16,462,.500.00
Certificates or policies in force Dec. 31, 1895. . . 174,060 $503,452,500.00
26
402 FuATF:iiNAL Beneficiary Ass'ns. [Dec. 31,
Losses and claims unpaid Dec. 31, 1894 120 $351,400.02
Losses and claims incurred during year 1895 1,527 4,435,500.00
Total 1,647 $4,786,900.02
Losses and claims paid during 1895 1,447 4,204,900.02
Losses and claims unpaid Dec. 31, 1895 200 $582,000.00
Certificates or policies terminated by death 1,527 $4,435,500.00
Certificates or policies terminated by lapse 4,174 12,027,000.00
BUSINESS IN N.EW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 459 $1,323,000.00
Certificates or policies written during the year 38 100,500.00
Total 497 $1,423,500.00
Certificates or policies ceased to be in force 12 31,500.00
Certificates or policies in force Dec. 31, 1895. . . 485 $1,392,000.00
Losses and claims incurred during 1895 5 $13,500.00
Losses and claims paid during 1895 4 12,000.00
Losses and claims unpaid Dec. 31, 1895 1 $1,500.00
Certificates or policies terminated by death 5 $13,500.00
Certificates or policies terminated by lapse 7 18,000.00
Gross amount paid by New Hampshire members without
deductions $12,981.59
/
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SUPREME COUNCIL ROYAL TEMPLARS OF TEMPER-
ANCE.
Buffalo, N. Y.
Incorporated July 1, 1878. Commenced business February 3, 1877.




Medical examiners' fees 965.81
All other 1,564.83
Total income $334,445.90
Balance on hand Dec. 31, 1894 7,012.99
Total net resources $341,458.89
DISBUESEMENTS.
Losses and claims $309,205.00
Salaries of oflBcers and employes 6,020.57
All other 12,025.81
(Total expenses of management $18,046.38)
Total disbursements $327,251.38
Balance $14,207.51
NET OR INVESTED ASSETS.
Cash in bank $14,207.51
LIABILITIES.
Losses adjusted, due and unpaid 11,000.00
Balance, net assets $3,207.51
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $28,892.18
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CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (22) $31,400.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 12,275 $16,763,400.00
Certificates or policies written during year 1,789 1,.S71,125.00
Total 14,064 $18,134,525.00
Certificates or policies ceased to be in force 1,.583 3,097,925.00
Certificates or policies in force Dec. 31, 1895. . . 12,481 $15,036,600.00
Losses and claims unpaid Dec. 31, 1894 , 23 $38,000.00
Losses and claims incurred during year 1895 210 309,205.00
Total 233 $347,205.00
Losses and claims paid during 1895 210 309,205.00
Losses and claims unpaid Dec. 31, 1895 23 $36,000.00
Certificates or policies terminated by death 210 $309,205.00
Certificates or policies terminated by lapse 1,373 2,788,720.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 163 $213,000.00
Certificates or policies written during the year 15 12,.500.00
Total 178 $225,500.00
Certificates or policies ceased to be in force 19 26,000.00
Certificates or policies in force Dec. 31, 1895 ... 159 $199,-500.00
Losses and claims unpaid Dec. 31, 1894 1 $2,000.00
Losses and claims incurred during 1895 5 6,855.00
Total 6 $8,855.00
Losses and claims i^aid during 1895 5 6,855.00
Losses and claims unpaid Dec. 31, 1895 ] $2,000.00
Certificates or policies terminated by death 5 $6,855.00
Certificates or policies terminated by lapse 14 19,145.00
Gross amount paid by New Hampshire members without
deductions $4,064.84
1895.] Fkaterxal Bknekiciaky Ass'ns. 405
ORDER OF SCOTTISH CLANS.
St. Louis, Mo.
Incorporated July 5, 1881. Commenced business November 30. 1878.





Balance on hand Dec. 31, 1894 2,739.72
Total net resources $57,923.69
DISBURSEMENTS.
Losses and claims $40,500.00
Salaries of officers and employes 2,000.00
All other 4,742.15
{Total expenses of management $6,742.15)
Total disbursements .$47,242.15
Balance $10,681.54
NET OR INVESTED ASSETS.
Cash in bank $10,681.54
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 3,075 $5,203,300.00
Certificates or policies written during year 502 450,000.00
Total 3,577 $5,653,300.00
Certificates or policies ceased to be in force 104 60,000.00
Certificates or policies in force Dec. 31, 1895 . . 3,473 $5,593,300.00
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Losses and claims unpaid Dec. 31, 1894 8 $14,500.00
Losses ami claims incurred during year 1895. . 25 26,000.00
Total 33 $40,500.00
Losses and claims paid during 1895 33 40,500.00
Certificates or policies terminated by death 25 $26,000.00
Certificates or policies terminated by lapse 79 34,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 40 $34,100.00
Certificates or policies written during the year 10 6,000.00
Certificates or policies in force Dec. 31, 1895 50 $40,100.00
Gross amount paid by New Hampshire members without
deductions $622.50
SONS OF TEMPERANCE NATIONAL MUTUAL
RELIEF SOCIETY.
Washington, D. C.
Incorporated June 25, 1879. Commenced business June 25, 1879.





Balance on hand, Dec. 31, 1894 285.71
Total net resources $38,184.39
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DISBURSEMENTS.
Losses and claims $30,276.00
Salaries of officei's and employes 4,914.61
All other 9,.S54.93
( Total expenses of management $7,134.77)
Total disbursements $37,410.77
Balance $773.62
NET OR INVESTED ASSETS.
Cash deposits on emergency or reserve fund account $773.62
LIABILITIES.
Losses adjusted, due and unpaid $1,980.00
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called $3,400.00
for losses reported 10,200.00
for losses 1,700.00
Total due from members $15,300.00
Deducted estimated cost of collection 2,300.00
Net amount due from members $13,000.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (6) $9,140.00
resisted (1) 1,000.00
Total contingent mortuary liabilities $10,140.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 1,397 $1,870,050.00
Certificates or policies written during year 165 115,.500.00
Total 1,,562 $1,985,550.00
Certificates or policies ceased to be in force 213 237,300.00
Certificates or policies in force Dec. 31, 1895 1,349 $1,648,250.00
Losses and claims unpaid Dec. 31, 1894 1 $1,980.00
Losses and claims incurred during year 1895 25 37,800.00
Total 20 $39,780.00
Losses and claims paid during 1895 22 30,276.00
Losses and claims unpaid Dec. 31, 1895 4 $9,504.00
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Certificates or policies terminated by death 25 $37,800.00
Certificates or policies terminated by lapse 188 199,500.00
BUSINESS IN NEW HAMPSHIKE.
Certificates or policies in force Dec. .31, 1894 74 $98,200.00
Certificates or policies ceased to be in force 4 5,640.00
Certificates or policies in force Dec. 31, 1895 70 $92,560.00
Losses and claims paid during 1895 2 $2,640.00
Certificates or policies terminated by death 2 $2,640.00
Certificates or policies terminated by lapse 2 3,000.00




Incorporated June 11, 1892. Commenced business September, 1879.






Balance on hand Dec. 31, 1894 2,808.59
Total net resources $4,477.59
DISBURSEMENTS.
Losses and claims $1,100.00
All other 123.41
{Total expenses of management $123.41)
Total disbursements $1,223.41
Balance $3,254.18
1895.] Fraternal Beneficiary Ass'ns.
NET OR INVESTED ASSETS.
409
Cash in bank $3,254.18
EXHIBIT OF CERTIFICATES OR POLICIES.
Certificates or policies in force Dec. 31, 1894.
Certificates or policies written during year.
.
Total.
Certificates or policies ceased to be in force
Certificates or jiolicies in force Dec. 31, 1895.
.
Losses and claims paid during 1895.
Certificates or policies terminated by death.
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IMPERIAL COUNCIL ORDER OF UNITED FRIENDS.
POUGHKEEPSIE, N. Y.
Incorporated December 2, 1881. Commenced business December 2, 1881.
E. A. Shallcross, President. R. H. Burnham, Secretary.
INCOME.
Assessments, mortuary, $422,616.86; expense, $8,458.50... $431,075.36
All other 2,968.73
Total income ^434,044.09
Balance on hand Dec. 31, 1894 19,948.81
Total net resources $453,992.90
DISBURSEMENTS.
Losses and claims $435,000.00
Salaries of officers and employes 9,711.99
All other 7,914.01
(Total expenses of management $17,636.00)
Total disbursements $452,636.00
Balance Dec. 31, 1894 $1,.S56.90
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (56) $108,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 17,398 $29,214,500.00
Certificates or policies written during year 1,149 1,280,000.00
Total 18,547 $30,494,500.00
Certificates or policies ceased to be in force 1,984 2,466,500.00
Certificates or policies in force Dec. 31, 1895 . . 16,563 $28,028,000.00
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Losses and claims unpaid Dec. 31, 1894 28 $56,000.00
Losses and claims incurred during year 1895 261 543,000.00
Total 289 $599,000.00
Losses and claims paid during 1895 262 435,000.00
Losses and claims unpaid Dec. 31, 1895 27 $164,000.00
Certificates or policies terminated by death 234 $497,000.00
Certificates or policies terminated by lapse 1,750 1,969,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 108 $166,000.00
Certificates or policies written during the year. . . • 9 10,000.00
Total 117 $176,000.00
Certificates or policies ceased to be in force 17 15,000.00
Certificates or policies in force Dec. 31, 1895. . 100 $161,000.00
Losses and claims incurred during 1895 3 $6,000.00
Losses and claims paid during 1895 3 6,000.00
Certificates or policies terminated by death 3 $6,000.00
Certificates or policies terminated by lapse 14 15,000.00^
Gross amount paid by New Hampshire members without
deductions $2,742.00
412 Fkaterxal Beneficiary Ass'ns. [Dec, 31,
UNITED STATES BENEVOLENT SOCIETY.
Saginaav, Mich.
Incorporated March, 1891. Commenced business April 1, 1891.
WII.1.1AM F. Peakson. President. J. B. Pitcher, Secretai'y.
INCOME.
Membership fees $38,680.00





Balance on hand Dec. 31, 1894 3,863.64
Total net resources $83,849.84
DISBURSEMENTS.
Losses and claims $27,074. 18
Salaries of officers and employes 47,870.00
All other 3,347.37
{Total expenses of management $51,217.37)
Total disbursements $78,291.55
Balance $5,558.29
NET OR INVESTED ASSETS.




Supplies on hand, office fixtures, etc 671.05
Total non-invested assets $721.75
Gross assets $6,280.04
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LIABILITIES.
Advance assessments $227.00
Balance, net assets $6,053.04
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $.5,001.00
due and unpaid 27.00
Total due from members $5,028.00
Deduct estimated cost of collection 251.40
Net amount due from members $4,776.60
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment $625.17
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 3,191 $305,.375.00
Certificates or policies written during the year 7,736 773,600.00
Total 10,927 $1,078,975.00
Certificates or policies ceased to be in force 5,654 559,.300.00
Certificates or policies in force Dec. 31, 1895. . 5,282 $519,675.00
Losses and claims unpaid Dec. 31, 1894 1 $75.00
Losses and claims incurred during year 1895 1,224 27,074.18
Total 1,225 $27,149.18
Losses and claims paid during 1895 1,224 27,074.18
Losses and claims unpaid Dec. 31, 1895 1 $75.00
Certificates or policies terminated by death 28 $2,725.00
Certificates or policies terminated by lapse 5,617 556,575.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies written during the year 142 $14,200.00
Certificates or policies ceased to be in force 5 .500.00
Certificates or policies in force Dec. 31, 189.>. . . 137 $13,700.Oa
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Losses and claims incurred during 1895 2 $30.00
Losses and claims paid during 1895 2 30.00
Certificates or policies terminated by lapse 5 $500.00
Gross amount paid by New Hampshire members without
deductions $211.00
GRAND LODGE ANCIENT ORDER OF UNITED
WORKMEN.
Boston, Mass.
Incorporated February 9, 1883. Commenced business February 25, 1879.
Geokge F. Higgins, President. J. Edwakd Burtt, Secretary.
INCOME.
Mortuary assessments $639,197.00




Balance on hand Dec. 31, 1894 83,502.39
Total net resources $817,314.05
DISBURSEMENTS.
Losses and claims $614,000.00
Salaries of officers and employes 10,773.20
All other 109,932.74




Cost value of real estate unincumbered. . . $26,000.01
Cash deposits on emergency or reserve fund account 82,608.11
Total net or invested assets $108,608.10
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LIABILITIES.
Losses adjusted, due aud unpaid $6,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1894 41,005 $82,010,000.00
Certificates or policies written during the year. . . . 5,005 10,010,000.00
Total 46,010 $92,020,000.00
Certificates or policies ceased to be in force 989 1,978,000.00
Certificates or policies in force Dec. 31, 1895. . . 45,021 $90,042,000.00
Losses and claims unpaid Dec. 31, 1894 11 $22,000.00
Losses and claims incurred during year 1895 299 598,000.00
Total 310 $620,000.00
Losses and claims paid during 1895 307 614,000.00
Losses and claims unpaid Dec. 31, 1895 3 $6,000.00
Certificates or policies terminated by death 299 $598,000.00
Certificates or policies terminated by lapse 663 1,326,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1894 1,807 .$3,614,000.00




Certificates or policies ceased to be in force 52 104,000.00
Certificates or policies in force Dec. 31, 1895 . . 2,010 $4,020,000.00
Losses and claims unpaid Dec. 31, 1894 1 $2,000.00
Losses and claims incurred during 1895 18 36,000.00
Total 19 $38,000.00
Losses and claims paid during 1895 19 38,000.00
Certificates or policies terminated by death 18 $36,000.00
Certificates or policies terminated by lapse 33 66,000.00










.^tna Mutual, Concord 32
Agricultural, New York 69
American, Massachusetts 71
American, New Jersey 73
American Manufacturers', Concord 33
Barnstead Town Mutual 2
Bedford Town Mutual 3
Bow, Town Mutual 4
British America, United States Branch 144
Caledonia, United States Branch 146
Candia, Town Mutual 5
Canterbury, Town Mutual 6
Capital Fire, Concord 48
Cheshire County Mutual, Keene 35
Commercial Union, United States Branch 148
Concord Mutual, Concord 37
Connecticut Fire 75
Continental, New York 77
Delaware, Philadelphia 80
Farmers' Mutual, Franklin 7
Fire Association, Pennsylvania 82
Firemen's Fund, California 85
Fire Underwriters' Association, Concord 51
Fitchburg Mutual, Massachusetts 134
Granite State Fire, Portsmouth 53
Grange Mutual, Milford 26
Greenwich, New York 88
Hartford Fire, Connecticut 90
Hollis, Town Mutual 8
Home, New York 93
Home Manufacturers and Traders', Concord 40
420 Index to Companies.
Imperial, United States Branch
Insurance Company of North America, Pennsylvania
Lancashire, United States Branch ....
Liverpool and London and Globe, United States Branch
London Assurance, United States Branch .
London and Lancashire Fire, United States Branch
Loudon, Town Mutual
Lyndeborough, Town Mutual ....
Manchester Fire, United States Branch
Manufacturers' and Merchants' Mutual, Concord
Merchants', New Jersey
Mercantile Fire and Marine, Massachusetts
Merchants' and Farmers' Mutual, Massachusetts
Merrimack County Mutual, Webster .
Milford, Town Mutual
Mutual Fire, New York
National Fire, Connecticut
New Durham, Town Mutual ....
New Hampshire Fire, Manchester
Niagara Fire, New York
North British and Mercantile, United States Branch
Northern Assurance, United States Branch
Northwood, Town Mutual
Norwich Union Fire, United States Branch
Orient, Connecticut
Orford, Town Mutual
Palatine, United States Branch .
Pennsylvania Fire, Pennsylvania
.
Phenix, New York ....
Phoenix, Connecticut ....
Phoenix Assurance, United States Branch
Piermont, Town Mutual
Portsmouth Fire Association
Providence Washington, Rhode Island
Providence Mutual, Rhode Island
Queen City Mutual, Manchester ....
Queen Insurance Company of America, New York
Rockingham Farmers' Mutual, Exeter







































Index to Companies. 421
Sanbornton, Town Mutual 16
Scottish Union and National, United States Branch . . . .176
Springfield Fire and Marine, Massachusetts 125
State Dwelling-House, Concord 62
Strafford, Town Mutual 17
Sunapee, Town Mutual 18
Sun Insurance Office, United States Branch 178
Sutton, Town Mutual 19
Tilton and ISTorthfield, Town Mutual 20
Traders and Mechanics' Mutual, Massachusetts .... 140
Union Marine, United States Branch 181
United States Fire, New York 127
Weare, Town Mutual 21
Westmoreland, Town Mutual 22
"Western Assurance, United States Branch 183
Wilmot, Town Mutual 23
Williamsburgh City, New York 130
FIDELITY AND CASUALTY INSUKANCE COMPANIES.
^tna. Accident, Connecticut 188
American Surety, New York 190
City Trust, Safe Deposit & Surety, Philadelphia .... 193
Employers' Liability, United States Branch 196
Fidelity and Casualty, New York 199
Fidelity and Deposit, Baltimore 203
Guarantee Company of North America, United States Branch . 206
Guarantors' Liability Indemnity Co 208
Hartford Steam-Boiler Inspection and Insurance Co., Connecticut . 211
Lawyers' Surety, New York 214
Lloyds Plate-Glass, New York 216
London Guarantee and Accident, United States Branch . . 219
Standard Life and Accident, Michigan 221
Travelers' Insurance Company (Accident), Connecticut . . . 224
Union Casualty and Surety Company, Missouri .... 227
Union Safe Deposit and Ti-ust Co., Maine 231
LTnited States Casualty Co., New York 233
422 Index to Companies.
LIFE INSURANCE COMPANIES,
^tna Life, Connecticut 238
Connecticut General, Connecticut 243
Connecticut Mutual, Connecticut 247
Equitable Life Assurance, New Tork 252
Germania Life, New York 256
Manhattan Life, New York 260
Massachusetts Mutual, Massachusetts 265
Metropolitan Life, New York 269
Mutual Benefit, New Jersey 273
Mutual Life, New York 278
National Life, Vermont 282
New England, Massachusetts 286
New York Life, New York 290
Northwestern Mutual, Wisconsin 295
Penn Mutual, Pennsylvania 300
Phoenix Mutual, Connecticut 305
Provident Savings, New York 310
State Mutual, Massachusetts 314
Travelers' (Life), Connecticut 318
Union Mutual, Maine 322
United States, New York 32T
Washington Life, New York 332
ASSESSMENT LIFE AND CASUALTY COMPANIES.
Hartford Life and Annuity, Connecticut 338-
Massachusetts Benefit Life, Boston 341
Mutual Reserve Fund Life, New York 343
National Life Association, Connecticut 346
New England Mutual Accident, Massachusetts 348
Northwestern Masonic Aid, Wisconsin 351
Security Mutual Life, New York 353
Index to Companies. 423
FRATERNAL BENEFICIARY ASSOCIATIONS.
American Benefit Society 358
American Legion of Honor 360
American Order Fraternal Helpers 362
Catholic Benevolent Legion 364
Catholic Order Foresters 366
Christian Burden Bearers 367
Equitable Aid Union 369
Golden Cross, United Order 371
Good Fellows, Royal Society 374
Independent Order Foresters 876
Knights of Columbus 378
Knights of Honor 380
Knights and Ladies of Honor 382
Knights of Pythias 385
Locomotive Engineers 387
Merrimack County Odd Fellows 389
New England Order Protection 390
New Hampshire Odd Fellows 392
Northern Mutual Relief 394
Pilgrim Fathers, United Order of 396
Provident Mutual Relief 398
Royal Arcanum 400
Royal Templars of Temperance 403
Scottish Clans 405
Sons of Temperance National Mutual Relief 406
United American Mechanics 408
United Friends 410
United States Benevolent Society 412





ABSTRACT OF THE ANNUAL RETURNS OF CORPORATIONS
DECEMiBEK, 1, 1806.
CONCOED, N. H.:
EDWARD N. PEARSON, PUBLIC PRINTER.
1896.
These returns are made in accordance with the provisions of
section i6, chapter 150, of the Public Statutes:
Section 16. Every such corporation, except insurance companies,
raih'oad corporations, banks, and loan and building associations, shall
annually, in the month of Maj', make a return in writing, signed by
and under oath of its treasurer and a majority of its directors, to the
secretary of state and to the clerk of the town in which its principal
business is carried on, if in this state, of the amount of all assessments
voted by the corporation and actually paid in, the amount of all debts
due to and from the corporation, and the value of all the property and
assets of the corporation, so ffir as the same can be ascertained as
existing on the first day of May; and if any such corporation shall fail
so to do, the treasurer and directors shall be individually liable for all
the debts and contracts of the corporation then existing, or which
shall be contracted, until the return is made.
STATE OF NEW HAMPSHIRE.
Office of the Secretary of State,
Concord, December i, 1S96.
To the Honorable Seriate arid House of Represeritatives :
In obedience to section 18, chapter 150, of the Public vStat-
utes, I have prepared the following abstract of the annual
returns of corporations as existing May i, 1S96.
EZRA S. STEARNS,
Secretary of State.
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